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A I  the  Lookout 


PRICE  REDUCTION 
PROPOSED  RATHER 
THAN  WAGE  RISE 


U.S.  steel  Industry  Sets  New 
Pattern  to  Check  Cycle 
of  Inflation 


VITAL  ECONOMIC  ISSUE 


Mr.  King  Lines  Up 
The  Liberal  Vote 
On  Freight  Rates 

Government  Recorded  A 
Goodly  Majority  Aided  by 
Pro-Con  Absentees  —  P-C 
Convention  Ended  on  Note 
of  High  Hopes  —  Mari- 
times  Want  Their  Piace  in 
the  Sun 


By  TEMPUS 


Have  We  Messed-up  That 
Deal  With  Newfoundland 


,  Sentiment  in  Favor  of  Trade 
I  Relations  With  U.S.  Said 
To  Be  Increasing 

I  BUSINESS  PROPOSITION  ! 


Business  Organizations  Urged 
to  Consider  Importance  of 
Export  Trade  Which  Might 
be  Lost 


Ail  Consumers  as  Well  as  Union 
Workers  Concerned  With  Ef-  i 
fort  to  Control  “Boom”  Be- ! 
fore  it  Becomes  Another ! 
“Bust”  j 


CANADIAN  CAR 
PLANTS  ALL  ON 
ACTIVE  BASIS 


Backlog  Heavy  Both  in  Rolling 
Stock  and  Bus  Business 
of  Company 

FOUNDRIES  BUSY 


All  plants  of  Canadian  Car  & 
Foundry  Co.  Ltd.,  are  on  an  ac¬ 
tive  operating  basis  and  prospects 
for  current  fiscal  year  of  com¬ 
pany  which  ends  September  30th, 
appear  particularly  good. 

Company  entered  current  fiscal 
period  with  a  backlog  of  over  $80 
million  of  business  on  the  books 
and  with  further  orders  in  pros¬ 
pect.  Since  beginning  of  calen¬ 
dar  year  additional  rolling  stock 
business  has  been  forthcoming 
from  Canadian  railways  and  con¬ 
tinued  demand  for  export  is  in¬ 
dicated  for  some  time  to  come. 

Former  big  aircraft  plant  in 
Fort  William  which,  since  recon¬ 
version,  has  been  producing  motor 
buses,  has  been  kept  at  capacity 
and  business  on  books  and  in  sight 
appears  to  assure  full  operations 
there  for  some  considerable  time 
to  come. 

According  to  latest  issue  of 
company's  staff  organ,  Canadian 
Car  .Journal,  the  plant  at  Longue 
Pointc  continues  in  high  produc¬ 
tion,  on  steel  castings  applicable 
to  CT'R  locomotives  being  built 
by  Alontreal  Ivocomotive  Works 
and  Kingston  Locomotive  Works — 
63  locomotives  in  all.  For  India. 
l.")0  locomotives,  requiring  steel 
castings  ranging  from  main  cyl¬ 
inders  weighing  upwards  of  five 
tons  to  miscellaneous  castings 
weighing  as  little  as  one  pound. 
Power  Castings  Demand 

The  plant  is  also  working  at 
high  capacity  rate  on  the  produc¬ 
tion  of  steel  castings  for  hydro¬ 
electric  power  plants  to  be  put 
to  work  in  Canada.  In  this  line, 
.due  to  widespread  need  of  more 
power,  the  Longue  Pointe  plant 
is  booked  heavily  on  hydro-elec¬ 
tric  power  components  for  some 
considerable  time.  Castings  in 
this  particular  category  weigh 
upwards  of  ,50  tons  each. 

The  Brantford  malleable  iron 
castings  plant  continues  to  op¬ 
erate  at  full  capacity  on  the  pro¬ 
duction  of  malleable  castings  for 
both  steam  and  electric  industrial 
requirements,  as  well  as  in  sup¬ 
plying  castings  for  various  other 
industrial  fields.  The  plant  has  a 
good  backlog  of  orders  ensuring 
steady  employment  well  into  the 
future. 

Supply  Conditions  Belter 

Supply  situation,  uncertainty  of 
which  during  major  portion  of 
last  year  had  an  adverse  effect 
(Continued  on  page  10) 


THE  business  situation  has  taken 
,  on  a  “new  look”  with  the  proposal 
of  the  United  States  Steel  Cor¬ 
poration  to  reduce  prices,  rather 
than  increase  wages.  “Big  Steel”, 
having  set  the  price  pattern  for 
American  (and  Canadian)  labor  on 
two  previous  occasions,  has  now 
j  decided  to  take  labor  leaders  at 
their  word  in  that  wage  demands  are 
being  made  to  meet  higher  prices, 
and  to  reduce  prices  in  the  interests 
of  all  consumers  including  the  work¬ 
ers  themselves.  Other  steel  com¬ 
panies  are  following  the  lead.  In 
the  automobile  and  other  industries, 
where  steel  is  a  big  factor,  nego¬ 
tiations  looking  to  wage  increases 
have  been  suspended.  What  effect 
this  new  policy  may  have  on  the 
continuing  strike  in  the  packing 
industry  and  the  threatened  strike 
of  railway  employees  remains  to 
be  seen.  But  it  will  appeal  to  the 
public,  apart  from  those  directly 
concerned,  as  an  interesting,  and 
I  perhaps  important,  effort  to  check 
inflationary  trends  before  the  cur¬ 
rent  “boom”  ends  in  another  “bust”. 

Prices  Versus  Wages 
Now  a  Live  Issue 

The  American  wage  pattern  in 
the  manufacturing  industries  gen- 
j  erally  was  set  in  1946  by  an  agree¬ 
ment  of  U.S.  Steel  with  the  C.I.O. 
j  Steelworkers  union.  Then,  in  1947, 

I  there  was  another  increase  —  the 
i  two  approximating  better  than  33c  | 
j  an  hour.  In  the  latter  settlement  the  | 
I  union  leaders  signed  a  two-year  no  j 
I  strike  truce.  Even  though  this  per-  j 
!  iod  has  not  expired,  there  is  talk  : 
of  new  wage  demands  in  the  steel  j 
industry  as  well  as  in  the  automobile  * 
and  other  industries.  At  this  stage  j 
U.S.  Steel’s  policy-makers  have  de-  j 
cided  to  use  a  large  share  of  profits,  | 
which  are  the  chief  incentive  to  j 
wage  demands  in  the  prosperous  i 
steel  industry,  to  head  a  movement  \ 
for  lower  prices;  and,  by  thus  re-  I 
ducing  the  cost  of  living,  head  off  i 
another  whirl  in  the  cycle  of  in- 1 
flation.  The  outcome  may  well  affect 
all  wage  earners  and  all  consumers. 
Certainly  the  cycle  of  higher  wages 
and  higher  prices  cannot  continue 
indefinitely,  particularly  when  there 
is  a  large  section  of  the  community 
which  does  not  share  in  the  higher 
wages  of  unionized  workers. 

Are  W'e  on  the  Verge 
Of  Another  Bull  Market? 

The  week’s  developments,  both 
on  this  continent  and  abroad,  have 
been  interpreted  favorably  by  the 
security  markets,  and  the  Wall 
Street  “averages”  have  reached  — 
if  they  have  not  definitely  penetrat¬ 
ed  —  the  level  from  which  the 
chart  experts  are  predicting  a  new 
bull  market.  Whether  the  chartists 
are  sound  in  their  theories  is  an 
open  question,  but  undoubtedly 
they,  themselves,  have  a  bearing  on 
the  trend  of  the  market  as  they 
may  as  a  group  become  buyers  or 

(Continuea  on  page  4)  I 


Ottawa — If  anybody  had  any 
lingering  doubts  that  the  govern¬ 
ment  would  have  trouble  surviv¬ 
ing  its  latest  want  of  confidence 
motion,  or  that  the  freight  rates 
would  confuse  the  issue,  those 
doubts  were  dispelled  when  the 
government  took  another  fall  out 
of  the  opposition  groups  in  parlia¬ 
ment  this  week — Tuesday’s  show¬ 
down  was  to  be  the  crucial  test. 
The  government  came  through 
easily,  110  to  78.  It  wasn’t  even 
close. 

The  motion  of  M.  J.  Coldwell 
was  to  cause  the  Commons  to 
vote  on  the  freight  rates,  the  dou¬ 
ble  edge  of  this  ruse  being  that 
the  members  would  at  once  con¬ 
demn  the  21  percent  increase  in 
freight  rates  and  at  the  same 
time  criticize  the  government.  It 
is  just  barely  possible  that  the 
C.C.F.  felt  that  there  would  be 
some  Liberal  bolters.  But  the 
ranks  of  the  Rouges  held  firm. 
Defections  were  obvious  in  the 
Conservative  ranks. 

*  *  * 

This  then  finally  removes  the 
railway  rates  from  the  practical 
realm  of  politics  and  puts  them 
out  of  the  picture  and  into  the 
luckless  lap  of  the  Transport 
Commissioners,  at  least  for  an¬ 
other  year.  It  also  indicates  that 
the  Liberals  have  made  their 
peace,  for  sure,  with  their  private 
members.  All  is  once  more  har¬ 
mony  inside  the  Liberal  party. 

There  was  one  Conservative 
bolter,  Clayton,  Wesley  Hodgson, 
of  Victoria,  Ontario,  who  support¬ 
ed  the  government.  The  French 
independents  who  sit  with  the 
Conservatives  also  supported  the 
Liberals.  They  were  George  Heon, 
Argenteuil;  Fred  Dorion,  Charle- 
voix-Saguenay;  and  P.  E.  Gagnon, 
of  Chicoutimi.  J.  I.  Hamel  of  the 
Bloc  Populaire  also  supported  the 
Liberals. 

It  looks  as  if  the  rates  are  a 
dead  duck  politically  from  now 
on.  It  would  also  seem  that  Mr. 
King  has  successfully  weathered 
one  more  crisis. 

But  the  real  scandal  as  usual 
was  the  long  rows  of  empty  Con¬ 
servative  seats.  The  CCF  were 
almost  100  per  cent  in  their  at¬ 
tendance.  The  Conservatives  did 
not  seem  to  me  much  more  than 
50  per  cent  present.  Same  old 
story.  The  old  hands  on  the  Tory 
side  don’t  ever  seem  to  want 
their  party  to  get  ahead. 

¥  *  * 

The  Pro  Con  Convention  is  a 
matter  of  history  now,  but  the 
afterglow  is  still  with  us.  In  a 
word,  the  boys  are  optimistic. 

As  I  judged  them,  when  they 
piled  off  the  sleepers  here  Mon¬ 
day,  they  looked  like  people  who 
had  been  horsewhipped  all  the 
way  from  New  Brunswick  to  Ot¬ 
tawa.  Their  spirits  were  so  low, 
that  they  could  have  crawled 
under  any  garden  worm  and  not 
bothered  the  belly  of  the  animal 
at  all.  Even  as  late  as  John 
Bracken’s  keynote  speech,  the 
boys  were  not  so  hot,  and  quite  a 
few  of  them  ducked  John’s  too- 
long  speech  and  went  up  to  the 
rooms  for  a  quaff  of  elixir.  But 
by  Wednesday,  the  thing  framed 
itself  in  proper  perspective,  and 
up,  not  down,  was  the  way  the 
boys  were  looking. 

I  have  said  before  and  I  say 
again,  that  it  is  now  or  never  for 
the  Pro  Cons.  If  they  do  not 
make  it  this  time,  they  may  not 
have  the  luxury  of  a  try,  for  they 
might  well  go  the  way  of  the 
Liberals  of  England.  Or,  so  they 
say. 

But  with  the  Liberals  having 
their  own  post-King  troubles, 
(Continued  on  page  10) 


By  A.F.C. 

Ottawa — Pro  American  senti¬ 
ment  in  Newfoundland  is  going 
ahead  by  leaps  and  bounds.  Ap¬ 
parently  Canada  is  making  one 
sweet  mess  of  her  deals  with  the 
“cod  colony.” 

Big  ads  in  the  St.  John’s  papers 
testify  to  the  rapidly  growing  sen¬ 
timent  that  the  Ancient  colony 
should  be  part  of  the  States. 

First  of  all,  we  deny  them  Con¬ 
federation  rights  when  we  will 
not  let  them  ship  their  oleo  to 
Canada.  That’s  one  strike  on  us. 

They  buy  almost  $50,000,000 
worth  from  us;  we  buy  very  little 
from  them.  The  Newfies  have  ne¬ 
ver  asked  us  for  anything.  While 
we  have  favored  Britain  and  tem¬ 
pered  the  wind  for  them,  we  have 
never  done  a  doggone  thing  for 
the  islanders. 

Their  mail  order  business  is 
very  great.  They  buy  a  lot  of 
flour  from  us.  We  accept  the  bus¬ 
iness  as  a  matter  of  course, 
don’t  do  much  to  earn  it,  to  de¬ 
serve  it,  to  keep  it. 

I  hope  that  J.  L.  Carson  of  the 
Bank  of  Toronto  see  this,  so  he 
can  goose  his  banking  friends. 
Let  it  be  pointed  out  that  the 
moment  the  Americans  get  hold 
of  Nfld. — and  they  will  if  the  peo¬ 
ple  really  get  their  way — in  will 
come  under  the  federal  reserve 
system,  and  out  will  go  the  Can¬ 
adian  banks. 

Newfoundland  has  all  the 
things  the  world  wants,  is  crying 
for.  Consider  iron  ore.  W'hat  a 
wealth  there  is  down  there.  Then 
there  are  pulp  and  timber  re¬ 
serves  inconceivably  vast. 
Power — you  name  it  and  there 
will  still  be  a  bigger  figure.  We 
haven’t  begun  to  find  out  the  size 
of  the  power  potentialities. 

Fish  ?  They  are  the  best  fishing 
island  in  the  world. 

They  have  a  whaling  industry, 
and  they  make  oleo  from  some  of 
the  fat.  Apparently  we  oblige  this 
good  customer  of  ours  by  buying 
our  whale  oil  from  Norway.  But 
the  Americans  will  buy  New¬ 
foundland'-  ^eo.  The  Newfies  also 
black  market  their  oleo  to  Syd¬ 
ney,  Nova  Scotia,  where  the  Cape 
Breton  folk  are  only  too  glad  to 
get  it. 

The  true  story  of  Newfoundland 
has  not  been  told.  Maybe  losing 
an  empire  and  we  don't  know 
what  is  going  on. 

I  suggest  that  some  business 
men  in  Montreal  ought  to  find  out 
the  true  story,  then  come  here 
and  ram  it  down  Hon.  Doug.  Ab¬ 
bott’s  throat.  He's  a  hard-bitten 
realist,  and  he  would  be  glad  to 
get  the  figures.  It  is  time  the  dip¬ 
lomats  stopped  horsing  around 
with  Newfoundland,  and  the  bus¬ 
iness  men  got  a  chance  to  do 
something  about  it. 

I  could  get  a  story  about  New¬ 
foundland  that  would  make  your 
hair  stand  on  end,  so  cra.s.s  our 
neglect,  so  stupid  our  fumbling, 
so  dumb  our  handling  of  the 
whole  business. 

Montreal  Board  of  Trade  is  the 
place  where  this  eruption  might 
start.  We  prate  about  trying  to 
get  new  business.  Here’s  a  coun¬ 
try  that  trades  with  us  about  48 
to  4,  and  we  are  giving  it  the  go- 
b.V. 

This  is  the  story  that  caused 
the  East  Block  such  a  touch  of 
the  vapors.  When  a  Montreal 
newspaperman  wrote  a  pro-New¬ 
foundland  slant,  the  External  Af¬ 
fairs  went  over  his  head  to  his 
boss,  and  made  him  reverse  his 
direction.  This  was  mentioned  on 
(Continued  on  page  10) 


New  Aluminium  Stock 
On  $2  Basis 

Directors  of  Aluminum  Ltd. 
have  declared  a  quarterly  divi¬ 
dend  of  50  cents  a  share  on 
new  sub-divided  stock.  This 
places  stock  on  annual  basis  of 
$2  a  share,  equivalent  to  $10 
a  share  on  old  stock. 

On  old  stock  a  total  of  $8 
a  share  was  paid  last  year.  In 
1946  payments  amounted  to  $9 
a  share  with  an  extra  of  $1 
a  share  being  paid  and  $8  a 
share  was  paid  1945  and  1944. 


DIVIDENDS  FOR 
MAY  AGAIN  TO 
SHOW  INCREASE 


:  Gain  of  4.9  p.c.  for  Month  i 
i  on  Estimated  Totai  of 
^10,951,267 


5  MONTHS  AHEAD 


\ 


CANADA  CEMENT 
OUTPUT  IS  SEEN 
HIGH  FOR  1948 


Frankly 
We  Don’t 
Know 

what  stock  prices  will  be 
next  week,  or  next  month 
and  we  won't  even  guess. 
Our  joh  is  to  get  the  facts 
on  which  an  opinion  on 
real  values  can  be  based. 

Collier 
Norris  & 
Quinlan 

Montreal  Stock  Jixrliange 
Montreal  Curb  Market 


On  Basis  of  Current  Demand 
Showing  Should  Equal  or 
Exceed  Previous  Year 


EXTENSIONS  PROGRESS 


Index  on  Back  Page 


Capacity  output  of  plants  of 
Canada  Cement  Company  Limited 
j  in  first  half  of  current  fisfcal  year 
:  so  far  continues  to  reflect  sharply 
higher  trend  of  the  entire  industry 
in  Canada.  j 

i  While  company  does  not  issue  in-  : 
j  terim  reports  on  its  operations,  un- 
i  official  estimates  rate  its  production 
.  at  approximately  80  per  cent  of  all 
'  cement  produced  in  this  country. 
It  is  thus  apparent  that  results  are 
closely  parallel  to  D.B.S.  figures 
!  which  follow; 

I  Production  for  January-February 
^  1948  (latest  available  figure)  total- 
I  led  2,011,713  barrels,  as  compared 
,  with  1,578,962  for  like  1947  period. 
Shipments  to  customers  were  1,- 
146,480  barrels,  up  from  821.081.  ' 
Total  exports  amounted  to  10,369  ; 

,  barrels  against  8,690  in  first  two  ' 

1  months  of  preceding  year.  j 

Rated  total  capacity  of  company  i 
is  10,000,000  barrels  annually.  This  ; 
comprises  the  output  of  six  plants,  j 
located  at  Montreal  East  and  Hull,  i 
'  Que.;  Belleville  and  Port  Colborne,  j 
Ont.;  Ex.shaw,  Man.;  and  Fort! 
Whyte  (near  Winnipeg)  Man.  ^ 
Facilities  also  include  storage  ware-  ' 

I  houses  and  packing  units  at  Toronto  i 
:  and  Windsor,  Ont.;  Quebec  City,  ! 
,Que.;  Halifax,  N.S.;  and  Chatham,  j 
I  N.B.  The  latter  are  serviced  by  i 
'  two  self-discharging  vessels. 

I  Canada  Cement  Is  currently  well  | 
j  advanced  in  its  program  of  expan-  j 
i  sion  and  renovation,  including  an  ; 

;  addition  to  Montreal  East  plant,  i 
w’hich  went  into  production  last 
July;  a  new  unit  at  the  Ex.shaw  ' 

'  plant  60  miles  from  Winnipeg, 
which,  it  is  expected,  will  be  com¬ 
pleted  early  next  month;  and  an 
addition  to  Belleville  plant,  which  ; 
should  be  ready  by  July,  1949. 

On  completion  of  these  project.s 
combined  output  w’ill  at  least  equal 
and  probably  exceed  that  of  exi.st- 
ing  facilities.  Pre.sent  indications 
are  that  demand  for  company  pro-  , 
ducts,  which  during  last  year's 
busiest  season  outran  supply,  is 
being  more  fully  met  in  current 
year. 

Any  accurate  forecast  of  the ' 
building  industrys  needs  in  1948  ; 
would  be  virtually  impossible,  as 
W'ould  be  any  attempt  to,  (a)  sep-  : 
arate  current  demand  from  unfilled 
orders  carried  over  from  last  year,  j 
or  (b)  determine  how  much  of  | 
present  shipments  represents  build-  | 
ers’  anticipation  of  future  require- 1 
ments.  | 

High  volume  of  building  permits  ; 
and  construction  awards,  however,  j 
tends  to  the  belief  that  if  apparent ; 
demand  continues  at  its  present 
rate,  company’s  showings  in  next 
annual  report  should  equal  or  top  ; 
those  of  1947.  j 

For  year  ended  November  30,  ; 
1947,  net  profits  after  all  charges  ; 
amounted  to  $4, ,508, 497,  compared  | 
i  with  $3,654,244  in  preceding  year.  | 
j  This  was  equal,  after  preferred  divi-  i 
I  dend,  to  $1.86  per  common  share,  i 
against  $1.45  in  previous  year.  Total  ' 

I  surplus  was  $5,814,146,  up  from 
$5,626,304  in  1946. 


Total  of  $146.5  Million  to  End 
of  May  Up  21  Per  Cent  as 
Compared  With  La.st  Year’s 
Figure 

Consistent  month  by  month  in- 
creELses  in  dividend  distributions 
by  Canadian  corporations  as  com¬ 
pared  with  previous  year  will 
continue  through  May  according 
to  estimates  compiled  by  The  Fi¬ 
nancial  Times  which  indicated 
total  payments  for  next  month  of 
$10,951,267  as  compared  with  $10,- 
443,332  in  May  1947,  pointing  to 
an  increase  of  $507,935,  or  about 
4.9  per  cent. 

May  total  will  bring  estimated 
distributions  for  first  5  months 
of  this  year  up  to  around  $146.5 
million  as  against  figure  of  $120.9 
million  for  corresponding  period 
of  last  year,  an  increase  of  $25,6 
million,  or  over  21  per  cent.  Feb¬ 
ruary.  May,  August,  November 
quarters  are  off  periods  for  divi¬ 
dends,  hence  the  small  total  for 
coming  month  and  correspondingly 
small  change  as  compared  with 
last  year. 

New  distributions  in  coming  ^ 
month  will  amount  to  $597,889  _ 

while  omissions  will  total  $569,-  Has  Offsetting  Advantage  of 
760.  Increased  payments  however, :  Redueing  Chances  of  Frost 
will  considerably  outweigh  reduc-  i  ,  Snil-Rlowin"- 

tions  at  $783,525  as  compared  ; 
with  $303,719. 

Largest  new  payment  will  be 
extra  of  $257,5.57  to  be  distribut¬ 
ed  on  Dosco  “B”  and  others 
will  be  as  follows:  Kirkland  Lake 


SEEDING  DELAY 
DUE  TO  FLOODS 
IS  NOT  SERIOUS 


CONDITIONS  CHANGED 


(Special  Correspondence) 
Winnipeg  -  Later  than  for  some 
Gold  $106  ,531;  Imperial  Tobacco  years  past,  seeding  i.s  not  expected 

underway  in  western 
Canada  until  next  week.  Even  then, 
the  weather  will  largely  determine 
,  the  extent  of  the  progress.  The  de- 
com.  $1,5,000;  Bertram  i  lay  has  occasioned  some  sensational 

com.  $12,000;  Waterous  A  $<.-  stories  in  the  western  papers,  but 


pref  (new)  $100,000;  Midland  & 
Pacific  Grain  $25,000;  Perron 
Gold  $20,000;  Disher  Steel  (p'ef. 
arrears)  $18,760;  Chatco  Steal 


590;  McCabe  Grain  “B”  $7,486: 

Scarfe  Ltd.  "A”  $7,000  and  “B" 
$.5,2.50;  Reitman’s  Pref.  $5,312; 
Quinte  Milk  $5,400  and  Can.  In¬ 
vestors  (special)  $5,000. 


the  men  who  will  actually  put  in  the 
crop  are  not  doing  much  worrying. 

The  usual  early  reports  of  work 
on  the  land  actually  began  to  come 
in  last  week,  but  they  indicated  lit- 


Largest  increase  will  be  one  of  exceut  that  the  .soil  was  drying 
$.515..553  on  Price  Bros.  except  mat  me  son  wa.s  ui>ing 

Steels  will  pay  $83,413 


quickly  in  some  of  the  southern  dis¬ 
tricts.  The  break  in  the  weather,  in 


Price  Bros.  At'as 
pay  $83,413  more, 

Southam  $45,000;  So.  American  ,  .  tv,.. 

Gold  $44,000,  Dryden  Paper  $20.- !  come  until  about  the 

500,  S.  Canada  Power  $20,000,  |  "?‘ddle  of  the  month,  and  then  the 
Zellers  $7,813,  Anglo-Can,  Tele-  '  change  was  abrupt.  The  tempera- 
phone  pref.  (no.  of  .shares)  $5,625,  1  t^rcs  rose  to  60  degrees  at  southern 
Cosmos  Imperial  $5,000,  C.Ue:ii  :  Prame  points,  - 


Food  $4,591,  and  Caldwell  Linen 

$2,000. 

Dividends  not  payable  next 
month  which  were  distributed  in 
Ma.v  of  last  year  are  not,  in  anv 
case,  omissions.  Can.  Western 


while  the  heavy 
hardly-packed  snow  disintegrated  as 
a  result  of  the  spring  rains.  Flood 
conditions  ensued  in  southern  Man¬ 
itoba  and  Alberta. 

Instead  of  the  usual  Chinook 
winds  appearing  in  the  latter  end  of 


Lumber  $368,760  and  An.glo-Can-  :  March  or  early  April,  southern  Al- 
adian  Oil  $112,500  are  due  to  i  berta  saw  only  blinding  snow  storms 


changes  of  date  of  payments  while 
Calgary  Power  pref.  $88,500  is 
due  to  retirement  of  stock.  Reduc¬ 
tions  comprise  Andian  National 
$255,000  and  Corporate  Investors 
$19,597.  Details  of  estimated  pay- 
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(Continued  or.  page  10) 


which  blocked  rural  roads  and  com¬ 
promised  the  already  precarious 
feed  situation.  Many  ealves  were 
reported  to  have  perished  on  the 
farms  and  ranches.  Feed  was  even 
carried  to  some  rural  points  by  air¬ 
plane.  F’armers  paid  as  high  as 
$60.00  a  ton  for  it,  but  even  then 
it  was  virtually  unobtainable.  Con¬ 
ditions  were  the  worst  the  foothills 
province  has  seen  since  1920. 

Seed  In  On  Many  Farms 
Flood  conditions  were  reported  in 
the  Red  River  Valley  of  Manitoba. 
Many  pictures  of  the  lake-like  inun¬ 
dations  appeared  in  the  Winnipeg 
press.  As  in  some  regions  in  Al¬ 
berta,  it  meant  delay  in  the  seeci- 
ing  and  sjiring  activities,  but  not 
much  else.  Eastern  Manitoba  often 


Man.v  farmers  all  over  the  prai¬ 
ries  have  made  a  good  start  with 
scedin.g  this  week  which  indicates 
(Continued  on  page  10) 


BRITISH  COLUMBIA 
ELECTRIC  COMPANY 

LIMITED 

First  Mortgage  Bonds,  3^4%  Series  “C” 
Maturing  April  1,  1968 
Price:  99  and  interest  to  yield  over  3.80% 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


PUBLIC  UTILITIES  .  .  . 


QUEBEC  POWER 
COMPANY 

3%  First  Mortgage  and 
Collateral  Trust  Sinking  Fund 
Bonds 

Due  September  I,  1962 

Price  97.  and  interest 
yielding  3.27% 


The  basic  nature  of  public  utility 
enterprises,  meeting  as  they  do  the 
needs  of  the  public  for  power,  heat, 
light  and  transportation,  makes 
the  bonds  of  such  companies 
among  the  safest  and  most  attrac¬ 
tive  available.  We  shall  be  glad 
to  answer  enquiries  regarding 
such  bonds,  and  to  recommend  spe¬ 
cific  securities  of  this  character. 


Underwriters  and  Distributors  of  Investment  Securities  since  1901 
TORONTO  MONTREAL  OHAWA  WINNIPEG  VANCOUVER  NEW  YORK  LONDON,  ENGLAND 
LONDON  HAMILTON  KITCHENER  QUEBEC  HALIFAX  SAINT  JOHN 


NADRUCO- 


National  Drug  and  Chemical  Company  of 
Canada  Limited  was  established  in  lOOU  and 
is  the  largest  wholesale  distributor  in  the 
Dominion  of  drugs,  chemicals  and  general 
merchandise  handled  by  retail  druggists. 

VVe  offer  as  principals: 

Nulional  Drug  and  Chemical  Company 
of  Canada  I.imitcd 
Cumulative  Convcrliblv  Preferri-tl  Shares 

Price:  At  the  market  ahoiit  $11.25  per  share 
to  yield  5.33% 

Earnings  in  1047  available  for  the  cumulative 
dividend  of  bOji  per  share  amounted  to  SI. 07 
per  share.  \et  sales  for  the  first  quarttr  of 
1048  showetl  an  incri'ase  of  0.11%  over  iLe 
like  period  of  last  year. 

Mail  or  telephone  onlers  receive 
prompt  attention. 

The  Wood  Ciiindy  Corporation, 

Limited 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  X'ictoria 
New  York  Halifax  London,  Eng. 
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PAHA  D17AnV  Provincial  Transport  I 

I  UDii  IXLM)  I  Prospects  Encouraging 


MANITOBA  READY 
IMPLEMENTATION 
OF  HOGG  REPORT 


Prospects  for  Provincial  Trans¬ 
port  Co.  during  the  current  year 
are  very  encouraging,  W.  S.  Hart, 


GORDON  MACKAY 
’47  SALES  UP 


Show  Wide  Expansion  IDOM.  ENGINEERING 

Ottawa  —  Total  loan  approvals  U  A  C  DTA  D  ApiTf  0^1 
under  the  National  Housing  Act  in  llfllJ  I/xIVIxIjVM 

March,  1948,  were  almost  three  I  _ 

times  the  number  approved  for  the 


told  shareholders  at  the  annual 

— ; - ,  meeting.  The  company,  he  said, 

Dnablin^  Lejjislation  Passed,  large  amount  of  advance 

Opposition  from  W  innipcg  bookings  —  much  more  than  at  this 
Members  Smoothed  Out  same  time  last  j'ear. 

r’rkC'TC  A  iTArTni?  Election  of  G.  C.  MacDonald  and 

LUolo  A  rALlUK  j  A.  Savoie  to  the  board  of  direc- 


president  and  managing  director.  But  Rising  Costs  Hold  Net  period  last  year,  the  Central  Demand  for  Products  Expected 
told  shareholders  at  the  annual  Income  Slightly  Above  Mortgage  and  Housing  Corporation  to  Continue  Heavy,  Annual 
meeting.  The  company,  he  said.  Previous  Year  announced.  Meeting  is  Told 

has  a  large  amount  of  advance  -  During  March,  loans  amounting  - 

bookings much  more  than  at  this  Toronto — During  1947,  the  down-  to  more  than  $5,575,000  were  ap-  Shareholders  of  Dominion  Engin- 

proved  for  1,203  new  housing  units  gering  Works  Ltd.  were  told  at  an- 
same  time  lasi  j ear.  i  gins,  indicated  towards  close  of  compared  with  $1,939,520  and  414  „,ppHn<r  hv  W  V  Anp-ii<s  nrpqi- 

Election  of  G.  C.  MacDonald  and  I  last  fiscal  year,  was  continued  in  units  in  March,  1947.  In  February,  ‘  S  V  ■  ■  f  ’J*  i. 

J.  A.  Savoie  to  the  board  of  direc-  both  wholesale  and  retail  divisions  loans  totalled  more  than  $3,000,000  tliat  company  entered  this 

tors  was  confirmed  by  stockholders  |  of  Gordon  Mackay  &  Stores,  Lt.,  and  provided  financial  assistance  to  year  with  a  substantial  volume  of 
after  previously  being  enacted  by  j  dry-goods  chain,  says  annual  report  construct  628  units.  unfilled  orders  on  the  books  and  it 


(Special  Correspondeneo)  after  previously  being  enacted  by  dry-goods  chain,  says  annual  report 

Winnipeg —  Manitoba  has  put  It-  ggnipany's  directors.  They  replace  for  vear  ended  December  31,  1947 
lelf  in  a  position  to  implement  the  3  Godin  and  G-  H.  Montgomery.  Along  with  the  narrowing  of  pro- 

.‘ccomniendations  of  t  e  ro - 1  ^  by-law  calling  for  company  fit  margin,  states  W.  B.  Woods, 

port  In  the  final  session  o  to  hold  its  annual  meeting  within  |  president,  there  was  continuing  up- 


unfilled  orders  on  the  books  and  it 


oo-ic-ioHiro  inot-  ivpplf  it  bill  I ^  I  null  1 „  cio  ..  i.y-  ynus  auu  ^  1  Or  me  cor- 

; oo  tL  months  after  the  end  of  the  ward  pressure  on  operating  expen-  responding  period  in  1947  the  fig- 

109  V  hich  \\  as  the  p  e  hvdro- February,  ses,  which  were  substantially  higher  ures  were  888  units  and  $4,113,380. 

tow.ard  consolidation  of  the  h>aro  ;  previous  vears,  was  than  In  preceding  period.  _ _I 

'Ince"'  n  "did  nrS^e  u"  P  ,  sanctioned  by  shareholders.  a  result,  although  sales  were  A  DTCD 

ATT  A  DTCD  for\he"  ^ear  ofl82lWwa.r''only  GOOD  Isl  QUARTER 


electric  P®'' f J  resources  of  this  pro-  jjv  shareholders. 

i-ince.  It  did  not  achieve  its  pur-  - _ 

pose  however,  without  first  provok- 1  _  _  ^ 

BIG  1st  QUARTER 

Most  of  the  fuss,  however,  had : 

!ts  origin  in  a  misunderstanding.,  I1T|\(T  A  AACDT  A  Air'll 
A'hen  the  natural  resources  were  1 I.  rt  l.l.|^r  I  tt  lll.J’ 
iransferred  from  the  Dominion  to  **  —  a 

Manitoba  in  1929  the  province :  - 

igreed  to  carry  out  ail  contracts  :  Annual  Meeting  Told  E 
:or  purchase  or  lease  of  crown  Substantial! V  Ahead  O 
lands,  mines  and  minerals.  In  1938  Voo»  W'uu 
ihe  original  agreement  was  amend-  XPar  «lth  Outlook 
sd  so  that  this  provision  would  also  .  ~ 

applv  to  water  power  rights. 

The  city  of  Winnipeg  hydro-elec-  -‘substantially  exceeded  the 


for  year  ended  December  31,  1947.  Lending  operations  for  the  first  jg  not  expected  that  the  rate  of 
Along  with  the  narrowing  of  pro-  three  months  of  the  year  established  ,i„mand  fnr  its  nrndnrte  will  rUmin 
fit  margin,  states  W.  B.  Woods,  a  first-quarter  record  total  of  2,371  ‘l««and  for  its  products  will  dimin- 
president,  there  was  continuing  up-  units  and  $11,228,580.  For  the  cor-  roe  near  future, 

ward  pressure  on  operating  expen-  responding  period  in  1947  the  fig-  All  the  major  products  of  the 
ses,  which  were  substantially  higher  ures  were  888  units  and  $4,113,380.  company  are  important  to  the  Can- 
than  In  preceding  period.  -  adian  economy  either  as  earners  or 


Annual  Meeting  Told  Earnings 
Substantially  Ahead  of  Last 
Year  With  Outlook  Good 

Earnings  for  the  first  quarter 
substantiallv  exceeded  the  corres- 


“As  a  result,  although  sales  w'ere 
substantially  greater,  net  income 
for  the  year  of  $821,096  was  only 
slightly  greater,  proportionally, 
than  the  net  income  of  $672,617  re¬ 
ported  for  the  10-month  period  end¬ 
ed  December  31,  1946,  after  due  al¬ 
lowance  is  made  for  the  difference 


GAINBYBATHURST 


conservers  of  United  States  dollars, 
he  emph.Tsized.  Exports  also  are 
growing  in  importance.  During  1947 
shipments  were  made  to  all  nine 
provinces  and  the  North  West  Ter¬ 
ritories  in  Canada;  to  Newfound¬ 
land;  and  to  16  other  countries. 

Capital  expenditures  of  a  consid- 


I  IF  YOU  ARE  SHORT 
I  OF  CASH... 

^  arrange  a  low-cost  loan  at  the  B  of  M. ' 
*  n  II  ||||''l  saved  a  long  time  for  those  bonds. 

'  HANn  Don’t  let  your  investment  go  now... 

Unlill  you’ll  find  it  hard  to  replace. 

At  the  u  of  M  you  can  borrow  against 
I  ■  MH  III  your  bonds  quickly  and  easily — and  repay 

llUIJJI  your  loan  in  easy  instalments.  The  low 

interest  rate  will  surprise  you. 

Ask  us  for  details  today. 

Bank  of  Montreax 

working  with  Canadians  in  every  walk  of  lift  since  IS  17 


as./ vv  ca^aavv/  ao  aiicavav  xva  vaa  a  a  v- a  s_  ai  v  w  17'  4- *  4-  ^  ITnwM*  ¥T  O  4-  '  '-CXj.lil.CH  C141  tTS  Ul  Cl  tUllSlU- 

in  length  of  the  two  periods.  Fur-  XiStimarea  Jl.arnings  Up  alterable  amount  have  already  been 


!  thermore,  although  there  is  no  con-  $4123,14(1  from  $3U1,54(I  for  undertaken  and  some  further  ex¬ 
clusive  evidence  that  the  infla-  Same  Period  Last  Year  penditures  wiil  be  necessary  to 

tionary  period  has  j’et  reached  its  _  meet  the  demands  presently  being 

climax,  it  appeared  only  prudent  to  *  =  ,  Bathurst  company.  These  ex¬ 
make  some  provision  for  possibility  T*t,i  fnr  the  penditures  are  considered  to  be  jus- 

j  of  a  subsidence  in  price  levels  and  J  ®  ^  rou.  e  j  under  present  and  prospective 

the  amount  of  $200,000  has.  there-  and  bv  the  important 

:  fore,  been  transferred  from  the  net  L °  Position  which  the  company  now 


$433,149  from  $301,549  for 
Same  Period  Last  Year 


Of  a  subsidence  m  price  levels  ana 
the  amount  of  $200,000  has,  there- 


Tighter  Anti-Strike  Features 
For  B.C.’s  Labor  Legislation 


cT-etnm  m-qq  thiiQ  ^irntpotpil  in  ponding  period  of  last  vear  J,  P.  A.  *  fore,  been  transferred  from  the  net  P  «  ^  ^  ^  '-un  pareu  \  i 
Its  lease  in  nernetuitv  for  the  Pointe  president  of  Industrial  Ac- ;  income  of  the  year  to  provide  for  *r  i 

du  Bois  powxr  Le,  granted  it  by  the  '  sharehold-  ^  future  decline  m  inventory  values.  president  of  Bathurs: 


(Special  Correspondence) 


they  go  on  an  illegal  strike  they 


Dominion  before  natural  resources  ers  at  the  annual  meeting  of  com- 


vere  transferred  to  Manitoba. 

The  bill  109  varied  the  provisions 


Incomrof  ^he  y^arto^^rm-id^  f‘or  f.®-  period  last  year  and  opera- ^  P™  wmc„  -  ^an—er  -  Labor  leaders  are  can  be  fired. 

future  decline  in  inventory  values.  J*?”®  continue  at  capacity  R.  L-  some  of  its  products,  the  ^ .V*  .  ^■^rok  twice  before  Despite  protests  from  some  fac- 

;  Of  the  remaining  $621,096,  divi-  "eldon.  president  of  Bathurst  only  desiirner  and  builder  of  heavv  '  P  ^to  indus-  tions  in  organized  labor,  the  govern- 

?ends  pairaccouLffor  $’378,000  Power  &  Paper  Co.  Ltd.  stated  at ;  ment  did  not  revise  the  clause 

eoiQ  OQR  oH*  annual  meeting  in  Montreal  this  “  ^  a  result  of  the  tightening  of  the  specifying  that  strike  ballots  are 


‘Tt  is  reasonable  to  anticipate."  !  balance  of  $243,096  was  ad- 


of  the  natural  resources  transfer  '  he  said,  that  the  results  for  the  full  ^o  accumulated  income  to  be 
agreement  in  such  a  way  as  to  put ;  year  will  compare  very  favorably  '  V®^*^  expanding  needs  of  the  bus- 
the  province  in  a  position  to  ex- 1  with  those  in  1947.”  ^  iness. 

propriate  at  a  future  date;  that  is,  i  Volume  of  business  acquired  du- '  After  payment  of  regular 
on  the  same  footing  with  respect  to  ring  the  first  quarter  compares  del'd®  totalling  50  cents  a  share  for 


control  of  natural  resources  as  are  j  most  satisfactorily  with  the  am-  .'y“‘  I  iod  of  1947 

the  original  signatory  provinces  un- 1  ount  purchased  during  the  compar-  standing,  earnings  amounted  to  | 
der  the  B.N.A.  act.  I  ative  period  a  year  ago.”  I  $720,296,  or  $3.5<  a  share  on  ^  ®®® 

Gives  Right  of  Expropriation  j  Outlook  for  the  remainder  of  the  ;  _ .  I  prg^'^havp°  no 


the  vear  on  class 


annual  meeting  in  Montreal  this 
week. 

Estimated  net  profit  for  quarter, 
he  said,  after  provision  for  deprecia¬ 
tion,  depletion  and  Income  taxes, 
amounted  to  $423,149  compared 
with  $301,549  in  corresponding  per- 


_ ’  a  result  of  the  tightening  of  the  i  specifying 


I  $720,296,  or  $3.57  a  share  on  class 
'  B. 

Current  assets  amounted  to  $4,- 


Selling  prices  for  the  company’s 
major  products,  he  told  sharehold¬ 
ers,  have  not  been  incre.ased  pro- 


The  effect  of  the  bill  is  not  to  ;  year,  Mr.  Smyth  told  meeting,  '®  995  792  and  current  liabilities  to  portionately  to  the  advances  which 
expropriate  power  sites,  as  some  of  also  satisfactory  even  though  cer- '  - ^  ggg  giving  net  working  capi-  have  taken  place  in  general  com- 
Winnipeg's  aldermen  appeared  to  tain  factors  '"a.v  result  in  a  some-  available  at  December  31,  1946.  modities,  improvements  in  plant  ef- 


Sliglitly  from  Last  Year 
at  $1.67  a  Share 


ment  did  not  revise  the  clause 
specifying  that  strike  ballots  are 
to  be  cast  under  government  super¬ 
vision. 


Employer  groups  urged  the  gov- 


anti-strike  features  of  the  conten-  tobecastundergovernmentsuper- 
CA^IJCMAV  pAiypn  tious  Bill  39  covering  labor  dis-  vision. 

|3xaO llul iiA  1  TvfiljIA  putes.  Employer  groups  urged  the  gov- 

_  *  ^ nmTi  i  wvr  After  listening  to  delegations  ernment  to  write  into  the  bill  a 
rARNInll  >  ^Tr  AnV  i  labor  and  business  the  cab- j  clau.se  that  would  require  union 

ij/llllllllUU  ulLli\l/l  inet  has  drafted  a  bill  with  the  ‘  leaders  to  sign  affidavits  testifying 

I  following  features:  that  they  were  not  Communists, 

.* .  ,  -  7  7x  A.  1-  The  newlv  created  Labor  Rela-  but  unless  this  plea  was  given 

Net  for  First  l|uarter  Utl  tions  Board  is  to  be  given  full  eleventh-hour  support  it  seemed  un- 
Slijlflltly  from  Last  Year  authority  over  conciliation,  arbitra-  likely  to  be  incorporated. 

at  $1.67  a  Share  ^nd  supervision  of  strike  votes.  There  is  a  new  clause,  however, 

_  2.  The  board  will  have  power  to  aimed  at  company  unions.  It  gives 

Interim  earnings  statement  of  issue  "cease  and  desist  ’  orders  if  '  the  labor  board  power  to  determine 

oifhnr  an  r»T»  o  laVirtr  rtr-  !  if  q  i»«inn  io  m  n  4  a/4  K»» 


think,  but  to  put  Manitoba  in  a  \A*hat  lower  number  of  sales  current  assets,  there  is  an  in- 1  ficicncies  having  contributed  sub- '  p  p  and  <!nh  I  employee  or  a  labor  or- j  if  a  union  is  dominated  by  employ- 

position  to  exercise,  without  fear  of  able  consumer  goods  ordinarily  i  ^.j-ease  in  inventories  of  $540,219  stantially  in  meeting  rising  costs.  i  .  f  ^  -tad  sub- 1  ^.g^j^j^ation  is  thought  to  be  doing  ers. 

compromising  litigation,  sovereign  ding  themseh-es  to  time  payment  i  increase  in  amounts  owing  I  However,  he  said,  the  present  ®bJ*aries,  except  Saguenay  Electric  j  anything  contrary  to  the  act  dur-  An  important  provision  is  that 

rights  of  expropriation  in  connec^  purenases,  ne  saia.  ,  customers  of  $252,111.  Current  trend  of  further  increases  in  basic  Co.  shows  operating  revenues  in  the  ,  ing  a  dispute.  ;  when  a  bargaining  agreement  cov- 

tion  with  water  rig  .s  ^  ,  This  statement  he  pointed,  is  jus-  ■  labilities  have  been  reduced  by  costs  may  necessitate  a  revision  in  first  three  months  of  this  year  were  !  While  penalties  against  indi-  ^  ers  more  than  one  year  either  side 

w-nrk^  of nlanr^’""^  I  Jar  thA  vear  fhich  inXf  tha?  I  5283,312.  prices  for  the  company’s  products.  '  gijghtly  lower  than  in  corresponding  i  ®t''ikers  have  been  removed  can  give  two  months  notice  of  ter- 

%Aorks  or  plant.  !  iar  this  >ear  which  indicates  that !  -  '  .  ,  .  ,  ^  ^.,1  a.  the  board  wull  have  power  to  cancel  mination. 

In  order  to  do  this,  howe\er,  a  greater  percentage  of  the  total  Im  f  a  *■  last  jear  at  $1,8(0,910  as  >  a  union’s  bargaining  authority  if  an'  To  meet  the  vase  of  companies 

final  expropriation  procedure  would  con.sumer  goods  in  which  the  com- ;  SfCel  Shipments  In  ^  nouncement  was  niade  of  retirement  compared  with  $1,921,198.  Operat-  j  jHegal  strike  is  called.  controlled  outside  the  province,  it  is 

have  to  be  carried  out,  and  this  pany  is  interested  is  being  sold  on  |  February  Maintained  expenses,  including  power  pur-  4.  whenever  an  employer  makes  provided  that  some  one  in  the  pro- 

would  mean  the  passing  of  further  a  time  payment  basis.  j  _ L  tonf  nf  R  h  f  p-  f taxes  other  I  a  reasonable  offer  while  a  strike  is  vince  must  be  named  to  do  the  col- 

direct  legislation  by  the  legi-slature.  -  —  —  -  - ottaw'a  —  Shipments  of  primary  comnanv  r.„i  |  ^'^®®  rocome  taxes  and  depreciation  i^i  ppQjrre.ss,  the  board  can  order  a  lective  bargaining  within  British 

hen  the  civic  authorities  Karned  cost  added  to  the  capital  outlay  of  <.»iaDes  hv  Canadian  steel  mills  ex- 1  wv.  •  ^  -  were  somewhat  greater  at  Sl.OOo,-  ^^ippp^igg^j  vote  of  the  strikers  on  Columbia, 

about  the  agreement  negotia^^^^  the  development  scheme  which,  in  ^  ,  5.56  and  after  all  charges  including  ,  The  .Ibor  relations  board  is  given 

with  Ho.n.  J.  L.  Lslej .  federal  mm-  turn,  would  mean  higher  cost  203,779  net  tons  in  February,  I  FEB’RY  D  VIRY  INCOME  j '"come  t^  p_ro\ision  of  $265,':82  1  5,  Labor  is  given  a  conces.slon  in  much  wider  powers  than  it  had  in 

ister  of  Justice,  and  the^  Manitoba  power.  i  comnared  with  231.329  tons  the  I  _  _  ‘  ..  1  ss^'^st  $289, .3i6,  net  profit  for  the  that  the  time  limit  for  concillia-  the  original  bill,  but  the  minister  of 


compromising  btigation.  sovereign  ;  ding  themseh-es  to  time  payment  i  increase  in  amounts  owing  I  However,  he  said,  the  present '  ®“’‘®''‘^®’  Saguenay  Electric  j  anything  contrary  to  the  act  dur- 

nghts  of  expropriation  in  connec^  purchases,  he  said.  by  customers  of  $252,111.  Current  trend  of  further  increa,ses  in  basic  Co-  shows  operating  revenues  in  the  ,  ing  a  dispute. 

cion  with  water  rig  .  ^  .  This  statement  he  pointed,  is  jus- ■  labilities  have  been  reduced  by  costs  may  necessitate  a  revision  in  first  three  months  of  this  year  were  !  8.  While  penalties  against  indi- 

rs:  or  pTinr”"  ’■ .  ' ,  I  "“■’.I,"  r'lJhlo?  iSSIl,” ,  f  “"’f r'''  rT'"  ■  "■  “"‘r"-""® ;  irblw  wm  hJvTpow™  .o'™„'ce‘l 

final  expropriation  procedure  would  consumer  poods  in  \vhlch  the  com-  ■  StC®l  ShipHlWItS  In  I  no?ncTm°en\  wls^ mld^of^ethement  compared  wRh‘ll!92^49k®  ‘  OperaL  |  megar^ rfke^is  "calfer^^”"^^ 

have  to  be  carried  out,  and  this  pany  is  interested  is  being  sold  on  FebruarV  Maintained  ^  ^  vice-president  pd  ing  expenses,  including  power  pur-  4,  whenever  an  employer  makes 

would  mean  the  passing  of  further  a  time  payment  basis.  I  _ 1.  secretary -tr^surer  and  appoint-  chased,  miscellaneous  taxes  other  I  a  reasonable  offer  while  a  strike  is 

direct  legislation  bv  the  legislature.  — — - !  mfirrio,.,.  roiont  of  R.  H.  Christian  as  secre- '  (pan  income  teaxes  and  depreciation  nrmrrpgg  tbp  hnarri  ran  nrfipr  a 

When  the  civic  authorities  learned  cost  added  to  the  capital  outlay  of  ghSJrhv  "caSl^  stLl  ndlls  ex^  1  tary-treasurer  of  company.  Col. !  were  somewhat  greater  at  $1,005,- '  supervHed^'vot^  of'^the  *^strikers  *"00 
about  the  agreement  negotiated  the  development  scheme  which,  in  tol  i  remains  a  director.  ^556  and  after  all  charges,  including  '  thi  offer. 

with  Hon.  J.  L.  Ilsley,  federal  min-  turn,  would  mean  higher  cost  ^  p  ^  203  779  net  tons  in  February,  I  ffr’rv  niiRV  ivrnMF  |  income  t^  pjovision  of  $265,782  1  5  Labor  is  given  a  conces.slon  in 

ister  of  Justice,  and  the  Manitoba  power.  pnrrf'nf.rpfi’' with  9.31350  ton.s  thp  FEB’RY’  D.URY  INCOME  I  against  $289,376,  net  profit  for  the  ;  that  the  time  limit  for  concillia- 


-  .  .  .  ment  of  R.  H.  Christian  as  secre- 

Ottaw-a  Shipments  of  primary  tary-treasurer  of  company.  Col. 
shapes  by  Canadian  steel  mills,  ex- 1  we'bb  remains  a  director. 


costs  may  necessitate  a  revision  in  first  three  months  of  this  year  were  i  .  d.  v\mie  penalties  against  indi- 
prices  for  the  company’s  products,  \giightly  lower  than  in  corresponding  i  strikers  have  been  removed 

Director,  were  re-electe<l.  and  an- '  period  of  la.et  year  at  $1.870  910  a,  :  a  fmM? bTraa"*to/aTlhorUy'?r^^^ 

Tl;'Tl^Vhb‘‘.^'"v?e^„“^e?diT.'o”H  fl.021.lS8.  Opotal' i  illegal  striked  called. 

Of  H  J.  Webb  as  vice-president  pd  mg  expenses,  including  power  pur-  4,  whenever  an  employer  makes 
secretary -treasurer  and  appoint-  chased,  miscellaneous  taxes  other  L  rea.sonahlP  offer  whUe  a  strike  i.-* 


— *  -  ’  -  - - ® —  -  laiiea  net  tons  in  reDruarv,  irirfi’RV  t».iirv  ivr’nMir  4.  r/.  J  1;  -  j-»auur  la  a.  Luiiucartiuu  m  imiua  wiuer  powers  man  it  naa  in 

ister  of  and  the  Manitoba  power.  i  compared  w-ith  231.329  tons  the  I  r,  *  •  *  /'  fu  i  ^Sra.inst  $289,.3i  6.  net  profit  for  the  that  the  time  limit  for  concillia-  the  original  bill,  but  the  minister  of 

government,  there  was  immediate  influential  member  of  the  '  previous  month  and  203,924  tons  in’  P^^®i'’®’  .  Farm  income  from  the  !  period  amounted  to  $392,06;),  equal  tion  proceedings  is  cut  down  to  a  labor  retains  personally  the  overall 

resentment  over  the  fact  that  the  house,  John  McDowell  of  Iberville, '  February  last  year,  the  Dominion  |  ?®  ®  dairy  produc^  in  February  ^  to  S_L6 1  on  comrnon,  compared  with  rnaximum  of  57  days  unless  both  administration  of  the  act  and  the 
mayor  and  the  city  council  were  contended  that  the  government  wa*s  Bureau  of  Statistics  reported.  Pro- 1  *®,  ®®Pr’® ,  _  ®^  compar-  $t0o,381,  or  $1.68  on  common  m  gj^jpg  agree  to  an  extension.  l  power  to  name  an  industrial  dis- 

unaware  of  the  proceedings.  It  was  jH-advised  to  take  any  action  in  the  •  Queers’  interchange  amounted  ro  '®®P  y®®^  ®S^°  P*^*'*®*^-  I  6.  Employees  get  more  protection  putes  commission  if  other  proced- 

vaguely  conceived  that  the  proiince  riiatter  during  a  time  of  inflation.  |  72,444  tons  as  against  77,283  tons  y®®r’  ros  Bureau  of  Statistics  re- 1  After  provision  for  preferred  and  against  interference  by  employers  .  ures  for  settling  labor  disputes  fail. 

might  be  seeking  to  put  itse.f  in  a  j^g  .^^as  opposed  to  any  monopoly,  I  (n  January.  ’  I  port.  ,  common  dividends  and  addition  of  j  with  union  activities. - - 

favorable  position  as  regards  ac-  be  said,  because  it  would  result  in'  of  the  February  shipments  for  Higher  prices  w-ere  largely  re- 1  EPT  refund  of  $96,865  and  an  ap- j  7.  Protection  of  employees  from  j  Coal  production  in  Canada  showed 


favorable  position  as  regards  ac-  be  said,  because  it  would  result  in '  of  the '  February  shipments  for  Higher  prices  w-ere  large 

quiring  the  power  sites  on  ‘he  W  in-  greater  cost  for  power  and  light.  ’  gale,  48.679  tons  w-ent  direct  to  rail- .  sponsible  for  the  advance 

nipeg  rner.  ‘  0  ®i„h  ^^^npar'5  tn  ■  ^0  "someone  must  w-ay.s  and  railw-ay  car  shops;  13. ,  weighted  average  being  $ 

,®“;y  ooiinci  ’  ‘  ‘  .  ,  have  gotten  in  on  the  ground  floor"  '  465  to  pressing,  forming  and  stamp- 1  hundred  pounds  of  milk  con 

think  it  has  ^  ^  .  with  regard  to  W’innipeg  Electric  ’  ing  plants:  24.801  to  building  con-  with  $2.o3  in  February,  194i 

in  the  ciMC  hi  .  i _ '  comnanv  stock  as  it  had  risen  from  struction:  18.2.53  to  merchant  trade 

up  in  anHuh-  512  to  ‘$25  in  a  weak  market  in  products;  16.932  to  the  containers  ===== 

®  ~  *y,^  fpo-iciotiirp  ^  short  time.  He  claimed  some- ,  industry;  13.594  to  agricultural 

urban  ‘’‘'®'’"^®ro  8  -  _  g,j,g  ^lust  have  “tipped  his  mitt”  !  equipment;  10,140  to  the  automotive 

The  issue  w-as  al  fought  out  to  the  contents  of  the  Hogg  Andu-stry;  13,145  to  machinery  plant; 

he  Law  Amendments  Committee  of  shipbuilding,  and  5,722  tons 

tnenoiise.  enppini  '  of  common  stock  at  $35  a  share  to  mining,  lumbering,  and  other 

Behmd  c  osed  doors  two  special  I  industries  - 


estimatejl  at  $19,593^000  compar-  $i0o,381,  or  $1.68  on  common  in  ‘  gj^jpg  agree  to  an  extension.  l  pow-er  to  name  an  industrial  dis- 

w-ith  $loA94,000  in  I  ebruary  last  year  ago  period.  |  g  Employees  get  more  protection  putes  commission  if  other  proced¬ 

ar,  the  Bureau  of  Statistics  re- 1  After  provision  for  preferred  and  against  interference  by  employers  .  ures  for  settling  labor  disputes  fail. 

I  common  dividends  and  addition  of  .  with  union  activities. - - 

Higher  prices  w-ere  largely  re- 1  EPT  refund  of  $96,865  and  an  ap-  j  7.  Protection  of  employees  from  j  Coal  production  in  Canada  showed 


Coal  production  in  Canada  showed 


052  compared  w-ith  $4,519,982. 


I  strike  is  legal  under  the  act.  If  i  month  last  year. 


the  house. 

Behind  closed  doors  t-vo  special 
meetings  of  the  city  council  w-ere 
held.  There  w-as  talk  of  a  petition 
of  200.000  names  to  try  to  head  off 
the  federal  government's  necessary 
compliance  in  the  matter.  The  re¬ 
sentment,  how-ever,  pretty  much 
petered  out  in  the  final  stages,  due 
in  a  large  measure,  to  the  able 
handling  of  the  issue  by  Premier 
Garson  hi.mself. 

’Peg  Electric  on  Sidelines 
It  was  contended,  for  e.xample, 
that  the  only  effect  of  the  bill  on 
the  general  situation  was  to  place 


The  premier 


what  w-as  taking  place  betw-een  us 
and  the  Dominion  government’,, 
adding:  "If  we  had  not  been  able 
to  get  this  new  agreement  w-ith  the 


Dividend  Declarations 


the  citv  about.' 
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Can.  Oil  Co.  f.oin. 


Throughout  all  the  proceedings  Curi'iii.  I'uiitii- 


the  Winnipeg  Electric  Co.  sat  on  the  .  . 

•side  li.nes.  There  w-as  no  actual  oc-  , saii.'Ail.v,''’  iVct!' 

casion  for  it  to  do  otherwise.  It  i.an.  \y.  i.umhiT  . 

was  observed  in  the  legislature,  I  w!’ 

however,  that  the  company  had  (^ati-iii  i  (>.,(1',  Com’. 

tw-ice  a.s  much  pow-er  on  the  Win-  ciKhianc-Duiilop.  “.\”  . so 

nipeg  river  a.s  the  city  hydro.  G. :  mTiu  I.D 

S.  Thorvaldsen,  a  Winnipeg  mem- !  (,,K-ksiiiitt  I'low  r>i .  .-.ii 

her  of  the  house,  contended  that  if  cominoMweaith  im.  Corp.^^ . ifi 

these  plants  w-ere  acquired  on  the  ^olIMlm‘■'■^^;iaAs‘' cA  '■\ .  .'.V.V.  2:00 

basis  of  arbitration  the  result  Coriiorato  Investors  Ltd . 

w-ould  probably  be  a  much  higher  ' 4‘-xtiifs  I'ref.  .  1  .no 

^  ‘  Crown  Cork  Sc  St-al  . 


4.:j0  1.]2C^  q. 


(.atclli  Ifsid,  Com.  . . 

Win-  (iochranc-Dunlop,  “.\**  kO 

■>  G  ,  * -^  iiraMf-lXinlop,  Prpf . . 

*  *  [  Cosiiio.s  liiipfM'juI  .Mills  . .  l.l‘) 

mCm-  ;  (.iK’ksliult  L^low  Cjo.  .  .  .*>(1 

hat  if  Commonwealth  Int.  Corp . 10 

n  fWo  ConsolidatfMl  'Iheatri's,  ‘A’* . "in 

ri  uni  ( imsunn'rs  filass  Co.  . 2.00 

result  (iorjiorate  Investors  Ltd . . 


May  1."»  Apr.  1"> 
Mny  l.i  Aj>r. 
July  'U  June  20 
July  J,j  June  l.'i 
June  1  May  l.'i 
July  ir>  June  17 
June  1  Mav  l.'» 
.Mav  31  May  3 
May  31  *V'uy  3 


rom  the 

smallest  crop, 
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SAV 

AMOBUDChT 

I; 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 

PERMANENT 

Mortgage  Corporation^ 


Head  Office;  .120  liny  Si.®  Toronto 
Exceed  $^U.UUU.00U 


Davis  Leather,  “A”  .  L-'ih 

Davis  l.eiither  ‘•li”  . 70 

Dominion  liri<lge  .  1.2(J 

Doni.  Steel  A  (ioal,  “li”  Extra 

liominifm  Stores  l.M.  .  1..'0 

Donnao(>iia  i’aper,  i*ref .  I..',!)  1 

Disher  Steel  Omst.,  “A”  .  1 

I’hjstern  .Steel  J'l’txl . .00 

I  erleral  Crain,  Lref.  i\rrears  2 

Crafton  &  Of.,  1.00 

Cypsuni  IJme  &  AlaLastine  ..  l.oo 

Hamilton  Cotton  (o . .  tiO 

Intern.  Utilities  Corp.  ......  .90 

Invest,  loumlation,  Dref.  ......  3.0<) 

l.amaffue  Cold  .Mines  . 

I.aura  Secord  <;,andy  Shoiis . kO 

l.eifcli  (iold  .Mines  . . 0$ 

.Maple  Leaf  Milling,  Com.  ..... 

;  McIntyre  Porrnpine  M.  .  2.01 

’  Mont.  Cottons  Com . .."0 

■  -Mont,  (iotlons  I*ref‘ .  U7'j 

Miilland  A  Lacilic  Grain  ...... 

Jgilvie  Mour  Com .  1.00 

Jgilvje  I’lour  Lref.  . .  7.00  I, 

Ontario  Steel  f^rod.  Com.  .  ...  1  iJO 

I  Ontario  Vteel  f*rfH|  Pref  ...  7.00  1 

(liit.irio  Ileauty  Supj»Iy,  fiom.  .. 

'Ontario  lieauty  Supply.  I'ret.  ..  1.00 

Ontario  lieaiity  l*ref.  E\tra 

Ottawa  L.  11.  A  P.,  C<mii . 00 

Ottawa  L.  II.  A*  P.,  Pief .  .^lOO  1 

Page  Mersey  Iiihes  .  1.00 

Penmans  Ltd,  (hmi  . 3.00 

Perron  (iold  Mines  . 

Profirielary  *Mjnes  Ltd . 

Unehec  Power  i\<) .  1.00 

Pegfiit  Knitting,  Pief .  l.OO 

lioliaiid  Paper  (V> . 00 

:  Hollanfl  Paper,  Pref .  4.2.'*  1 

Ihfyal  liaiik  of  Canada  .  .  l.oo 

Saguena\  Pfiwer  (io.  Pief .  4.2’f  1 

Shawini-ari  \V  &  P.  Co .  1.20  30 

Sherwin-Williams.  Pief . 7.(HJ  1.7.'! 

Sieks’  ilrew (]om . .  .  . 

Sicks*  Drew  ,  V.  T  . . 

Simpsffiis  l  td.,  Ih  i  r .  4.‘i0  1 

Staiifl.  (]hemi<’al,  Com . 

Stand.  Chemix  al.  Pref .  5.00  J 

Sylvanite  Cold  .Mines  . 

’“'ontliern  f^anada  Power  (iom.  1.20 

Soiilham  Co.  . .  l.iiO 

Stanley  l.nM’k,  00 

Ntanley  |{r<Kk,  “P”  . 10 

laylor,  P.  C.,  Pref . ..M) 

ieck-IIughe.s  (i.  M .  .1 

United  Corp.  “.V**  .  1..70 

United  (hup.  “li”  .  1.00 

j  Waite  Amulet  Mine.s  .  1.2o 

Watei’ous.  HO 

Weston,  Ceo.,  (ifunnion  .  1.00 

Weston,  (ie<*rge,  I'lef . 4.50  I. 
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Canadian  pulp  and  paper  mills  take  only  one  sixth  of  the  forest 
consumption;  less  than  firewood;  less  than  lumber;  and  far 
less  than  fire,  insects,  and  disease. 

A^et,  pulp  and  paper  creates  more  wealth  for  Canadians  than 
any  other  industry;  more  than  all  the  mineral  industries  in 
Canada  combined.  Every  Canadian  has  a  stake  in  pulp  and  paper. 
So,  from  the  smallest  part  of  the  forest  crop  comes  the  greatest 
gain  to  Canada:  pulp  and  paper. 
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APER  Industry  c/ I^anada 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 
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PRICE  POLICY 
IS  IMPORTANT 
C.I.LHEAD  SAYS 


Tells  Annual  Meeting  Manage¬ 
ment  Has  Serious  Respon-  j 
sibility  Today  | 

SALES  STILL  EXPAND  | 

Sales  of  Canadian  Industries  Lim-  i 
Ited  during  the  first  quarter  of  j 
1948  continued  to  expand  and  pro-  j 
fits  were  maintained,  George  W.  j 
Huggett,  president  and  managing 
director,  told  shareholders  at  an¬ 
nual  meeting  of  comany.  Invest¬ 
ment  income,  which  in  1947  included 
a  substantial  amount  from  a  non¬ 
recurring  source,  is,  however,  con¬ 
siderably  lower  than  a  year  ago. 

Consumer  demand  continued  at 
the  record  level  of  1947  but  the 
supply-demand  position  which  char¬ 
acterized  the  war  and  post-war  per¬ 
iods  cannot  last  indefinitely,  he  said. 

“Beneath  the  surface  of  current 
prosperity,”  Mr.  Huggett  said, 
there  are  indications  that  industry 
must  make  economy  its  first  con¬ 
cern,  if  its  products  are  to  be  pri¬ 
ced  at  a  level  which  will  permit  the 
maintenance  of  a  large  volume  of 
consumer  demand.”  The  only  ans¬ 
wer  is  economy  and  efficiency  in 
production,  distribution  and  admin¬ 
istration. 

“Management,”  he  warned,  can¬ 
not  be  unmindful  of  the  effects  of 
its  policies  and  practices  on  other 
sections  of  the  economic  commun¬ 
ity.  “The  public,  as  consumer,  de¬ 
mands  the  lowest  possible  prices. 
The  public,  as  worker,  pre.sses  for  ; 
higher  wages  and  shorter  hours.  To  ! 
add  to  the  difficulty,  the  govern¬ 
ment  contributes  to  the  high  level 
of  costs  through  the  medium  of 
taxation.  It  is  management’s  task 
to  arrive  at  a  fair  balance  between 
these  conflicting  interests.  If  pri¬ 
ces  are  too  high,  demand  will  be 
curtailed.  Too  low  prices,  on  the 
other  hand,  can  mean  only  that  the 
stockholder  for  a  time  subsidizes 
society,  and  eventually  the  funds  ! 
available  for  new  investments  un- ! 
dergo  a  decline. 

Keeping  Prices  Down 
Referring  to  prices,  the  C.I.L.  \ 
head  stated  that  it  had  been  a  delib-  j 
erate  company  policy  to  keep  sell-  . 
ing  price  increases  to  a  minimum. 
“This  policy  has  been  facilitated  by ; 
maintaining  the  highest  possible 
degree  of  operating  efficiency,  and  , 
by  more  than  doubling  the  volume  | 
of  business  over  the  past  eight  ■ 
years.” 

During  1947,  consumers  paid  on 
the  average  only  about  11%  more 
than  in  1939  for  the  same  volume  of 
the  company's  manufactured  pro¬ 
ducts,  he  said,  despite  the  purchas- , 
;ng  power  of  the  dollar  being  prob-  ' 
ably  not  much  more  than  half  as 
much  as  in  prewar  years. 

“If  the  present  trend  of  increas-  | 
Ing  costs  continues,  however,”  he  I 
pointed  out,  “it  will  undoubtedly  be  j 
necessary  to  institute  some  further 
selective  increases  in  selling  prices,”  : 
Nevertheless,  the  policy  of  keeping 
selling  price  increases  to  a  mini-  , 
mum  will  serve  as  a  sustaining  ele-  ' 
ment  in  the  demand  for  the  Com¬ 
pany’s  products  when  competition  ' 
for  the  consumer  dollar  re-emerges 
in  a  more  acute  form.  | 

Because  the  company  has  been  ,  ' 
operating  at  virtual  capacity  for  | 
some  years,  an  increase  in  profits 
from  manufacturing  activities  is 
dependent  upon  one  or  more  of 
such  factors  as  lower  costs,  higher 
selling  prices,  and  enlarged  manu-  '■ 
factoring  facilities.  The  cost  of  ma-  i 
terials  and  labour  were  higher  in  1 
1947  than  in  the  preceding  year,;! 
and  individual  efficiency  had  not :  i 
yet  improved  to  a  point  which  '  i 
would  have  a  noticeable  effect  on  < 
the  level  of  profits.  I  < 

“The  advance  in  selling  prices  has  1 
not  been  proportionate  with  the  ! 
increase  in  costs,  and  profit  mar-  i 
tins,  although  slightly  better  than  i  > 
n  1946,  were  below  prewar  levels  '< 
Tor  virtually  all  products,”  he  add-  i ' 
ed.  '  ‘ 

In  its  adherence  to  a  policy  of  '< 
low  prices,  the  company  had  been  1 
motivated  by  two  basic  considers-  f 
tions,  Mr.  Huggett  concluded.  By  « 
combatting  the  inflationary  pres-  : 
sures  of  the  postwar  period,  the  ! 
company  was  contributing  directly  ;  ‘ 
to  the  best  national  interests.  By  ) 
avoiding  excesses  characteri.stic  of  ;  ' 
the  present  abnormal  period,  the  ' 
company  would  lessen  the  severity  >  ‘ 
of  the  dislocations  that  may  even-  '  i 
tuallv  have  to  be  faced.  ■  * 

_ _  < 

Bond  Issues  Total 

$7,971,000  For  Week  < 

_  ( 

Total  of  new  Canadian  bond  un-  I  ' 
derwritings  and  flotations  for  the  j  ‘■ 
week  ended  April  19,  as  reported  by  J  j 
A.  E.  Ames  &  Company  Limited,  |  * 
was  $7,971,000.  Breakdown  was  as  '  . 
follows;  I  ‘ 

Provincial  issues,  $2,000,000;  pro-  | 
vincial-giiaranteed,  $450,000;  mun-  , 
icipals,  $521,000;  corporation  bonds,  i 
$5,000,000.  I 

Bulk  of  the  aggregate  was  com¬ 
prised  in  two  issues,  $2,000,000  in 
Province  of  Prince  Edward  Island 
three  per  cent,  and  $5,000,000  Con¬ 
sumers’  Gas  Company  of  Toronto 
3?s  per  cent  20-year  bonds. 

'Total  for  1948  as  of  April  19 
stood  at  $1,758,011,512,  made  up  as 
follows:  Dominion  of  Canada  issues, 
$1,500,000,000;  provincials,  $68,500,- 
000;  provincial-guaranteed,  $35,630,- 
000;  municipals,  $17,312,512;  cor¬ 
porations,  $136,540,000. 

In  1947  total  for  full  four  months 
.lanuary-April  was  $2,138,690,793, 
and  in  1946  like  period  $2,170,912,-  1 
155.  j 

Netherlands  Loan  | 

Being  Converted  j 

Holders  of  bonds  of  the  3-3 'i% 
Netherlands  government  loan,  1938, 
are  informed  that  this  loan  is  re¬ 
deemable  per  .Tune  1,  1948.  Unless 
notice  of  the  contrary  is  given, 
holders  are  considered  to  participate 
for  an  equal  amount  in  the  new 
Netherlands  Govt.  3%  issue  1962-64. 

In  case  a  holder  does  not  want 
to  participate  in  mentioned  3%  loan, 
lie  can  choose,  between  redemption 
or  exercising  his  right  of  preference 
on  the  3U%  Netherlands  Govt. 


j  THE  I FUNDY  POWER  IS  I 
i  BOND_MARKET  LIVE  ISSUE 

oyer  the  border 

Grade  List  Makes  Best  _  j 

Showing  of  Year;  Corpor-  joint  International  Action  is ! 
i  ation  Group  Stronger  Being  Urged  in  New 

I - - - -  i  Brunswick  | 

I  FURTHER  STRENGTH  was  dis-  -  i 

j  played  in  past  week’s  bond  trading,  :  TRUMAN  SHOWS  INTEREST  ; 

1  especially  in  the  Dominion  of  Cana- '  -  ; 

i  da  and  provincial  groups.  Best  per- 1  (Special  Correspondence) 

I  formance  of  the  year  to  date  was  I  Saint  John  —  While  little  is  heard 
I  seen  in  the  high-grades.  Demand  on  the  New  Brunswick  side  of  the 
was  most  evident  for  the  medium  international  boundary  as  regards 
and  long  terms,  which  improved  ;  the  much  talked  of,  once  started  and 
more  than  a  quarter  for  the  period. '  then  abandoned  development  of  the 
.  -  ;  tidal  waters  of  the  Bay  of  Fundy, 

Advances  were  fairly  general  in  i  part  of  which  lie  in  New  Brunswick 
the  provincial  list,  with  gains  rang- 1  and  part  in  the  State  of  Maine, 

ing  frorn  a  qimrter  to  three-quarters  j  there  is  a  continuing  agitation  on 

of  a  point.  Ontario  3  s  of  '65  were  |  the  United  States  that  the  project 
up  about  a  half;  Alberta  internals  he  rp<!iimpH 
rose  close  to  a  half,  with  the  ex-  I  ®  , 

ternals  about  a  quarter  better;!  President  -Truman  is  already  on 

Manitoba  issues  for  the  most  par  j 

:  were  unchanged.  Recent  issue  of  H’®  development  and  members  of 
Nova  Scotia,  the  3U’s  of  '62,  ran  I  are  taking 

up  more  than  a  half  above  offering  !  the  matter  up  with  him  in  hopes  of 
price.  Offerings  of  Quebec  ^erl  :  they  are 


S.  C.  Power  Appointment 


ternals  about  a  quarter  better;  I  President  -Truman  is  already  on 
Manitoba  issues  for  the  most  par  j  stating  he  is  in  favor  of 

were  unchanged.  Recent  issue  of  H’®  development  and  members  of 
Nova  Scotia,  the  3U’s  of  '62,  ran  I  ^rom  Maine  are  taking 

up  more  than  a  half  above  offering  !  the  matter  up  with  him  in  hopes  of 
price.  Offerings  of  Quebec  ^erl  the  work  renewed;  they  are 

scarce,  and  prices  gained  narrowly;  a-sking  that  the  project  be  investi- 
New  Brunswicks  were  a  half  to  ^ft^d  through  the  Joint  Internation- 
three-quarters  higher,  according  to  '  boundary  Commission  to  see  if 
maturity.  No  changes  of  note  were  !t /annot  be  put  under  way  on  an 
reported  in  municipals.  i  *aternational  basis. 

41  41  1  The  benefit  to  Canada  would  be 

Corporation  prices  were  steady  to  I  the  availability  to  New  Brunswick 
firmer,  later  showing  gains  of  from  ot  a  substantial  share  of  the  huge 
a  half  to  a  point  widely  scattered  ;  amount  of  power  developed  which, 
throughout  the  list  on  sharply  bet-  i  it  it  came  to  pass,  might  provide 
ter  demand.  '  the  means  for  a  very  large  indus- 

According  to  Street  reports  re-  :  trial  development  in  this  province 
funding  of  approximately  $3,000,000  which  needs  more  and  yet  more 
of  Lake  St.  John  Power  &  Company  electric  energy. 

Limited  funded  debt  is  now  under  ;  On  An  International  Basis 
discussion.  Proceeds  of  such  an  The  demand  has  been  so  far  ad- 
,  issue  would  be  applied  towards  re-  vanced  in  the  State  of  Maine  that 
I  tirement  of  5  s  or  5  ,2  s  of  '61.  Talk  ^  Maine  Congress  member  has  in¬ 
is  of  a  3  2  per  cent  coupon  for  the  troduced  a  bill  asking  the  President 
issue,  which  is  expected  to  be  of-  and  the  State  Department  to  nego- 
fered  at  about  par.  It  is  also  sug-  tiate  with  Canada,  having  in  mind 
gested  that  the  new  bonds  may  be  development  of  the  tidal  waters 
marketed  privately.  ^  Both  existing  |  Qf  Passamoquoddy  on  an  interna- 
issues  are  callable,  in  whole  or  in  |  tional  basis  and  to  authorize  army 
part  at  any  interest  date,  at  102  up  engineers  to  make  the  preliminary 
to  July  1,  1956,  thereafter  at  101  to  surveys  and  to  appropriate  $100,- 
maturity.  000,000  for  the  work. 

!  Arr.nsem*„t.  *  ,  u’ofticial.v  ra-  STha'-prlS'’"; 

I  four  per  cent  debenture  issue  of  In-  . 

Idustrial  Acceptance  Corporation  ;  ?hat  cooperation  is  es 

'  issueef  balance'Of^^an'^^ntW'Od^^  sential  between  the  two  countries. 

.  issued  balance  of  an  authorized  total  .  siras  rxnf 

!of  $5,000,000,  to  mature  November  Quoddy  de\elopment  was  put 

1  10CC  T.  •_  J  .u  .  •  under  way  some  years  ago  as  a 

i  1,  1966.  It  IS  believed  that  issue  ;  u,, 

price  mav  be  slichtlv  less  than  par  '  Purely  Lnited  States  operation  b\ 

late  President  Roosevelt  and 


i  with  proceeds  to  be  applied  to  gen¬ 
eral  corporate  purposes. 


New  Municipal  Bond  Issues 


BER-nE  TOWNSHIP 


$10,000,000  allocated  to  it.  Many 
engineering  tests  were  made,  some 
small  dams  erected,  also  a  town  for 
the  workers  which,  alone,  cost  $1,- 
000,000  and  is  now  abandoned. 

From  time  to  time  there  has 
been  agitation  for  the  resumption 
of  the  work  on  an  international 


An  offering  of  a  $67,000  4  per  P'®"-  Canada  did  not  participate  in 
'  cent  20-year  serial  debenture  issue  '  1^1*®  previous  work  and  the  develop- 
'  of  Township  of  Bertie,  Welland  was  opposed  by  New  Bruns- 

County,  Ontario,  is  being  made  by  i  wick  fishing  industry  on  the  basis 
Harrison  &  Co.,  Toronto.  Debentures  that  it  would  seriously  affect  that 
I  are  dated  May  1,  1948  and  proceeds  industry, 
will  apply  on  costs  of  No.  2  sep-  However,  today,  the  movement  in 
I  arate  school  section.  Maine  to  have  the  work  resumed 

_ _  and  on  a  international  basis  is  gain- 

TRE.ASI’R'V  BILLS  SOLD  ‘'^8'  headway  and  an  announcement 
„  J  "  ^  ,  one  way  or  the  other  may  be  ex- 

The  Bank  of  Canada  announced  Washington  as  to 

.  this  week  acceptance  of  tenders  for  United  States  Gov- 

the  full  amount  of  a^  refunding  is-  the  alter. 

sue  of  Dominion  of  Canada  91-day  _  _ _ _ 

treasury  bills  dated  April  23.  Av-  .  io>it  ■ 

erage  price  of  the  accepted  bids  was  Wia©  1  "9/  IllCrCaS© 

99.89772  Average  yield  was  0.411  Qllt.  Lumber  OutDUt 

per  cent,  against  0,410  per  cent  on  _  ^ 

the  previous  sale  on  April  8. 


Ont.  Lumber  Output 


^  ‘  •  _  ^  Gross  value  of  products  turned 

mi-iii'ni;'  rk»- T  nut  bv  the  lumber  industry  of  On- 

Rn  lERE-Dl -LOl  P  tario'in  1946  was  $41,52‘6,400,  up 

The  City  of  Riviere  du  Loup  has  almost  40  per  cent  over  the  preced- 
sold  $269,700  of  bonds  redeemable  jj^g  year’s  figure  of  $29,705,900,  ac- 
in  series  over  a  fifteen-year  period.  ’■  cording  to  preliminary  totals  by 
Issue,  comprising  renewal  loans  of  the  Dominion  Bureau  of  Statistics. 
$19,700  and  $250,000.  has  been  ,  ftig  cost  of  materials  used  rose 
awarded  for  a  price  of  98.33  to  a  ;  from  $16,930,900  in  1945  to  $22,- 
syndicate,  including  L.  G.  Beaubien  '  196,300,  and  the  net  value  of  pro- 
&  Co.  Ltd.;  Banque  Provinciale  du  ducts  from  $12,546,600  to  $19,027,- 
Canada  and  Lagueux  &  DesRochers  goo 

Ltd.,  as  follows:  $35,600  at  3%  '  j  .•  *  ,i _ ■  e 

1948-51,  $23,600  at  3'.,%  1952-53  t 

and  $210.,500  at  3'..%,  1954-63.  The  i  totalled  6(3,400  M 


1948-51,  $23,600  at  3'.,%  1952-53 

and  $210.,500  at  3'^%,  1954-63.  The  i  i  totalled  6(3,400  M 

»  *u  ■  •  1*  4.  feet  board  measure  compared  with 

522,500  in  1945.  There  were  1.605.- 


average  interest  of  3.66009  per  cent. 
The  $19,700  loan  is  a  renewal  of  a 


700  sawn  ties  produced  compared 


4  ner  cent  loan  incurred  in  1938  for  1.591,700.  pulpwood,  rut-Up 

4  per  cent  loan  inc^irred  m  1938  for  ^  barked.  70,200  cords  (65,800  in 

a  total  of  $24,(00.  The  $250,000  loan  ,  enn  n* 

has  been  incurred  for  paving  works.  i  < ii  onni 

streets,  sidewalks,  waterworks,  sew^  ,  ”L^re,  .f  «hin.^iel;  ?8  kom  *’ 

ers,  electricity,  etc.  ' 

Loan  1948.  In  those  cases  holders  Buj|d  Canadian -Type 
in  Canada  should  send  a  request  to,  i  i  bi  •  ■■  ■/ 

that  purpose  to  a  stockbroker  or  j  ChlpmUnk  PlaneS  in  U«K< 

bank  in  the  Netherlands,  which  '  - 

should  be  received  there  before  or  Toronto  —  The  Canadian-design- 
on  May  8  next,  enclosing  the  com-  ed  D.  H.  C.  Chipmunk  training  air- 
plete  document  of  the  3-3’2%  Neth-  !  craft,  in  numbers  “up  in  the  hun- 
erlands  Govt.  Loan  1938  with  all  dreds”  will  replace  the  R.A.F.  Vol- 

coupons  from  Sept.  1.  1948  attached.  ,  unteer  Reserve’s  Tiger  Moth,  an 

If  it  is  impossible  to  have  the  official  of  De  Havilland  Aircraft  of 
documents  reach  the  Netherlands !  Canada  Ltd.  announced  here.  He 
on  May  8  at  the  latest,  holder  can  confirmed  an  announcement  made 
deposit  them  before  or  on  that  date  ’  in  the  House  of  Commons  by  the 

with  a  Netherlands  Consul  or  the  i  British  Air  Mini.stry.  Due  to  the 

Netherlands  Embassy  at  Ottawa,  1  large  number  of  planes  and  owing 
and  cable  all  particulars  to  a  stock-  :  to  currency  restrictions,  the  craft 
broker  or  bank  in  the  Netherlands,  (will  be  manufactured  over  there.  I 


GEORGE  L.  RATTEE,  who  has 
been  made  commercial  manager  of 
Southern  Canada  Power  Co.  Ltd., 
following  the  retirement  of  P.  T. 
Davies,  vice-president  and  commer¬ 
cial  manager. 

PRICE  BROS.  IN 
STRONG  POSITION 

Chairman  Tells  Annual  Meet¬ 
ing  all  Bonds  and  Preferred 
Stock  Could  be  Redeemed 

'  Quebec  —  H.  J.  Symington, 
chairman  of  the  board  of  directors 
of  Price  Bros.  &  Co.,  Ltd.,  address- 
!  ing  the  annual  meeting  here,  re¬ 
called  that  1947  was  the  10th  an¬ 
niversary  of  the  company’s  reor¬ 
ganization  and  installation  of  the 
present  management.  Mr.  Syming¬ 
ton  invited  shareholders  to  look 
back  on  accomplishments  in  the  10- 
year  period  which,  he  said,  now 
found  the  company  in  a  position  to 
redeem  all  bonds  and  preferred 
stock,  and  still  have  a  comfortable 
working  capital. 

The  chairman  sought  the  view  of 
shareholders  regarding  payment  of 
dividends  on  a  quarterly  or  semi¬ 
annual  basis  instead  of  annually  as 
:  at  present.  He  asked  about  the  op- 
!  portunity  of  quarterly  or  semi-an¬ 
nual  reports  to  shareholders. 

;  R.  O.  Sweezey  and  L.  P.  Beau¬ 
bien,  both  of  Montreal,  represent¬ 
ing  shareholder  interests  favored 
;  semi-annual  dividend.s  and  quarterly 
reports. 

The  meeting  took  no  action  on 
,  the  question  of  more  frequent  re¬ 
ports  or  the  dividend  issue. 

The  chairman’s  statement  about 
the  liquidity  of  the  company  was 
I  not  a  recommendation  for  re¬ 
demption  of  bonds  and  preferred 
shares,  but  was  made  to  illustrate 
’  the  present  financial  position  of 
Price  Brothers,  it  was  learned. 

'  Barcelona  Commitfee 

To  Discuss  Exchange 

London  -  ■  A  committee  appointed 
by  prior  lien  bondholders  of  Bar- 
,  celona  Traction,  Light  and  Power 
Co.  Ltd.,  to  protect  bondholders’  in¬ 
terests  is  sending  a  delegation  to 
Madrid  to  discuss  exchange  diffi¬ 
culties  with  Spanish  officials. 

The  committee,  appointed  April 
8,  named  Capt.  Alan  Hilgarth  and 
Sir  Arthur  Page  as  delegation  mem¬ 
bers. 

Barcelona  Traction  is  a  Can¬ 
adian  company  controlling  operat¬ 
ing  undertakings  in  Spain.  Inter¬ 
est  on  the  company’s  6'i  per  cent 
,  prior  lien  bonds  has  been  unpaid 
.since  1936  because  company  was 
unable  to  obtain  the  necessary  for¬ 
eign  exchange. 

Last  February,  after  proceedings 
by  three  Spanish  bondholders,  ju¬ 
dicial  authorities  declared  the 
company  bankrupt.  Company  chal¬ 
lenged  the  legality  of  the  proceed¬ 
ings  and  the  Canadian  government 
made  representations  to  Spain 
without  reply. 

Goulds  Pumps  Reports 

Widely  Improved  Year 

Investments  made  in  prior  >cars 
in  plant  improvements,  new  machine 
tools  and  development  of  new  pro¬ 
ducts,  resulted  in  a  substantial  in¬ 
crease  in  production  and  income 
for  Goulds  Pumps  Inc.  in  19i7.  De¬ 
spite  higher  costs,  net  income  set  a 
new  high  at  $508,576,  compared 
with  a  loss  of  $72,637  for  1946. 
Earnings  were  equal  to  $68.04  per 
share  of  preferred,  and  after  pro¬ 
viding  a  year’s  dividend  on  these 
left  $61.04  available  for  common. 
The  preferred  shares  are  in  arrears 
of  dividend  to  the  extent  of  $10.25. 
A  re.serve  of  $100,000  was  set  aside 
to  cover  the  possibility  of  a  de¬ 
cline  in  inventory  prices. 

Working  rapif.al  of  $2,396,038  was 
an  improvement  of  $171,375. 

■Volume  of  sales  in  1947  was  the 


HOME  OIL  SHOWS 
WIDE  ’48  GAINS 


R^'venue  1st  Quarter  Ahead 
$400,000  at  $1  Million  — 
Prospects  Bright  | 

Calgary  —  At  annual  meeting  of 
'  Home  Oii  Co.,  Ltd.,  here,  Major  Jas. 

R.  Lowery,  president,  announced 
that,  despite  the  general  Turner 
Valley  decline.  Home  Oil  had  sue- ' 
cessfully  increased  its  own  Turner 
Valley  production  for  the  first 
quarter  of  1948  by  more  than  40,- 
!  000  barrels  over  that  of  the  same 
i  period  a  year  ago.  ! 

I  This  increase,  plus  the  higher ; 
prices  received  for  all  production,  I 
I  brought  the  company’s  revenue 
from  Turner  Valley  wells  for  the , 
first  quarter  of  1948  to  almost  $l,-i 
000,000.  This  is  approximately 
$400,000  more  than  that  of  the  first 
quarter  of  1947. 

Home  Oil  is  currently  drilling 
three  more  wells  in  Turner  Valley, 
a  well  is  also  being  drilled  on  the 
west  flank  of  the  vall&y  jointly  with 
I  Royalite.  In  the  Leduc  field.  Major 
]  Lowery  stated,  the  company  has 
drilled  three  wells  to  production,  i 
and  with  three  rigs  operating,  ex¬ 
pects  to  have  10  to  12  wells  in  the  ' 
Leduc  field  on  production  by  the 
end  of  the  year.  These  should  sub¬ 
stantially  increase  the  company’s 
total  1948  production  and  revenue. 

BIG  1st  QUARTER  : 
FOR  PENMANS  LTD.’ 

Sales  Widely  Ahead  of  Last  ^ 
Year  Annual  Meeting  Told —  i 
Dividend  Discussed 

_  I 

Sales  of  Penmans  Limited  for 
first  quarter  of  this  year  were  up  ! 
widely  in  dollar  value  over  the  same  j 
period  last  year.  Arch.  F.  Baillie, 
president  of  Penmans  Ltd.,  told  the  I 
annual  meeting  of  company  this 
I  week.  I 

j  There  is,  he  stated,  a  large  ^ 
amount  of  business  on  the  com-  ^ 
:  pany’s  books  —  roughly  three  -  q 
months  ahead.  Yarns  are  in  short  j 
supply  and  prices  for  wool  and  cot-  j  j. 
ton  are  very  high,  he  added.  ’  t 

The  sharp  increase  in  sales  in  the  ,  j. 
I  first  quarter  is  probably  not  a  true  :  ^ 
picture  of  unit  sales,  as  prices  are  I  g 
not  comparable.  Penmans  president  i  _ 
said.  He  pointed  out  that  dollar  '  “ 
sales  in  1947  were  substantially 
higher  than  in  1946  but  that  unit 
sales  were  only  slightly  higher.  .  '' 
A  shortage  of  labor  still  exists  at ;  ^ 
some  points,  he  added.  ‘  “ 

Turning  to  prospects  for  the  ^  ^ 
future,  Mr.  Baillie  told  the  share-  !  ® 
holders  that  a  steady  demand  for  | 
the  company’s  products  still  exists  ^ 
except  that  there  is  some  scattered  * 
resistance  because  of  high  prices.  F 
He  expected  that  this  demand  would  j 
continue  throughout  the  summer  >■ 
months,  but  would  not  forecast  be-  s 
yond  that.  p 

Replying  to  a  stockholder’s  ques- 
tion  regarding  an  increase  in  div- 
idends,  Mr.  Baillie  said  directors  '  t 
have  considered  the  question  of  F 
dividends  but  he  would  prefer  to  '  t 
make  no  comment  on  the  matter  at  ■ 
this  time.  He  added  that  directors  ;  t 
would  be  glad  to  consider  the  ques-  j  9 
tion  of  dividends  later  on  this  year,  d 
While  there  tas  been  consider- 
able  improvement  in  the  company's 
position  in  recent  years  there  are  ” 
reasons  why  consideration  to  an  in¬ 
crease  should  not  be  given  at  this  I 
time. 

B.  K.  Gunn,  general  manager  of 
the  company,  was  elected  a  director. 
Other  directors  were  re-elected,  ] 


'SttrUntC  is  said  to  he  a  c'lrriip- 
tian  of  the  name  Easterlinf’  piien 
a  i,rnup  of  traders  who  settled  in 
London  circa  i}oo,  whose  coint 
were  of  uniformly  hiph  quality. 
Another  theory  attributes  the  word 
to  '  tteorra' ,  a  star,  a  syn:hol 
found  on  early  Sorman  pennies. 


rrlins 


Barclays  Bank  (Canada),  throu^gh  its  incmticrsliip  in 
the  Barclays  Group  of  Banks  and  experience  of  United 
Kingdom  Exchange  Control  Regulations,  is  particu¬ 
larly  well  equipped  to  handle  all  banking  transactions 
involving  Sterling,  and  includes  in  its  facilities  .3 
complete  service  in  United  Kingdom  securities, 

BARCLAYS  BANK  (CANADA) 

A  CAN.MJIAX  Cn.ARTLRH)  BANK 

214  ST.  J.\MLS  STREET  •  MONTK[..\L 


\  AN’COl’VER 


EASTERN  SPRUCE 
FOR  U.K.  MARKETS 


Shipments  From  Maritimes 
and  Quebec  Mav  Run 
60, 000, 00(1  Feet 

(Special  Correspondence) 

Saint  John  --  Lumber  operators 
express  the  opinion  that  the  sale 
of  55,000,000,  and  a  possible  60,000,- 
000,  board  feet  of  spruce  in  the 
United  Kingdom  will  be  of  great 
benefit  to  the  industry  in  the  Mari¬ 
times  and  in  eastern  Quebec.  Ship¬ 
ments  of  the  new  order  have  not  yet 
started,  and  will  not  be  until  final 
shipments  of  a  previous  order  have 
gone  forward. 

It  was  announced,  some  time  ago, 
that  Britain  would  cut  down  on  its 
lumber  imports  from  Canada  due  to 
the  dollar  situation.  However,  lum¬ 
ber  operators  in  Eastern  Canada 
met  and  drew  up  a  plan  which  was 
submitted  to  the  British  Govern¬ 
ment  and,  as  a  result,  about-  a 
month  ago  a  contract  was  arranged 
for  the  sale  of  55,000,000  feet  an(i  a 
possible  additional  5,000,000  feet. 

As  a  result  of  this  large  order  it 
is  stated  that  much  of  the  surplus 
spruce  in  the  Maritimes  will  be  dis¬ 
posed  of  and,  as  a  result,  the  in¬ 
dustry  will  be  able  to  carry  on,  on  a 
normal  basis.  Last  winter  the  lum¬ 
ber  cut  was  considerably  less  es¬ 
pecially  as  compared  with  that  of 
the  war  years. 

Today,  it  is  stressed,  the  trend  is 
to  produce  the  highest  possible 
quality  of  lumber  and  lumber  pro¬ 
ducts.  The  opinion  is  further  ad¬ 
vanced  that,  by  maintaining  high 


I  standards  and  sawing  the  lumber  to 
the  specifications  which  each  coun- 
1  try  requires,  the  industry  can  be 
kept  at  a  high  and  constant  state 
of  production  and  sale. 

'  Canada  N-W  Land  Assets' 
Distribution  $1  a  Share 

'  A  distribution  on  realization  of 
assets  of  $1  a  share  on  the  capital 
I  stock  of  the  Canada  North-West 
Land  Co.  has  been  declared  payable 
June  1,  1948,  to  shareholders  of 
record  May  1.  This  dividend  (No. 
i  26)  is  the  first  since  November, 

!  1946,  when  $2  a  share  was  paid. 

I  Previously  No.  24  of  $2  was  made  in 
April.  1945,  No.  23  of  $l  in  Octo¬ 
ber,  1944  and  No.  22  of  $1  in  April, 
1944.  As  the  distrbution  on  realiza- 
;  tion  of  assets  can  only  be  made 
i  out  of  funds  on  hand  from  time  to 
:  time,  the  payments  arc  at  irregu- 
j  lar  intervals. 

!  Fisheries  Board  Will 
I  Take  Part  East’s  Pack 

(Special  Correspondence) 
Halifa.x  —  It  has  been  announced 
in  Ottawa  that  some  140  fish  can- 
'  neries  on  the  Eastern  coast  of  the 
■  Dominion  can  sell  part  of  their  1948 
I  pack  to  the  Fisheries  Prices  Support 
'  Board.  In  making  the  announce- 
;  ment,  Hon.  James  A.  McKinnon, 
I  Minister  of  Fisheries,  said  the 
^  board  will  buy  canned  fish  to  help 
out  in  post  war  readjustment  and 
;  that  some  190,000  cases  of  canned 
fish,  of  several  varieties,  will  be 
purchased  at  the  prices  of  1917  and 
that  the  cost  of  this  would  run  into 
some  $1,500,000.  Each  cannery’s 
quota  is  based  on  the  1947  peak. 


Dominion  Corset  Has 

U.S.  Expansion  Plans 

Quebec  City  --  Dominion  Corset 
Co.  Ltd.  is  planning  a  substantial 
increase  in  production  facilities  of  j 
its  wholly-owned  U.S.  subsidiary.  ■ 
Henry  Schottenfels  Inc.,  of  We.st  ! 
New  York.  N.J.,  according  to  Pierre  ! 
Amyot,  managing  director.  I 

Construction  is  expected  to  get 
underway  shortly  on  an  extension  ; 
to  the  plant  whereby  production  ; 
will  be  stepped  up  by  more  than  ? 
100  per  cent.  Total  production  now  | 
goes  to  Sears  Roebuck  &  Co.  Cost  | 
of  the  construction  project  is  esti-  j 
mated  at  $75,000.  j 

When  Schottenfels  started  manu- , 
facturing  in  1940,  sales  were  ap-  | 
proximately  $40,000.  Orders  on  I 
hand  for  1948  delivery  total  $1  | 
million. 

second  largest  in  the  company’s  ' 
history. 

Improved  facilities  now  permit¬ 
ting  more  attractive  deliveries  and 
a  new  industrial  line  of  pumps  will  ! 
open  up  additional  markets.  Stan¬ 
dardization  of  industrial  lines  is  ex¬ 
pected  to  be  put  into  effect  this 


Greenshields  &  Co 

Members  Montreal  Slock  Exchange 
Montreal  Curb  Market 


107  Place  d'Armea, 
Alontreal 
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RHYS  M.  SALE 


ROBERT  S.  BRIDGE 


J.  M.  COCHRANE 


GREGORY  G.  KEW 


Four  newly-created  offices  were  filled  at  a  meeting  of 
the  Board  of  Directors  following  the  annual  meeting 
of  shareholders  of  Ford  Motor  Company  of  Canada, 
Limited.  Rhys  M,  Sale,  vice-president,  was  elected  to 
the  new  office  of  executive  vice-president,  Robert 
S.  Bridge,  director  of  manufacturing:  J.  M.  Cochrane, 
director  of  purchasing,  and  Gregory  G.  Kew,  treasurer 
and  director  of  finance,  were  elected  as  vice-presidents. 


Douglas  B.  Greig  was  re-elected  president;  Frank  G. 
Batters,  secretary  and  assistant  treasurer,  and  Gordon 
G.  Dewar,  assistant  secretary.  Members  of  the  Board 
of  Directors  are  Ernest  R.  Breech,  executive  vice-  presi¬ 
dent  of  Ford  Motor  Company  of  Dearborn,  Mich.;  Mr. 
Bridge,  Mr.  Cochrane,  Henry  Ford  II,  presi(3ent  of  Ford 
Motor  Company  of  Dearborn,  Mich.;  Mr.  Greig,  Mr. 
Kew  and  Mr.  Sale. 


Trading  in  Western  Oils 

Because  wc  are  Members  of: 

The  Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 

—have  a  chain  of  14  offices  from  Toronto  and 
Montreal  to  Vancouver  and  Victoria 

— have  direct  private  wires  connecting  all  offices 

- — have  statistical  facilities  at  all  offices. 

We  are  able  to  offer: 

up-to-the-minute  accurate  quotation  service 
maximum  speed  in  execution  of  orders  in  tlie  best 
market 

the  latest  information  on  oil,  mining  and  industrial 
development. 

James  Richardson  &  Sons 


BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phooe  MArquette  1331  Phone  ELgin  8361 

EXECUTIVE  OFFICES- WINNIPEG 
Branches:  Vancouver,  Victoria,  Calgary,  Edmonton, 

Regina,  Saskatooii,  Moose  Jaw,  Lethbridge,  Portage 
La  Prairie,  Swilt  Current,  Kenoia,  Toronto,  Montreal 
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Southern  Canada  Power 

Executive  Is  Retiring 


Andian  National  Cuts 

Dividend  to  15  Cents 


AT  THE  LOOKOUT 


Directors  of  Andian  National 
Corp.,  Ltd.,  have  declared  a  divi¬ 
dend  of  15  cent.a  per  share  on  the 
capital  stock  in  U.S.  currency,  pay¬ 
able  May  26,  1948,  to  shareholders 
of  record  May  12,  bearer  share 
warrant  coupon  No.  36. 

L.  P.  Maier,  president,  announce.s 
that,  due  to  reduction  in  income 
consequent  upon  rising:  prices  and 
wages  and  a  fixed  tariff,  the  pres¬ 
ent  uncertain  situation  in  Colombia, 
and  the  steady  reduction  of  the 
company's  surplus  in  recent  years 
to  pay  dividends,  the  directors 
deemed  it  advisable  to  declare  a 
dividend  of  15  cents  at  the  present 
time  rather  than  25  cents  per  share, 
as  was  the  case  in  May  and  Novem¬ 
ber,  1947. 


P.  T.  Davies,  vice-president  and 
director  of  the  Southern  Canada 
Power  Company  Limited  and  a 
well-known  figure  in  the  Electrical 
world  for  the  past  40  years,  is  re¬ 
tiring  on  May  1st  and  plans  to  re¬ 
side  in  California. 

Mr.  Davies  came  to  this  country 
in  1907  and  after  10  years  with 
Montreal  Power,  joined  Southern 
Canada  Power  Company  in  its  early 
stages  of  development.  In  his  po¬ 
sition  as  Commercial  Manager  he 
made  many  contacts  and  friends 
throughout  the  Eastern  Townships. 

Mr.  Davies  is  also  %  director  and 
vice-president  of  the  Dominion 
Electric  Protection  .and  of  the  Ma- 
noir  Drummond  at  Drummondville. 


j  (Continued  from  page  1) 

■  sellers.  And  there  is  much  to  sup- ;  year,  acco 
port  the  contention  that  we  have  :  Bureau  of 
yet  to  experience  the  great  post-  i  Qf  ^79  933  g 
i  war  bull  market  of  the  second  world  ;  positions  a 
i  war  such  as  followed  the  first  world  United  Sta 
I  war.  That  such  a  market  would  be  !  Deliveriei 
j  justified,  that  it  would  be  good  or 
j  bad  for  our  economy,  or  that  it  J7g  bushels 
would  be  followed  by  further  serious  I  bu.shels  in 
deflationary  consequences,  are  fac- .  bringing  tl 
tors  beside  the  point  —  if  the  Amer-  ois^a.s^a^a 
ican  public  enters  another  cycle  of  : 
speculative  enthusiasm  into  which  ■  crop  year. 
Canadians  will  naturally  be  drawn. 

In  this  broad  situation  the  dissipa-  Slight  Dc< 
tion  of  fears  of  war  on  an  inter- j  HholPSale 
national  scale  in  the  near  future  |  Tbe 
is  a  not  unimportant  factor.  '  wholesale  c 

In  this  country  the  labor  situation  j  base  1926  = 
is  comparativelv  stable,  the  govern- !  dow 

ment  has  weathered  the  freight  I  points  abov 
rates  crisis,  margarine  continues  as  '  of  120.4,  ac 
a  matter  of  parliamentary  conversa-  ■  Bureau  of  S 
tion  rather  than  a  political  issue  and  I\pb>mary  u 
the  waiting  period,  as  Mr.  King  advanced  a 
makes  up  his  mind  as  to  his  own  '  changed, 
and  his  party's  political  future.  '  Indexes  ; 
continues  to  drag  on  indefinitely.  ,  ^'’Rister  dec 


Net  Indebtedness  to  tf.S.,  How 
ever  Showed  Sizeable  In¬ 
crease  During  the  Year 


After  Dividends  on  Preferred 
Stock  42.8  Cents  Earned 
on  Common  for  Period 


Net  for  Last  Year  of  77  Cents 
a  Share  Compares  With 
57  Cents  in  1946 


BIG  REDEMPTIONS 


GROSS  UP  WIDELY 


EXPLORATION  STEP-UP 


j  On  considerably  increased  gross 
j  revenues,  net  earnings  of  The  Sha- 
!  winigan  Water  and  Power  Co.,  for 
i  first  quarter  of  this  year,  according 
!  to  official  figures  issued  by  com- 
j  pany,  were  up  over  25  per  cent  from 
j  figure  for  corresponding  period  last 
I  year.  After  providing  for  dividends 
I  on  preferred  stock  of  $200,000 
I  which  were  not  a  charge  in  first 
i  quarter  of  1947,  net  applicable  to 
i  outstanding  common  stock  was 
;  equal  to  42.8  cents  a  share,  as  com- 
i  pared  with  41.3  cents  a  share  for  3 
:  months  ended  March  31st,  1947. 
j  For  quarter  under  review,  divi- 
^  (lend  requirements  on  new  preferred 
I  stock  of  Shawinigan  were  earned 
:  about  5%  times. 

I  Gross  revenue  for  quarter  ended 
I  March  31st,  1948,  is  shown  at  $6,- 
‘  593,379,  an  increase  of  nearly  $6'70,- 
000  over  figure  of  $5,925,066  for 
same  period  last  year.  Operating 
and  maintenance  expenses  were 
about  $160,000  greater  at  $1,814,- 
778;  purchased  power  cost  nearly 
$100,000  more  at  $961,626;  water 
rentals  were  up  about  $15,000  at 
$185,204;  while  taxes  other  than 
profits  and  income  taxes,  were  about 
$82,000  higher  a  $393,586.  Fixed 
charges  were  $26,000  lower  at  $701,- 
421;  depreciation  provision  was  up 
$25,000  at  $812,500;  while  reserve 
for  income  and  profits  taxes  was  up 
at  $.591,458  from  $509,811.  After 
all  these  deductions,  net  earnings 
for  quarter  were  up  at  $1,132,806, 
from  $900,446  for  same  period  last 
year  and,  after  preferred  dividend 
requirements  of  $200,000,  there  was 
a  balance  for  period  under  review 
applicable  to  common  stock  of 
$9.32,806.  Dividends  on  common  ab¬ 
sorbed  $653,475,  same  as  in  first 
quarter  of  1947  and  surplus  for 
period  under  review  was  $279,331, 
as  compared  with  $246,971. 


!  Ottawa— There  was  little  change 
I  in  Canada's  net  investment  posl- 
I  tion  during  1947,  the  Bureau  of 
I  Statistics  reports,  although  there 
were  substantial  changes  in  the 
'  form  of  Canada's  foreign  assets 
I  and  consequently  to  Canada's  po¬ 
sition  with  respect  to  different 
countries  and  currencies. 

Preliminary  report  of  the  D.B. 

!  S.  on  the  Canadian  balance  of 
'  international  payments  showed 
I  that  while  liquid  reserves  of  gold 
and  United  States  dollars  decMn- 
!ed  by  $713,000,000  to  $.502,000,000 
'  at  tiie  end  of  the  year,  the  in- 
i  debtedness  of  overseas  govern- 
I  ments  to  Canada  increased  by  a 
net  amount  of  $454,000,000. 

Canada's  net  investment  posi- 
I  tion  with  overseas  countries  thus 
improved  and  net  indebtedness 
with  respect  to  the  United  States 
dollar  area  increased.  However,  an 
I  important  part  of  the  reduction 
in  liquid  reserves  accompanied  re¬ 
demptions  of  Canadian  securities 
owned  abroad,  particularly  in  the 
United  States,  and  there  was  the 
gold  subscription  of  $74,000,000 
to  the  International  Alonetary 
Fund. 

From  transactions  recorded  in 
the  balance  of  payments  state¬ 
ment,  the  change  in  net  indebt- 
edne.ss  to  the  United  States  dol¬ 
lar  area  was  about  $500,000,000, 
or  considerably  less  than  the  drop 
in  official  reserves. 

On  the  basis  of  capital  move-  ■ 
ments  during  1947,  the  report  ^ 
said.  Canada's  balance  of  indebt-  ] 
edness  to  all  countries  at  the  end 
of  1917  was  apparently  similar  in 
size  to  the  net  indebtedness  of 
about  $3,800,000,000  at  the  end  of 
1916. 

Gross  liabilities  abroad  at  the 
end  of  1916  totalled  about  $7,700,-  : 
000,000,  adding  short-term  liabili- 


On  gross  income  between  35  and 
40  per  cent  higher  than  for  preced¬ 
ing  year.  International  Petroleum 
Co.  Ltd.  reports  net  earnings,  after 
all  charges,  for  1947  equal  to  77 
cents  a  share  on  outstanding  stock 
as  compared  with  57  cents  a  share 
in  1946.  Operating  results  for  year 
under  review,  report  points  out, 
reflect  higher  crude  oil  prices,  in¬ 
creased  cost  of  wages  and  materials 
and  accelerated  exploratory  pro¬ 
gram  covering  the  costly  search  for 
new  oil  reserves. 

Total  income  for  1947  amounted 
to  $101,593,979  as  compared  with 
$75,093,710  in  previous  year.  Oper¬ 
ating  costs  were  up  over  $5  million 
at  $26,188,787;  purchases  increased 
$9.3  million  to  $27,161,468;  depre¬ 
ciation  allowance  was  higher  by 
$2.8  million  at  $13,629,904  and  taxes 
up  over  $2.5  miliion  at  $10,986,249. 
after 

!  up  at  $11,200,796 


Not  for  First  Quarter  of  this 
Year  Now  Up  Only  $59,- 
970  from  1947  Figure 


Increase  of  15  p.c.  in  Sales  to 
Date  This  Year  Likely 
to  be  Maintained 


Earnings  statement  of  Canadian 
Pacific  Railway  Co.  for  March 
shows  gross  operating  earnings 
amounting  to  $28,346,141,  an  in¬ 
crease  of  $1,392,454  over  the  cor¬ 
responding  figure  for  March,  1917, 
of  $26,953,687.  Net  earnings  at 
$1,565,881,  however,  showed  a  de¬ 
crease  of  $549,135  from  last  year's 
$2,115,016.  Working  expenses  for 
the  month  totalied  $26,780,260  com¬ 
pared  with  $24,838,671  in  March, 
1947,  an  increase  of  $1,941,589. 

For  the  first  quarter  of  1948 
gross  earnings  are  reported  at  $77,- 
1558.388  compared  with  $71,318,120 
in  the  like  period  a  year  ago,  repre¬ 
senting  an  increase  of  $6,210,268. 
Working  expenses  for  the  three 
months  showed  an  increase  of  $6,- 
1.50,298  at  $76,222,903  against  $70.- 
072,605.  Net  earnings  gained  $59.- 
970  at  $1,335,480  compared  with 
$1,275,515. 

Comparative  figures  for  month 
and  for  3-month  period  follow; 

iai8  1!M7  Iiicr. 

March:  S  .8  S 

C.r.  Oiirii.  2.S,;U(1.II!  1..1't2.f.  1 

Wk.  CX|).,  2(i,7.S(l,2(i()  21.8:i.S.li7I  I 


I  Sales  of  Gypsum,  Lime  &  Ala- 
,  bastine,  Canada,  to  date  are  15 
i  per  cent  higher  than  in  the  cor- 
I  responding  period  of  the  year 
'  ended  November  30,  1947,  and 

from  all  reports  the  same  rate 
of  increase  is  likely  to  be  main¬ 
tained  during  the  balance  of  the 
year  according  to  a  statement  is¬ 
sued  by  P.  P.  Tyler,  vice-presi¬ 
dent  and  managing-director.  Sales 
last  year  established  all-time  rec¬ 
ord.  Earnings  also  compare  fav¬ 
orable  with  year  ago  when  net 
profit  of  $848,416  was  equivalent 
to  $1.93  a  share,  the  best  in  the 
company's  history. 

Dividends  for  1948  of  $1  a 
share  will  represent  the  highest 
paid  since  1932.  Dividends  were 
resumed  with  a  quarterly  20  cents 
in  March,  1947,  after  a  lapse  of 
over  fifteen  years  and  the  total 
applicable  to  the  year  ended  No¬ 
vember  30.  1947,  aggregated  80 

cents  a  share. 

Resulting  from  additions 
and  modernizations,  production  has 
been  stepped  up  and  the  plants 
continue  to  operate  at  capacity. 
Of  the  additions  to  plant  and 
machinery,  Montreal  East  was  the 
most  important,  involving  expendi¬ 
ture  of  some  $500,000.  It  is  now 
completed. 

An  additional  new  gas  producer 
for  gas-fired  kiln  at  Beachville 
will  be  completed  later  this  year 
and  effect  a  substantial  saving  in 
cost.s.  Several  company  houses 
for  employees  have  been  built  at 
Hespeler  and  plans  are  being  pre¬ 


charges  anti 


Net  earnings,  j 
write-offs,  were 
from  $8,300,578  in  1946  and,  after 
deduction  of  dividends,  earned  sur¬ 
plus  shows  an  increase  to  $32,310.- 
663  from  $28,371,911  at  end  of  pre¬ 
ceding  year. 

Balance  sheet  .shows  total  assets 
up  about  $13.5  million  during  year 
at  $171,313,391  with  fixed  assets 
$13.2  million  higher  at  $102,825,889. 
Current  assets  are  up  at  $60,228,560 
from  $56,552,278  at  end  of  preceding 
vear  and  current  liabilities  up  at 
$21,578,062  from  $13,155,266,  leaving 
ret  working  capital  off  at  $38,- 
650,498  from  $43,397,513. 

Advance  in  Prices 

Directors  report,  over  signature 
of  L.  P.  Maier,  president  of  com¬ 
pany,  says  in  pirt; 

‘"The  improved  earnings  reflect  in 
some  measure  the  advances  in 
world  prices  of  crude  oil.  Gro.ss ' 
production  in  1947  totalled  41.600,- 
943  barrels,  against  40,445,502  bar-  , 
rels  in  1946.  During  the  year  there 
were  three  general  changes  in  the  ; 
U.S.  currency  price  of  crude  oil:  : 
On  March  10  an  increase  of  25c  a  i 
barrel,  on  Oct.  15  an  increase  of 
20c  and  on  December  6  an  increase 
of  50c  per  barrel.  i 

"This  is  a  substantial  aggregate,  ^ 
states  the  report,  "but  such  ad¬ 
vances  apply  only  to  a  portion  of 
your  company's  crude  production  as 
53  per  cent  of  the  1917  Peruvian 
output  was  destined  to  the  domestic 
market,  where  no  appreciable  por¬ 
tion  of  the  price  increases  for  our 
products  which  your  directors  deem 
equitable  has  been,  as  yet,  obtained. 
President  L.  P.  Maier,  states  of  the 
year's  production  in  Columbia,  45 
per  cent  was  likewise  consumed 
locally  and  while  some  increase  was 
granted  in  domestic  crude  price.s, 
it  did  not  at  all  correspond  with 
the  world  advance  in  crude  oil  i 
prices.  The  Venezuelan  crude  oil  { 
production,  however,  does  go  freely . 
into  the  world  markets.’’  '  ; 

The  results  achieved  from  the  in¬ 
tensive  1946-47  exploratory  and  de¬ 
velopment  programs  in  Colombia ' 
have  not  been,  thus  far,  commercial 
productive.  Such  programs  in  Peru, 
however,  have  been  reasonably  suc¬ 
cessful  and  those  in  Venezuela  up  to 
expectations. 

“Subsequent  to  the  fiscal  period 
reviewed,  a  protracted  labor  strike 
occurred  i.n  a  portion  of  your  com¬ 
pany’s  Colombian  operations  from 
January  7,  1948,  to  February  25. 
The  basic  issues  involved,  however, 
have  not  been  fully  settled.  This 
interruption  drastically  curtailed  . 
Colombian  production  for  that  per¬ 
iod  a.nd  involved  your  company  in 
further  los.s.  due  to  costly  importa¬ 
tion  of  products 

Change  in  Control 

"Your  board  of  directors  has 
been  informed  by  Imperial  Oil,  Ltd., 
that  it  is  contemplating  the  sale  of 
its  entire  stock  holdings  i.n  your 
company  to  Imperial  shareholder.s. 
Imperial  Oil  has  further  advised 
that,  subject  to  Canadian  and  U.S. 
legal  requirements.  Standard  Oil  Co.  ; 
iXew  Jersey)  is  prepared  to  pur-  ‘ 
chase  its  pro-rata  portion  of  such  . 
Pete  .shares.  Standard  of  N.J.  ha.s 
advised  that  it  intends  to  make  an  | 
offering  to  other  shareholders  of  ■ 
International  shares  for  shares  of 
Standard,  on  basis  of  three  shares 
of  Standard  for  each  20  shares  of 


Wheat  Visible  Supply 
Down  to  81,000,000  Bushels 

Stocks  of  Canadian  wheat  in  store 
or  in  transit  in  North  America  at 
midnight  on  April  15  totalled  81,- 
179.957  bushels  compared  with  99.- 
035,866  bushels  on  April  17  last 


Tax  Collection  Factor 

Famous  Players  Costs 


Toronto  —  Results  for  the  first 
quarter  of  the  current  year  are 
equally  as  good  as  those  for  the 
same  portion  of  1947,  and  it  is  ex¬ 
pected  that  this  will  hold  true  for 
the  remainder  of  the  year.  J.  J. 
Fitzgibbon.  president  of  Famous 
Players  Canadian  Corp.  Ltd.,  in¬ 
formed  the  annual  meeting  here  to¬ 
day. 

Referring  to  "discriminatory’’ 
plans  of  some  provinces  to  enter 
the  amusement  ta.x  field.  Mr.  Fitz¬ 
gibbon  told  the  meeting  that  a  very 
substantial  portion  of  costs  result¬ 
ed  from  the  expense  of  acting  as  a 
tax  collecting  agency  for  govern¬ 
ment.  He  said  that  company  and 
affiliates  handle  some  $12,000,000 
of  taxes  a  year. 

The  meeting  was  told  that  ap- 
pro.ximately  $2,000,000  would  be 
spent  this  year  by  the  properties 
department. 


X'et  for  Last  Year  §4.12  on 
“B”  as  Against  $4.07 
Year  Previous 


Toronto  —  Net  profits  of  $180,- 
077,  equal  to  $4.62  a  share  on  the  nuu 
class  A  and  to  $4.12  a  share  on  the 
class  B  shares,  are  reported  by  'Vk, 
Bowes  Co.,  Ltd.,  for  1947,  compared  Net 
with  earnings  of  $178,102,  or  $4.57  ,  ~ 

on  the  A  and  $4.07  on  the  B  for ; 

vear  1946.  York  Trading  Ltd.  sub- '  _  ' 

Fel 

sidiary  showed  a  satisfactory  con- 
solidated  net  operating  profit,  after  lasi 
provision  for  taxes,  and  the  com¬ 
pany's  proportionate  part  in  such  = 
profit  amounted  to  $55,000. 

On  November  18,  1917,  Bowes, 

Co.,  negotiated  a  purchase  agree-  ; 
ment  to  acquire  all  the  outstanding  ‘ 
shares  of  Watt  &  Scott  (Montreal),  ‘ 
Ltd.  I 

Working  capital  of  $164,327  com¬ 
pares  with  $412,393  a  year  ago. 
Purchase  of  Watt  &  Scott  (Mon¬ 
treal)  Ltd.,  has  not  been  consoli¬ 
dated  in  the  balance  sheet,  although 
net  current  assets  of  that  com¬ 
pany  approximated  $249,586.  Owing  | 
to  large  capital  expenditures, 
directors  feel  it  would  be  unwise  to 
increase  the  rate  of  dividend  at 
this  time,  states  A.  W.  Baillie, 
president.  Dividends  of  12’2  cents 
on  the  class  A  and  50  cents  on  the 
class  B  have  been  declared  payable 
May  5,  1918.  to  shareholders  of 
record,  April  30.  j 


Sales  of  paints,  varnishe.<i  and 
lacquers  by  Canadian  manufacturers 
totalled  $57,345,900  in  February 
compared  with  $6, .538, 400  in  Jan¬ 
uary  and  $5,378,800  in  the  same 
month  last  year. 


pared  for  the  erection  of  addi¬ 
tional  houses  at  Caledonia. 


JlfEJsr  OF  y7s/OJ\r 


CALVERT  *162:^ 


THOMPSON  *1800 


Gross  Revenue  Up  $114,059 
from  Last  Year  at  $1,4,35,236 
and  Net  Share  Higher 


come  and  profits  taxes  as  against 
$79,813  for  the  first  quarter  of  19  47 
an-l  after  providing  $138,299  for  di¬ 
vidends  for  the  first  quarter  at  the 
rate  of  $1.00  per  share  per  annum, 
the  surplus  for  the  period  amounted 
to  $12,654  as  against  $8,200. 


Canadian  Business  Index 


r timed  surveyor  and  cartographer 
of  the  Northwest  Territories 
over  a  century  ago,  David 
Thompson’s  early  maps  guided 
two  generations  of  Canada’s 
pioneer  settlers.  Explorer  and 
astronomer,  discoverer  of  the 
Columbia  River  Valley  in  1800, 
this  great  geographer  crowned 
his  achievements  by  surveying 
and  defining  the  Canadian  Inter¬ 
national  Boundary  Line  long 
before  the  Domin^n  was  born. 


riNA.NCIAL— D.n.s. 

liank  D**Lits  —  I 
riiartf'rf'J  liunl-’s 
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Sav;n;;s 
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DOMINION’  FINANCE 

Total  JIOVP1U1P3  . 

Onl  inary  lAppruIiturf 
Special  '  Dernoh.  lU-Cf 
Total  Expenditures 


10  months 
]0  inontliH 
In  months 
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A  Century  Ago  THOMPSON 
Extended  The  Canadian  West 


BUSINESS  CONDITIONS— D.B.S. 

Genera)  Economic  Situation- 

Index  uf  Industrial  Frodoction 

1  month  .  I’.'.'V'j-ittI  e'H 

Production  and  (teneral  Businexs' 
Mineral  Production  — 

(foM  —  1  month . I‘in 

Uwal  —  monUiS . . . . . 
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Contracts  .Xuardud  —  ?,  months 
Steel  Pn«iiut.  2  im*s.  Sh. 
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Three  Centuries  Ago  CALVERT 
Extended  The  New  World 


Calvert’s  ideals  of  unity  have 
been  shared  by  all  men  of  vision 
since  Calvert’s  time  three  hun¬ 
dred  years  ago.  Today  . , .  every 
Canadian  can  be  a  man  of  vision 
.  ,  .  help  to  “preserve  unity.’? 


FOUNDER  of  pioneer  colonies 
in  the  early  1 7th  century,  Calvert, 
Man  of  Vision,  said  of  the  New 
World:  “My  resolution  is  to 
build  ...  it  is  a  good  country.’’ 

Famous  English  statesman  and 
Secretary  of  State  to  King  James 
I,  Calvert  may  well  have  foreseen 
Canada’s  great  future  when  he 
counselled  his  settlers  to  “be 
partners  and  preserve  unity.’? 


Beffer  1st  Quarter 

For  Canada  Malting 

Toronto  —  Dome.stic  .shipment.s 
of  Canada  Malting  Co.  Ltd.,  during 
the  fir.st  quarter  of  the  current  year 
have  been  .slightly  higher  than  in 
the  like  period  of  1917,  while  export 
.shipment.s  to  date  and  booked  for 
the  next  three  month.s  .show  an  in- 
crca.se  of  almost  25  per  cent,  Eric 
S.  Clarke,  president,  told  share¬ 
holders  at  the  annual  meeting  here. 
Outlook  in  thi.s  regard  looks  very 
favorable,  continued  the  president, 
and  company  is  pleased  with  the  re¬ 
ception  its  malt  has  received  in 
foreign  markets. 

Bank  advances  of  nearly  $8,000,- 
000  shown  on  company's  balance 
sheet  as  at  Dec.  31  has  been  con¬ 
siderably  reduced,  said  Mr.  Clarke, 
and  these  will  be  further  reduced  in 
the  next  two  or  three  months  as 
barley  purchases  for  this  season  are 
very  nearly  completed.  Referring 
'o  general  business  conditions,  Mr. 
f'larke  said  that  in  the  opinion  of 
management  the  present  level  of 
activity  .should  hold  up  well  for  at 
least  another  year. 


INTKRNATIONAh  TRADE— D.B  S. 

Wlidli-srilp  S;ilfs  -  r<'t/v  1 
iW’tail  Sales  -  -  I’eli'y 


|•UI(  KS— D.B.S. 

Wholesale  Pi'icf's — . 
^  t»st  ol*  ].ivin;<  — 
ImJcx  Uom.  .St(X’ks- 
IihJpx  Bond  YlcMs- 


GBAIN  STATISTICS— Bushels— D.B.S. 
Wheal  It)  S’tore,  April  ir,tU  .... 


EMPLOYMENT- D.B.S.— Mai 
General  Index  . 


The  full  measure  oj  our  stature 
as  a  nation  depends  upon  unity  of 
purpose.  There  is  only  one  Canada 
for  clear-headed  Canadians. 


TRANSPORTATION'— D.B.S. 
Railway  Car  Loading!! 


KAILWAV  EARNINGS 
C.P.B.  —  J'ehrnary 

Grtjss  Bevemie  .... 
Uperatin;{  J:..\penses 


o  m  on  tits: 

(iross  Bevennes 
Gporatlnn  Ivxpensrs 


G.N.n.  —  March 

OlieratiiiK  ICxpenses 
Operatinj4  Bcvenucs 
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Creamery  butter  stock.s  in  nine 
cities  of  Canada  on  April  16 
amounted  to  2,334,700  pounds  com¬ 
pared  with  2,882,900  on  April  9. 
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STELCO  OUTPUT 
AT  NEW  RECORD 
FIRST  QUARTER 

Annual  Meeting  Told  Capacity 
Operations  Indicated  for 
Some  Time  to  Come 

'  MARGIN  IS  SMALL 


C.I.L.  Vice-President 


PREMIER  REVIEWS 
ONTARIO  MINING 
I  OUTPUT  FUTURE 


Value  to  Date,  $5  Billion 
Annual  Production  Now 
Up  to  $241,000,000 

50,000-MAN  PAYROLL 


this  safety  \Vf)rk  is  the  testinfr  of  j  jl  j\ri  fti\  |\  1  f^V  ^FA 

^4  JAPS  GO  BAlK  10  i 

capes  which  cany  the  miners  to!  P  i  riT*  D  A  PAFIPCT'O  I 
and  from  their  work,  far  below  p  A\ I  K  I  pIIhHXINI 

pround  in  the  mine  shafts.  It  is!  t  1/.  V.  1  W 

likely  that  very  few  of  you  outsxle  i  _ _  I 

I  of  the  industry  know  that  in  the  i  roopps^ion  After  Fortv  -  Six  I 
;  ba.sement  of  one  of  the  biiildinps  , ^ 
j  at  Queen’s  Park  is  a  fantastic!  Icars  —  Coast  Areas 
monster  of  a  machine  for  testinp  i  Not  Included 

cables,  which  is  capable  of  exertinp  - 

a  pull  of  more  than  a  million ;  (Special  Correspondence) 
pounds.  Our  mining  regulation.^  j  Vancouver  —  British  Columbia  — 
call  for  the  testing  of  all  these  Japanese  have  won  the  right  to  work 
cables  twice  a  year.  For  this  pur-jjfj  forests  of  easter  British  Col- 
pose,  a  section  of  the  cable,  not  i  umbia  —  a  privilege  denied  them 
less  than  eight  feet  in  length,  is  j  j^g  past  46  years,  with  the  ex- 
j  cut  from^  the  lower  end  and  sent  i  ggp^jQp  gf  j^e  war  period  when  the 
I  to  Queen  s  Park  to  be  tested  by  Canadian  government  gave  them 
this  machine  which  gauges  its  |  temporary  concessions  because  they 
]  strength  with  complete  accuracy,  |  \ygi-g  denied  entry  to  the  coastal 
I  and  in  this  way  provide  a  very  |  area. 


Years  —  Coast  Areas 
Not  Included 

(Special  Correspondence) 


Production  and  sales  of  The  Steel  ^  Toronto.  —  Notable  progress 

Zlompany  of  Canada  Ltd.  during  the  achieved  by  the  Ontario  mining  { 

first  quarter  of  this  year  were  the  industry,  and  some  optimistic 

.lighest  in  the  history  of  the  com-  .  views  on  its  future,  were  the  sub- 1 

pany  for  a  similar  period,  H.  G.  ; ject  of  an  addre.ss  by  Premier  1 
Hilton  told  shareholders  at  annual  George  Drew  over  a  provincial 

meeting  this  week.  In  each  of  the  radio  network,  which  follows  in 

first  three  months  of  the  year,  ingot  I  part;  I 

production  was  greater  than  that  of  |  Important  though  it  is,  mining! 

the  corresponding  month  in  any  I  ia  a  comparatively  new  major  in- j 

previous  year.  During  March,  he  Tsirr-ir  dustry  in  this  province.  Fifty  vea-"s  I 

stated,  a  new  monthly  record  for  G.  BECK,  appointed  to  the  Ontario  | 

ingot  production  was  achieved.  The  new  position  of  vice-president  of  niines  was  less  than  .HP.OOO.OOO. ' 

various  finishing  departments  are  Canadian  Industries  Ltd.,  since  De-  annual  mineral  pro- ! 

all  fully  engaged  and  have  a  sub-  nroiiUp'nt  ^  duction  had  reached  a  total  of ! 

stantial  backlog  of  orders  as  the  assistant  to  the  first  vice-president  j  $241,000,000,  and  the  value  of  the 

demand  for  steel  in  all  forms  manu-  for  the  purpose  of  co-ordinating  the  i  niinerals  mined  within  our  prov- 1 

factured  by  your  company  continues  application  of  over-all  policies  to  throughout  the  years  has  al- 

?reater  than  the  supply.  In  the  ab-  the  company  s  manufacturing  oper-  l  staggering  total 

scnce  of  any  fundamental  change  in  ations.  A  native  of  Winnipeg  and  a  000,000,000.  Today  it  is  our 

world  conditions,  capacity  operation  University  he  l,a.sic  industry.  Prosperous 

seems  assured  for  some  time  to  joinea  c-i-L,  in  extremely  modern  cities  and 

xiof..,..,.  n/r»«  towns  have  been  built  in  the  great  I 

Pointing  out  that  net  profits  for  fhpn^  mining  areas  which  stretch  across  1 

1947  of  $5,567  708  as  a  dollar  fig-  for  a  bare  ^xLte^Je  ^s  '^°*-thern  and  North- 

ure,  was  the  highest  for  any  year  needed  for  a  bare  exis^nce.  This  ^.^gtern  Ontario.  Thousands  of 
in  the  company's  history,  the  Stelco  |  .°n'y  resulted  in  an  improvement  ^^.^rkers  are  emploved  at  the  high- 

head  told  the  meeting  that,  in  com- !  **';*"^  standards,  but  those  who  ^g^^  levels  of  anv  of  our  basic  ! 

parison  with  the  pre-war  period,  it  ]  saved  their  surplus  could  invest  it  in  ;  indugfripj,^  and  ‘  payrolls  are  ' 

was  not  commensurate  with  the  in- 1  nnnes,  electric  power  systems,  rail- 1  j^gggyj,g^  ^jiij^ns  of' 

creased  volume  of  business  and,  in  |  factories  with  the  hope  j  j,g],gj,g  g^^j  railways; 

terms  of  purchasing  power  for  nf  to  the  security  of  them- ,  g^^  constantly  pushing  back  the 

plant  replacement  or  expansion,  it  selves  and  of  their  families.  At  j  Vast  hvdro-electric  devel- 

was  not  at  all  equivalent  to  pre-  the  same  time,  the  accumulated  i  j^g^g  niodern  in¬ 

war  profits.  Furthermore,  he  sug-  capital  provided  increasing  employ- ;  dustrial  methods  and  high  living ! 
gested,  added  earnings  might  reas-  possible  the  produc- :  standards  in  well  built  communities,  I 

onably  be  expected  from  the  heavy  tion  of  more  and  more  goods  and  ,  j^^ve  all  the  comforts  of  the 

expenditures  on  new  plant  facilities  I  articles  which  added  to  the  well-;  g^jgg  g^^  towns  of  Southern  Onta- j 
made  by  the  company  during  and  i  comtort  ot  all.  |  gg  ^^g^j  g^  advantages  1 

since  the  war.  The  profit  for  the  I  opportunity  to  save  arid  m* :  peculiarly  their  owm.  i 

year  represents  approximately  7%  I  vest  was  not  limited  to  a  chosen  |  “Has  tiiining  a  promising  future  ?  | 
on  the  net  amount  invested  in  the  !  few  but  was,  and  still  is,  open  to  ' -jjgjjj^g  agricultural  and  fore.st ; 

enterprise.  This  is  a  very  moderate  with  ambition,  energy  and  thrift,  j  production  which  is  now  being  care-  ] 
return  when  prevailing  conditions  f°  this  stimulus,  inventions  and  ;  fujjy  protected  under  the  wise  poli- 
are  considered.  technical  advances  have  been  made  ,  gjgg  departments  dealing 

“In  addition  to  the  substantially  m  increasing  numbers  m  all  fields  ^  fj^ose  two  great  industries,  i 

larger  amount  of  working  capital  pf  endeavour.  At  the  same  time, :  j^j^g  mineral  re.sources  are  not! 
required  for  inventories  and  receiv-  joint  stock  company  afforded  |  j,pgg^gjj]g  Once  ore  is  removed 
ables  corresponding  to  the  present ;  p  means  by  which  the  tremendous  ■  fj-^m  the  ground  it  is  gone  forever.! 
high  levels  of  production  and  sales,”  |  investment  required  in  heavy  indus-  j  have  told  you  that  already  more' 
Mr.  Hilton  said,  “it  is  imperative  1  ^LV  was  provided  by  pooling  the  j  ^j^gg  jjyg  billion  dollars  worth  of' 
that  funds  be  accumulated  to  sup- .  savings  of  thousands  of  .small  in- 1  mineral  resources  have  been  pro- 1 
plement  normal  depreciation  rg.  |  vestors,  either  directly,  or  indirectly  1  jjggg(j_  you  may  well  ask  yourself' 
serves  needed  for  the  replacement ;  through  investment  of  their  savings  i  bow  much  we  still  have  left.  While  ! 
of  machinery  and  equipment.  Since  1  5y  insurance  companies  or  other  |  (^be  exact  answer  to  that  question  ' 
the  present  cost  of  steel  mill  con-  ^  agencies.  The  industrial  develop-  jj.  secret  locked  within  the  rock 
struction  is  at  least  double  that  of  '  ment  and  know-how  on  this  con- 1  formations  lying  mainly  north  of 
lO.'iO,  normal  depreciation  reserves  ’  tinerjt,  which  we  are  inclined  to  ac-  |  our  great  lakes,  there  is  plenty  of ; 
will  be  inadequate  to  the  extent  of  ®cpt  as  a  matter  of  course,  is  the  !  evidence  that  we  still  have  vast  j 
at  least  to  replace  assets  ere- 1  envy  of  the  rest  of  the  world.  mineral  resources  for  the  years  ! 

ated  at  the  outbreak  of  war  and  |  Government  Policies  ^  ahead  and  that  we  may  confidently  1 ; 

even  more  so  in  the  case  of  earlier '  ^  t  v,  ■  r  ■  expect  still  greater  annual  mineral  ; 

installations  made  when  costs  were  !  Governments,  by  their  policies,  production,  provided  our  national  ' 
still  lower.  While  accountants  may  !  of  ®ourse,  af^ct  the  conditions  financial  and  economic  policies  do  ' 
engage  in  technical  discussions  1  which  have  brought  about  the  ever-  ,  limit  the  opportunity  to  mar¬ 
about  whether  depreciation  reserves  |  increasing  productions  and  services  j^et  these  resources, 

from  profits  should  be  based  upon  1  which  improve  our  standard  of  liv-  Grounds  for  Ontimism  '  ' 

original  cost  or  upon  replacement ;  This  could  result  from  placing  i  Grounds  for  Optimism 

cost,  it  is  apparent  and  a  practical  i '■®stnction3  on  the  production  of  ,  ''e  have  sound  rea.sons  for  | 

fact,  that  if  a  business  is  to  be  self-  ambitious  citizens  optimism.  One  is  the  confirmation  , 

perpetuating  it  mii.st  have  funds  through  undue  limitation  of  hours  ,  of  the  fact  by  the  experts  of  our ; 
available  for  replacements  as  they  Unreasonably  heavy  per-  .  department  that  the  I  re-Cambrian  ; 

become  necessarv  !  sonal  income  taxes  can  discourage  Shield  throughout  the  northern ; 

■  ,,  c  »«  •  I  the  more  productive  and  thrifty  i  part  of  our  province  is  one  of  the  : 

Progress  to  Self-.Siifficienoy  !  from  being  so  because  they  are  de- 1  uorld’s  great  mineral  treasure! 
“Notwithstanding  steadily  increas-  1  prjved  of  .so  much  of  the  fruits  :  chests.  Another  is  the  depletion  j 
'ng  consumption,”  he  continued,  '  gf  their  efforts  while,  at  the  same  1  of  mineral  resources  in  other  parts  , 
Can.ada  has  made  remarkable  pro-  *  time,  the  les.s  energetic  and  pro-  :  of  the  world  which  is  bound  to  ^ 
?ress  toward  self-sufficiency  inso-  i  ductive  may  produce  still  less,  have  the  effect  of  increasing  the 
far  as  steel  supplies  are  concerned.  |  thanks  to  government  subsidies  and*  !  value  of  our  own  production.  A  : 
In  the  .5-year  period.  1920  to  1924,  I  assistance.  i  third  reason  is  the  recent  discovery! 

when  average  annual  steel  coinsump-  j  “The  urge  to  invest  savings  as  of  ii®w  deposits  of  important  metals  j 
tion  in  this  country  was  approxi-  i  risk  or  equity  capital  in  new  enter-  .  not  previously  mined  in  Ontario  in  1 
niatcly  40f,  of  that  during  194 1,  j  prises  or  in  the  expansion  of  exist-  i  nny  considerable  quantity.  An  in-  j 
imports  provided  51' i  of  the  ton- ;  i„g.  busines.s,  which  has  stimulated  ;  foresting  example  of  this  is  iron 
nage  useil.  During  the  intervening  j  our  progress,  can  be  fru.strated  by  ;  ore.  The  Lnited  States,  whic'h  is  i 
years,  domestic  production  has  1  fbe  combination  of  heavy  corporate  i  ff*®  world’s  largest  consumer  of 
grown  .steadily  until,  last  year,  im- 1  profit  taxe,s  with  excessive  personal  thi.s  e.ssential  Z'aw  material,  i.s  run- 
fiorts  were  31'.,  of  total  con.sump-  j  income  taxe.s.  In  Ontario,  the  maxi-  j  i^hig  low  in  its  own  supplies  of 
tion.  ^  our  company  .s  production,  1  umm  an  investor  may  retain  from  I  high-grade  ore.  On  the  other  hand, 
due  to  the  large  incieases  made  in  |  ^  dollar  of  profit  is  63  cents  after  i  Ontario  produced  more  iron  ore 
inve.stment  in  plant,  ha.s  grown  at  payment  of  taxes  on  bu.siness  pro-  la.st  year  than  in  any  previous  j 
an  even  faster  rate  than  that  of  ;  fits_  and  this  onlv  if  he  is  liable  .Vear  of  our  mining  history.  O'lr 
the  total  Canadian  output.  ;  for  no  personal  income  tax.  while  '  K^dogists  have  proved  that  the 

‘■The  important  growth  of  manu-  1  ^pg  niinimum  may  bo  25  cents  or  ;  known  deposits  in  this  province 
facturing  in  Canada  during  and  ;  iggs  dependent  upon  the  rate  of  per-  hundreds  of  millions  of 

since  the  war,  together  wdlh  the  sonal  income  tax.  In  simple  lang-  f'’*’-'*  of  high  quality  iron  ore.  Bo- 
present  high  rate  of  business  activ-  !  uage,  if  savings  are  risked  in  a  ven-  j  ofiuse  of  this  great  development, 
ity,  make  it  difficult  to  determine  '  (.uTe  '  which  proves  successful,  the;  fke  Department  of  Mines  is  engag- 
what  the  future  level  of  normal  government  takes  three-eighths  to  '  'og  technicians  who  specialize  ex-  I 
.steel  demand  will  be  and,  during  ,  three-quarters  of  the  resultant  pro-  i  vhisively  in  this  metal  and  in  the 
recent  months,  the  U.S.  dollar  short-  fit  while,  if  the  venture  is  a  failure,  i  P®ology  of  iron  formation.  A  huge 
age  has  arisen  as  a  new  complica-  the  inve.stor  loses  his  savings.  '  1  **'on  ore  smelter  is  soon  to  be 
tion.  The  situation  i.s  further  con-  1  “jt  will  be  seen,  therefore,  that  '  ®i'®cted  in  Hamilton,  and  its  con¬ 
fused  temporarily  at  the  present  the  rewards  for  .successful  enter-  j  struction  wall  mark  the  dawn  of  a 
time  by  Canada’s  share  of  the  re-  prisg^  which  provided  the  stimulus  I  ^veat  new’  mining  era  in  Ontario,  j 
quirements  for  European  recovery  .  f„j.  fi,g  piignomenal  industrial  de-  j  The  Steep  Rock  and  Algoma  ore 
as  well  as  possible  rearmament  I  veloimient  of  the  North  American  properties  aie  examples  of  the 
needs.  It  appears  reasonably  cer-  |  eontinent  to  which  we  so  largely  I  '®*.V  important  new  developments 
tain  that  the  future  position  of  your  !  g^^.g  our  present  W’ell-being  anil  !  ^kis  lapidly  expanding  field, 
company  can  only  be  adequately  j  g^gfort,  have  already  been  dra.sti- j  ‘‘Our  gi-eat  gold  production,  in 
supported  by  further  substantial  in- !  gaily  reduced.  |  spite  of  temporary  setbacks,  has 

vestments  in  new  plant,  both  to  in-  j  “■phe  heavy  increase  in  public  j  ^  bright  future,  and  we  may  con- 
crease  basic  production  and  broaden  |  dgbi,  w’hich  is  one  of  the  after-  j  fidentiy  expect  that,  as  in  the  pa.st. 
the  range  of  products  sold  provided  !  ir.aths  of  the  war,  imposes  an  ob-  !  tf'’kl  mines  will  continue  to 
con.struction  costs  become  more  ligation  on  Government  to  strip  all  1  Rive  stability  to  our  economic 
reasonable.  It  is  therefore  e.ssential  non-essentials  from  its  expenditures  position  in  a  world  which  shows 
that  the  liquid  resources  of  the  and  to  distribute  the  essential  tax  indication  of  departing  from 

company  be  conserved  in  its  long-  burden  with  the  fullest  regard  for  *kat  historic  basis  for  international 

term  interest.  encouragement  of  productive  and  domestic  monetary  standards. 

“Under  the  freedom  for  enterprise  enterprise.  If  taxes  continue  to  ‘‘From  the  Sudbury  area  comes 
.vliich  has  prevailed  on  the  North  ;  pgar  .so  heavilv  on  the  thrifty  and'  than  90  per  cent  of  all  the 

Aiiiei  i(*an  continent,  the  btelco  j  enterprising  there  is  danger  zif  !  z^oild  s  supply  of  nickel.  The  In- 

liead  said,  “more  improvement  in  |  .stifling  the'  spiiit  of  initiative  to  1  ternational  Nickel  Companv  alone 

the  lot  of  the  average  man  has  |  which  "we  owe  so  much  of  our  pro-  !  cniploys  more  than  12,000  workers,! 


I  positive  measure  of  the  protection  I 


to  the  workmen  who  depend  upon  1  ^  JaP“n®s®  a--®  still  prohibited  frorn 
it  for  their  lives  ^  the  region  west  of  the  Cascade , 

,  ■  ,  Mountains  except  under  special  per- . 

“We  have  had  great  mining  min-  ^^men  the  question  of  racial  ' 

isters  in  Ontario.  This  province. .  discrimination  was  discussed  in  the 
will  always  be  indebted  to  the  British  Columbia  legislature  recent- 
Honourable  Charles  McCrea,  whose  '  jy  ^he  C.C.F.  party  urged  that  the  I 
vision  and  unfailing  confidence  in  Japanese  be  accorded  the  same 
the  future  of  mining,  laid  the  privileges  which  they  enjoyed  be- 
foundation  for  the  tremendous  ex- 1  fg^e  the  war. 


^emee 


We  wish  at  this  time  to  express  our  apprecia¬ 
tion  to  our  many  clients  for  their  patronage. 
Their  support  has  made  possible  the  contin¬ 
uous  operation  of  our  business  over  a  fifty- 
year  period  marked  by  great  changes  in 
Canada  and  throughout  the  world. 

It  is  with  pleasure  that  we  look  forward 
to  a  continuation  of  the  cordial  relations 
which  we  have  enjoyed  with  our  clients  and 


M^CuaigBros.^  Go. 

Members:  C  MONTREAL  STOCK  EXCHANGE 
-<  MONTREAL  CURB  MARKET 
1.  CALGARY  STOCK  EXCHANGE 


■  MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
.  CALGARY  STOCK  EXCHANGE 

Established  1898 


276  St.  Jamei  St.  W.  1420  Peal  Streat 
MONTREAL 


The  provincial  government  main- :  /  •  •  ru  4-  .  ,  •  M  ' 

[l.'20s  But  I  would  also.hke  to  ^g.gg^  however,  that  it  lacked:  /  W  *  continuation  of  the  cordial  relations  ■ 

sav  that  no  minister  or  mines  has  ..  ....  ♦  ^  .  i.  •  *u  J  S 

f-^trSi  tr^rrof'^ili^  /  -Hlch  we  have  enjoyed  wUho^s  and  f 

iJe^n  Sr S^iJ^^^ss  eneSv '  Sal'oSe?  pLlTd^in^S  wh^feh  f 

Sve  been  responsible  fofthr  '  ^Rulated  the  employment  of  Jap-  [  « 

provement  and  modernization  gf ,  anese  in  the  woods.  The  repletions  I  j  ••  ■  . 

he  administration  of  this  great  i the  coast,  lyff  A  w.rs  O  M 

department,  along  with  the  com- :  ^'^opted  fp  another  ypr  when  ;  ,  lyiV  ljUAff;  KD^nS  I  yO  ■ 

plcte  revksion  of  all  our  mining  the  >ssue  was  debated  in  the  House  ,  ...  ■ 

aws  While  it  has  imposed  a  tr.- '  Commons  earlier  this  spring.  ■ 

mendouslv  heaw  burden  upon  I  That  there  is  still  a  good  deal  of  |  Members:  /  V 

him.  it  i.s' perhaps  onlv  natural  that  conflict  among  British  Columbia'  j  -<  MONTRtp^RB  MARKET  m 

he  should  have  occupied  the  dual  legislators  respecting  the  treatment  |  >.  C^ALtoART  biUC-K  tAt.MANfoE  ■ 

role  of  minister  of  mines  and  pro'v-  of  Japanese  was  indicated  when  the;  ^  „  ...  ,  ,  7000  ■  r‘ 

incial  treasurer  because  the  strong  !  C.C.F.  made  its  move  against  dis- !  !  usiaonsoea  m 

financial  position  of  this  province  :  crimmatiom^^  ^  f  276  St.  Jama.  St.  W.  1420  Peal  Stra.t  I 

which  IS  so  largely  his  personal  I  argument  or  tne  c.e.r.  was ;  AiriMTocAi  I  t 

achievement,  does  rest  to  a  very  I  weakened  when  the  party’s  spokes- 1  i  1  MONTREAL  ■  , 

considerable  degree  upon  the  con- .  men  in  the  legislature  admitted  that !  j:  1  ■ 

tinning  stability  and  expansion  of  1  th®y  would  be  opposed  to  re-admi-  |  j  I  -  <  — “’’v..  I 

our  mining  industrv.  When  the :  sion  of  Japanese  to  coastal  indus-  :  *  1  A  \ 

hi.^tory  of  this  department  is  writ- j  tries  such  as  mining  and  fishing  if  j  .  \  I  Y~-|  H 

ten  in  the  distant  future,  his  name  i  vvhite  labor  was  not  in  favor  of  it.!  i  \  > 

will  undoubtedly  stand  out  as  one  A  minister  of  the  government,  j 

of  those  who  contributed  most  to !  Hon.  E.  T.  Kenney,  minister  of  ^  i 

our  scientific  and  other  advances  '  lands  and  forests,  said  he  was  “  . . . . 

in  this  field.  His  confidence  in  the  against  the  return  of  the  Japanese 

future  of  mining  i.s  shared  by  all  to  the  coast  and  that  if  they  were  "  ■  1  .  ■ 

members  of  the  government.  Under  accorded  full  rights  of  citizenship  ewDansion  Ih  Sales  1  completed  w’ithin  the  next  year  or 

his  wise  leadership  and  broad  vision  and  employment  it  would  be  “a ,  r  11  1  ^  •  c  '  two,  and  that  earnings  could  then 

I  know  that  all  our  people  can  detriment  to  our  own  people”.  I  Paul  ScrVICe  StOrCS  be  diverted  to  establishment  of  re¬ 
look  forward  with  confidence  to  - - - !  -  ;  gular  dividend  payments. 

the  part  which  mining  will  plav ;  Cattle  on  farms  in  Canada  as  :  Sales  of  Paul  Service  Stores  are  ;  - 

in  the  fulfilment  of  our  great  hopes  at  December  1.  1947,  totalled  ■  ggrrently  running  well  ahead  of  last  Biq  PurcflOSe  of  Bulk 
for  the  future  of  this  province,”  ,8,943,500  a  decline  of  .2,000  or  ■;  ”  •  Miwiiuai.  dhia 

-  -  -  '  slightly  less  than  one  per  cent  in  .vear,  Henry  Benson,  secretary- ,  Liouor  Bv  ScOOrOmS 

New  Post'War  Peek  :  comparison  with  the  corresponding  I  treasurer  of  company,  told  share- !  '  * 

^  ^  ,  date  in  1946.  holders  at  the  annual  meeting  ini  j^g^^  Y  ^  __  Distillers  Corn - 

March  Steel  Oufput- - I  Montreal  this  week.  Plant  rehabili- i ,  ,,  uisuiiers  uorp 

-  somewhat  more  than  the  customary  ;  tation  program  undertaken  and  |  concluded  one  of  largest  bulk 

Canadian  output  of  steel  ingots  seasonal  gain,  comparing  with  the  j  completed  last  year,  Mr.  Benson  ,  whiskey  and  spirit  purchases  in  re¬ 
in  March  reached  a  new  monthly  revised  production  figures  of  230,-  ;  said,  has  been  responsible  for  a  sub- '  ®®nt  years,  acquiring  slightly  more 
post-war  peak,  amounting  to  275,-  183  tons  for  February.  |  stantial  increase  in  cleaning  capa- 1  than  8,000,000  gallons  of  whiske.v 

349  tons  and  a  daily  average  of  Aggregate  output  for  the  first  \  city.  i  neutral  spirits  from  Publicker 

8,882  tons  as  compared  with  the  quarter  of  this  year  was  7.53,300  I  Company  is  now  engaged  in  a  j  Indu.stries  for  a  sum  reported  to  be 

previous  top  peacetime  figures  of  tons,  making  a  daily  average  of  j  store  expansion  program  designed ; neighborhood  of  $40,000,000. 

263,193  tons  and  daily  average  of  ,  8,278  tons  for  the  period,  compared  ;  to  establish  self-contained  cleaning!  Beyond  admitting  that  the 
8,490  tons  for  March  last  year,  ac-  I  with  729,874  tons  and  a  daily  aver-  i  stores  in  strategically  located  cen- !  amount  purchased  was  approxi- 

cording  to  the  Dominion  Bureau  of ,  age  of  8.110  tons  in  the  first  three  |  tres.  Mr.  Benson  expressed  the  !  mately  correct,  the  company  de- 

Statistics.  The  March  output  shows  months  of  1947.  1  opinion  that  this  program  could  be  i  dined  to  give  any  further  details. 


Expansion  In  Sales 

Paul  Service  Stores 


completed  within  the  next  year  or 
two,  and  that  earnings  could  then 
be  diverted  to  establishment  of  re¬ 
gular  dividend  payments. 


Liquor  By  Seagrams 


X..  '..1? .  . .  „ 


'  'X-'' 


■'-'’S'';" 


YOU  are  the  first  line  of  defence! 


Alertness  is  your  job.  It’s  up  to  you  to 
note  cancer’s  warnings  early,  while 
chances  of  cure  are  best.  That’s  why 
you,  and  everyone,  .should  learn  cancer’s 
“danger  signals”  (they  are  listed  below). 


and  tell  your  doctor  at  once  if  any  of 
the.se  warnings  appear.  Sometimes  cancer 
gives  no  warning,  so  it’s  also  wise  to 
have  a  thorough  medical  examination  at 
least  once  a  year. 


The  second  line  of  defence  is  diagnosis! 


Thi.s  is  your  doctor’s  job.  The  “danger 
signals”  arc  NOT  sure  signs  of  cancer,  so 
il’s  up  to  your  doctor  to  find  out  their 
cause.  In  many  cases  the  doctor  may 
advi.se  further  examination  at  a  cancer 
clinic  or  hospital,  or  by  a  specialist.  If  he 


does,  don’t  be  alarmed.  The  chances  are 
you  don’t  have  cancer.  For  example,  out 
of  654  women  who  vi.sited  one  clinic 
because  most  of  them  had  suspicious 
symptoms,  (f05  or  92 !  2  per  cent  were 
found  to  be  completely  free  of  cancer! 


taken  jilace  in  the  last  hundred  '  jri-ess.” 


with  an  annual  payroll  of  over 


year.s  than  in  all  previous  liiiman  \v.  Taylor-Bailey,  vice-president  $25,000.(100. 

and  general  manager  of  Dominion  !  .  “Silver  and  other  minerals  have 
Bridge  Co.  was  elected  a  director  at  |  their  important  place.  New  coni- 
— — —  ^)jg  meejiiig-  ty  lake  the  place  of  the  1  ^'unities  are  springing  up  every 
TmmIm  DmaA  O  l^te  George  \V.  Spinney,  C.M'.G.  .vear,  not  the  boom  towns  of  the 

I  OOlCy  I  BBl  01  UU*  R.  M.  Kelday,  formerly  assistant  j  P‘'^st,  nor  the  wild  frontier  settle- 

I  secretary  and  assistant  treasurer  I  inputs  of  the  thriller  type  of  mov- 

LIMITED  '  appointed  assistant  to  the  pres-  hig  picture,  but  solid  well-built 

FINANCIAL  AGENTS  i  htent.  commiinities  that  are  there  to  stay. 

.  .  J  %/  t  .  1  - —  .50,000-Man  Industry 

;7r:."A.n.;£  J  :  Big  M.reh  Increase  _  ^^7  n.-T'S ; 

CALGARY  CANADA  j  In  Cool  Production  mining  operations  alone,  and  their  j 

- -  — — —  'safety  and  well  being  is  one  cf  , 

.  -  '  '  Ottawa  —  Goal  production  in  |  the  first  considerations  of  the  ! 

_ .  ,  —  I  Canada  increased  by  67  per  cent'  Department.  In  this  field  the  senior! 

I  during  March  to  1.629.000  tons  from  |  administrative  officer  is  the  chief! 
Drafting  the  New  Income  Tox  |  the  977,000  tons  produced  in  March,  |  inspector  of  mines.  Under  him  are  I 

Act  I  1947,  according  to  the  Bureau  of  '  re.sident  inspectors  who  carry  out  j 

Tk  O’  <1  Fall  af  LIFO  i  Statistics.  j  repilar  inspections  of  all  operating , 

®  Operations  were  resumed  at  most  IV'"®®'  Their  task  is  to  make  sure  | 

Cose  Low  Affecting  Accountonts  I  niines  in  Alberta  during  March  but  regulations  designed  to  pro- 1 

i  the  .strike  of  coal  miners  continued  ^^®  *’'*•*1®  workers  are  observed.  , 

-  at  a  number  of  mines  in  the  Ed-  'Vh®n  any  accident  does  unfortim- 1 

_.  .  I  nionton  district  and  also  at  niines  ®V®'y  occur  the.y  make  an  imme- 1 

The  above  are  features  in  |  ^,^g  pggg^jgg  collieries  Ltd.  in  V'«t®  >nve.stigation  so  that  any 

■ruir  /^AWiArMAWi  I  Britksh  Columbia.  ®’'so."''’  ®an  be  learned  will! 


The  Rise  and  Fall  of  LIFO 


The  above  are  features  in 


The  third  line  of  defence  is  prompt  treatment! 


'^I'here  are  si  ill  no  drugs,  no  pills,  no  often  depends  upon  slartlng  treatment 

“sure  cures”  for  cancer.  'J'he  only  treat-  early.  Medical  experience  sliows  that 

mcnis  that  have  lieen  successful  are  the  chances  of  effecting  a  cure  are 

stirficrv.  which  removes  (lie  I'aiuer,  nuiC  much  /{realer  when  proper  treatment 

riidialion.  which  dcsirovs  it.  .Success  twgins  in  1  lie  early  stages  of  lliu  disease. 


TUcrAMAniAM  I  Britksh  Columbia.  le.-^sons  which  can  be  learned  will ! 

Tilt  LAIMAUIAN  .  .u  he  incorporated  into  the  safety  i 

4-U  ADTCDCn  I  •  regulations  under  the  Mining  Act.  ! 

CHARTERED  ,  m  Nova  Scotl  and  New  Brunswick  The  Ontario  Legislature  has  .just  i 

Af'f'OIJNTANT  were  idle  due  to  strikes.  I  parsed  a  completelv  revised  act  in! 

I  I  Total  output  in  the  first  quarter  which  the  minister  of  mine  has! 

Issue  of  April  1948  ^*'®  Y®*'’'’  4.155,000  com-  introduced  the  most  modern  safety 

pared  with  .'^814,000  in  the  similar  lequirements  re.sulting  from  a  com-! 
40c  per  copy  $4.00  per  year  period  of  1947.  plcte  survey  after  consultation  j 

1  c  1  Imports  of  coal  during  the  month  with  mining  experts  and  represent- j 

ID  Adelaide  street  cast  totalled  1,205,400  tons  compared  atives  of  all  those  engaged  in  the  i 

TORONTO  I.  ONTARIO  with  1,263,900  in  Marcli,  1947,  bring-  industry.  | 

ing  the  three-month  total  to  3,408,-  For  .Safer  Operations 

500  tons  compared  with  3,731,700.  "A  very  interesting  feature  of! 


to  Adelaide  Street  East 


These  are  cancer's  "danger  signals" 

•  Any  unexplained  lump  or  tliick- 
ening,  especially  in  the  breast. 

•  .An.v  irregular  or  unexplained 
bleeding. 

•  A  sore  that  does  not  heal,  par¬ 
ticularly  about  the  mouth,  tongue, 
or  lips. 

•  Noticeable  changes  in  the  color 
or  size  of  a  mole  or  wart. 

•  Loss  of  appetite  or  continued 
unexplained  indigestion. 

•  Any  persistent  change  in  normal 
elimination. 

•  An.v  perskstent  hoarseness  or  unex¬ 
plained  cough. 

Pain  Is  net  an  early  symptom  of  cancar. 


Some  hopeful  news  about  cancer 

wniie  c.-incer  is  me  .s«.cc>na  greatest 
cause  of  death,  exceeded  only  by 
diseases  of  the  heart,  real  progress 
is  being  made  in  controlling  it.  'Today, 
if  treatment  is  started  before  the 
disease  spreads,  it  is  estimated  that 
cures  can  be  expected  in  3  out  of  4 
ca.ses  of  cancer  of  the  breast,  in  4  out 
of  5  cases  of  cancer  of  the  mouth,  and 
in  over  9  out  of  10  cases  of  skin  cancer. 

Cancer  research  and  education  are 
progressing  through  the  all-out  eff  orts 
of  public  and  private  agencies.  But 
you  are  still  “the  first  line  of  defence.” 

To  learn  more  about  protect¬ 
ing  yourself  from  cancer,  write  for 
Metropolitan’s  free  booklet,  “'I'liere’s 
Sometliing  YOU  Can  Do  About 
Cancer.” 


i-l  >v  .T . 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 


Frederick  H.  Ecker,  Leroy  A.  Lincoln, 

CBAIR.UAN  OF  1  UK  BOAKD  PRKSIDK.ST 


Canadian  Head  Office:  Ottawa 


TO  EMPLOYERS:  Your  employees  will 
benefit  from  understanding  thc.se 
important  facts  about  cancer. 

Metropolitan  will  gladly  send  you 
enlarged  copies  ol  thi.s  .advertisement 
—  suitable  fur  use  on  your  bulletin 
board.s.  Addre.ss  your  request  to  liie 
Canadian  Head  Office,  Ottawa. 
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ESTABLISHED  1»1S 


25  YEARS  AGO 


^  of  major  government  legislation,  however,  members  T  T  T ^  *  1  *  I 

Mkt  ffitaiKfsI  limes  U.  K.  Cotton  Keachmg  :  25  years 

ESTABLISHED  1»1J  ••  debate.  Maturity  and  experience  of  the  vast  majority 

Published  Every  Friday  al  282  Notre  Dame  St.  West.  Montreal,  of  Senators,  too,  fits  them  for  the  work  of  devising  T  I  ^  I-  - 

by  the  Montreal  Financial  Times  PubMshing  Company-,  acceptable  set  of  rules  for  house  procedure;  and  I  n  ^  I  I  /I  I  t  I  According  to  the  rcj 

Limited.  Authorized  as  Second  Class  Mall,  Post  Ofllce  ,  ^  ,,,  ^  ,,  A  1 X  V/ X  CA  O  VX  V*  X  XXX  V/  te  v,„ 

Department.  Ottawa.  a  Senate  Committee  could  doubtless  approach  the  m.  ^  statement  issued  by 

- - - - - „  .  task  with  relish,  having  in  mind  the  long  periods  dur-  By  John  kinuslev  in  i'.  k.  information  office  Release  Nipi.s.sing  p 

R  PMMPT  i’OX  -  -  -  -  Publisher  .  It  tt  t.  781  ,n  silver  during  M 

‘  ‘  Rdienr  wnd  Manager  Upper  House  has  figuratively  sat  on  "Britain's  bread  hangs  on  I.an-  workers'  welfare  generally  over- ,  self.  Only  increasing  exports  of  501  pounds  of  cobalt. 

J.  W.  TlSsOW  -  -  -  Ii-oiior  ana  IS  a  its  hands  While  Commons  was  putting  on  a  three-ring  cashire's  thread”  is  the  slogan  liow'^d  and  improved.  cotton  goods  can  guarantee  a  steady  - 

A.  R.  W.  YOUNG  -  »  -  -  News  Editor  circus.  .  .u-  1  ...  ,  Behind  all  this  planning  is  the  in- 1  supply  of  raw  material  from  abroad.  Exports  of  Canadi 


From  the  Files  of  Finenclal  Timei  | 

According  to  the  regular  monthly 
statement  issued  by  Hugh  Park, 
manager.  Nipissing  produced  $189,- 
781  in  .silver  during  March  plus  33,- 


with  i  -h-  1  tu  »c  •  \  e  T  iT  Behind  all  this  planning  is  the  in- 1  supply  of  raw  material  from  abroad.  |  Exports  of  Canadian  newsprint 
n  wnicii  the  Minister  of  Labour  ^p„j,jve  research  of  such  organiza-  But  during  the  coming  months  it  |  in  March  established  a  new  high 


’  *'  ■  u  ,  t 1  .u  u  I  othci'  space  can  be  u.sed.  Bv  scientific  ap-  '  ing  the  next  few  years  is  estimated  1  years  Vancouver  manager  of  the 

ADVERTISING  Rate  Cards  on  application  at  all  our  by  any  worth-while  proportion  of  the  people,  the  har-  |  industries  to  bridge  the  dollar  plication  of  research  conclusions  it  at  more  than  $-100, 000, 000  annually,  j  Toronto  General  Trusts  Corporation, 

offices  or  from  any  responsible  Advertising  ried  tax-payer  would  today  be  setting  up  such  a  |  gap  in  lo  jg,”  conferences  in  i-’’  believed  that  production  can  be  The  realisation  of  this  gives  added  j  has  been  made  manager  of  Estates 

Agency.  clamor  as  would  bring  early  action  on  procedure,  j  Downing  Street  between  the  Prime  >*i<'reascd  by  20  per  cent  immediate- 1  point  to  the  remark  made  by  the  |  department  at  head  office. 

CABLE  ADDRESS;  "Eintimes';  W.U.  Code.  a.s  it  is  ive  can  onlv  hone  Drobablv  vainlv  that  f  -vrin-afA  .4  *  ,■  e  -Chairman  of  Britain  s  Cotton  Board. 

Hiran  nirirTrF:  Montreal  LAncaster  2136*.  —  AllL,  . ,  Minister  and  representatives  of  ,.nn,.prnpd  with  the  indnstrv  ! -A  .ahirt  for  the  Canadian  means  a!  Earnings  equivalent  to  2.85  per 


Agency. 

CABLE  ADDRESS:  "Fintimes";  W.U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136»,  —  All 
Departments.  ( 

TORONTO:  24  King  Street.  West.  Telephone:  EL.  7204.  j 
LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  X 
Co.,  Representatives.  1 


Commons  will  see  the  light  and  decide  at  last  to  reg-  all  sides  of  the  cotton  industry 

ulate  itself.  and  reports  of  visits  by  leading 

■  Ministers  to  Lancashire  are  fur- 

The  Bone  And  The  Shadow  ther  focussing  public  opinion  on 


Co.,  Representatives.  The  Bone  And  The  Shadow  ther  focussing  public  opinion  on 

_ _ _ _ _ _  '  ,  T,  I  vear  cotton  is 

Devoted  to  the  Interests  of  the  investing  public  in  from  the  hymn  of  hate  against  the  de-  ,  Britain's  , 

the  belief  that  the  confidence  of  capital  Is  essential  to  mocracies  constantly  being  poured  out  by  the  Russian  chief  dollar  earners  and  savers.  (Special  Correspondence)  |  at  the  Stelco  plant  at  Hamilton,  For  the  year  ending  March  31, 

the  stability  ot  finance,  the  prosperity  of  industry  and  radio  and  press,  there  is  well-designed  propaganda  |  The  weekly  target  for  cotton  !  Halifax  —  The  new  wage  rate  1 9”^'  Sydney  steel  workers.  Dome  Mines  showed  operating  pro- 

the  development  of  our  resources.  to  create  the  impression  that  the  happy  Russian  now  been  raUed  by  2.-  agreed  upon  bv  the  management  of  I  ' 

,  ..  .  ...  ,  000,000  lbs.,  to  20,000.000  lbs.,  and  1  .  rr  ,  ,  j  three  extra  holidays  with  pay,  mak-  $1,168,60<  in  1922.  Total  revenue 

^  «  workers  are  much  better  off  than  other  workers  in  Murine’  the  current  Quarter  at  '  Sydney  steel  plant  and  the  j^g  total  six  full  days  annually  j  was  brought  up  to  $2,553,655,  an 

MONTREAL,  FRIDAY,  APRIL  30,  1948  those  decadent  countries  which  have  not  seen  the  j  least  ^35  per  cent  of  cotton  piece- ,  workers  union  is  the  highest  j  ^irith  pay.  ‘  iinrrea.se  from  $1,307,275.  Total  as- 

- - -  light  of  Sovietism.  And  in  this  country  and  the  United  I  goods  production  is  earmarked  for  hi^ory  of  the  steel  |  Also  the  men  at  the  Sydney  plant ;  sets  amounted  to  $9,310,863. 

Governments  Con  Spend  Only  Taxes  "  l"  Enel*"-!  •"'»  “tl-rr  de«»„,r.cle.,  j  gpjrt  to  hard  currency  “"f i  em.nt  Jy,  that"  undar  - - 

there  are  all  too  many  of  those  who  profess  to  agree:  ,  bilateral  deals  esnerial-  I  following  a  month's  ne- !  to  4  p.m.  instead  of  3  p.m.  as  at:  nr>r\  a 

THE  REMARKS  addressed  to  the  Bureau  of  Mum-  ^jth  the  Russian  arguments  and  are  enthusiastic  ;  jy  with  Canada  Mr  Haro'd  Wil-  S^otiations,  an  increase  of  ll’i  cents  ^  present.  |  dC-zC-^I^ 

cipal  Research  and  the  Citizens  Research  Institute  of  spreading  the  glad  tidings  of  communism.  |  son.  President  'of  the  Board  of  f’®'’  |  While  the  new  rate  of  94  cent.s  an  | 

Canada  by  Courtland  Elliott  could  not  have  been  more  I  a  correspondent  of  The  New  York  Times  has  been  ’  Trade,  aims  to  capture  the  valu-  I  Under  this,  the  minimum  wage  j  hour  is  the  minimum  wage  rate  at  - 

_  „n  ahl<»  market  nnannH  hv'  tho  haavv  for  Common  labor  at  the  Svdney  the  plant  many  of  the  workers  who  1  _  _  . 

timely.  At  a  moment  \\hen  all  paities,  e\e.i  those  ^joj^g  ^  little  investigating,  and  he  has  come  up  with  C^anadian  cotton  ?ni-  Plant  increa.ses  from  8U2  cents  per  I  are  paid  on  a  tonnage  ba.sis,  it  is;  If  You  Knew  Father!” 

who  formerly  were  most  closely  identified  with  sound  some  rather  statrling  statistics  as  to  the  standard  .  ports  from  the  U.S.A.  as  a  result  hour  to  94  cents  or  a  daily  wage  ;  stated,  receive  all  the  way  from  President  Coolid^-e  told  me  this 

fiscal  policies,  talk  only  of  means  of  buying  greater  of  living  in  relation  to  the  hours  of  labor  of  the  ,  of  the  introduction  of  the  Quota  of  $"•■'>2.  find  a-  minimum  weekly :  $75  to  more  than  $100  weekly,  story  about  his  son  Calvin.  "He 

popular  support  it  is  important  for  people  to  be  average  industrial  worker  in  Russia  as  compared  '  S.V3tem  by  the  Ottawa  government  .  wage  of  $45.12.  The  basis  of  seUle- j  When  production  is  up  their  wages  was  working  in  a  tobacco  field  the 

reminded  that  the  government  can  not  give  an>  thing  with  workers  in  the  United  States.  Taking  the  new  -  "r  came  into  effect  several  weeks  ago  !  their  pav  is  less.  i  ifj 


All  concerned  with  the  industry  |  “A  shirt  for  the  Canadian  means  a 
are  aware  that  it  must  pay  for  it- 1  breakfast  for  the  Britisher.” 

$100  A  Week  for  Coal  Miners 


\  Earnings  equivalent  to  2.85  per 
cent  on  the  outstanding  common 
!  stock  of  Price  Bros.  &  Co.,  Ltd., 
are  shown  for  the  year  ended  Feb¬ 
ruary.  Income  before  bond  interest 
I  increased  over  $1,000,000,  to  $2,- 
’  338,933. 


the  development  of  our  resources. 

MONTREAL,  FRIDAY,  APRIL  30,  1948 

Governments  Con  Spend  Only  Taxes 


SCRAP  BOOK 

“If  You  Knew  Father!” 

President  Coolidge  told  me  this 


away  that  it  does  first  have  to  take  away  from  the  schedule  of  prices  for  basic  commodities  issued  by  the  total  of  150,000,000  square 

citizens  it  proposes  to  serve.  the  Soviet  government  last  December,  he  makes  '  yards  of  cotton  piece-goods  need-  | 

The  speaker  made  two  points  that  ought  to  stand  comparison  with  prices  for  similar  commodities  in  ®'^  year  by  Canada  who  is.  j 

out  and  that  ought  to  be  written  into  every  politician's  I  the  United  States,  and  estimates  how  many  hours  supplier  of  a  sub- : 

little  book.  "There  is  a  great  peril  in  Canada's  ab- ,  of  labor  are  involved  in  the  cost  of  the  basic  items  ^  bread,  bacon, ^*^eg^\nd  chee'se^'ra- 

sorbing  in  times  of  a  boom,  additional  costs  which  of  food  and  clothing  (and  such  items  as  soap  and  tions.  ! 

will  be  found  hard  to  carry  in  times  of  adversity."  I  cigarettes)  in  the  two  countries.  The  table  which  !  41  ¥  ¥  ' 


the  target  is  set  at  two-thirds  of  ,  ®a'”®  effect  several  weeks  ago  ;  their  pay  is  le.ss. 


EDITORIAL  FORUM 


the  boys  said:  ‘If  my  father  were 
President  I  wouldn't  be  working  in 
a  tobacco  field  in  the  Connecticut 
Valley!'  Calvin  said:  ‘If  my  father 
were  your  father  you  would!’ ”  — 
From  A  Puritan  in  Babylon. 


ch  itema  as  soap  and  tions.  That  Iron  Curtain  I  Purely  Coincidental  j  Loafing  Ants 

ries.  The  table  which  )(,>(.  >{.  t.  •  *  •  -i..  .t.  .  .1.  ■  -i  ,  *  • 

A..,-  •  I  TV...,  f  K  u-  4  It  IS  not  impossible  that  the  civil- I  Mr.  Tim  Buck  savs  "the  Labor;  American  scientists,  returning 

iverages  and  American  ,  Two  factors  are  to  be  combined  i^gd  world  is  too  much  worried  progressive  party  is  an  absolutely  from  a  survey  in  Central  Amer- 

United  States  Bureau  AO  achieve  t.hese  ambitious  plans  about  that  iron  curtain  around  Rus-  independent  Canadian  party,  with  ica— where  ants  are  more  num- 

The  current  budget  requirements  of  federal  gov-  of  Labor  Statistics:  i  ”’®."'  Textile  ma- 1  gj^.  it  does,  of  course,  keep  us  no  affiliations  with  any  party  or  erous  and  more  highly  developed 

ernments  are  swollen  with  expenditures  for  a  variety.  The  Average  The  Average  !  firai  I  from  hearing  the  truth  about  the  organization  outside  this  country*.  ”  Iban  they  are  in  colder  latitudes 

n"  service  which  it  would  be  imoossible  uoliticallv '  Uussian  American  '  TuI  t-  J  I  '  conditions  under  which  the  Russians  in  other  w'ords,  the  dailv  re.sem-  —report  that  in  the  average  col- 

‘  ‘  ^  4  ,  ^  T  .  '  IX'  OROPP  TO  ni'y*  -Miiot  work  'Miisi  Work  '  ^l*®  allocation  of  general  forced  to  live,  but  what  we  may ,  blance  between  the  Labor  Proeres-  only  40  per  cent  of  the  in¬ 
to  discontinue  if  we  ever  hit  a  period  of  stress.  Just  -  '■  jiins  i  ^^eel  for  this  purpose  has  been  in-  have  overlooked  is  that  the  curtain  '  gj^g  bne  and  the  changing  line  of  ‘''®®^®  ^r,e  real  go-getters.  Twenty 

how  they  are  to  be  carried  when  there  is  a  falling'  .  ^read  1  lb  1*  lo’  *  7.5  '  keeps  those  people  under  the  Soviet  the  Russian  Communist  party  is,  P®*'  cent  vvork  occasionally,  and 

away  of  tax  revenue  no  political  group  has  made  as  o,,p.a-  i„mn '  1  lb  2  ^  ■v  !  tinn  Mannfactnr.^  a”iii  he  °cnn,^n"  knowing  how  badly  off  they  ^s  the  movies  sav,  purely  coinci-  *^^®  fctDainder,  we  ycgcct  to  say, 

K.,  one  exen.pto  o,  conre.  .he  .oCe.leU  who!  |  ”  3^’  i  Sed  “o'’„‘''r  “/Li''' S. '"inTai'Iri  “ni^t  I  Jireto^he"/  TL' 'a™  Sr"tLf 'tl/nV 

would  simply  start  living  off  the  capital  which  thej  ,  butter  1  lb.  10  42  48.5  Quickest  results  in  terms  of  in-  the  iron  curtain  is  intended  to  keep !  coincidence  so  far  _  Winninea  That  is  a  higher  proportion  of 

could  and  would  confiscate.  !  xfiik  i  nt  i  in  j  crewed  production  such  as  auto- '  the  Russians  from  finding  out  about  I  p,gg  press.  '  loafers  than  in  any  human  so- 

Another  uoint  made  bv  Mr  Elliott  is  that  “progres-  '  matic  looms,  winding  machines  ^g  rather  than  to  keep  us  from  _  ciety.  It’s  all  very  disillusioning. 

Another  point  made  by  .Mr.  Liiiou  is  inai  progres  washing  soap,  1  bar  2  10  5  |  and  loom  attachments,  and  on  findin<-  out  about  them  —  Brandon  '  t>  r>  a  •  —Edmonton  Journal. 

sive  taxation  penalises  thrift  and  energy”.  Nobody '  cigarettes  20  2  4  9  i  but  vital  accessories  the  gun  Brandon  g^y  - 

would  surely  deny  that,  especially  since  it  has  been  3^  51  2  22  '  -  Step  by  step  the  much-malign-  We  Have  no  Bananas 

discovered  to  apply  to  socialist  economies  in  the  same  .  Men’s  worsted  suit  580  15  25  20  i  The  word  "men  To  ied  to  the  '  New  Ontario  edbut  nevertheless  practicable  This  particular  corner  of  south- 

measure  as  to  free  economies.  “The  government  draws  30  7  15  |  cotton  industry  is  perLps  a  mis-  A  reader  from  Southern  Ontario  !  tbf  ‘  ‘^® 

away  from  the  citizens  the  great  source  of  economic  women's  cotton  stockings  2  54  19.5  I  nomer.  For  some  70  per  cent  of  who  remains  anonymous  has  sent  '  ^sUmafion  of  those  X  are  ex-  i  ,hiP  if 

life  blood  -  the  invested  savings  that  have  made!  J  ^ant  factor  in  the  cost  i iv-omen  There  along  a  suggestion  that  ‘‘Nor  ^  shippers.  Latest  gain  f  windgor  ^s  of  the 

this  rniinfrv  vrpat  Without  a  radical  revision  of  •ft'  i  IS  no  shortage  of  raw  cotton  at  Ontario  should  be  called  New  {.  a.  lio*.  in  loof  ,  vvlIlu^u^  is  me  capuai  or  me 

this  country  great  .  .  .  ho  t  f  standard  of  living  —  is  the  rela-  '  the  present  but  there  is  a  serious  Ontario”  henceforth.  In  writing.  ;  f  ®  that  ra^adian  ^  This  is  an  unarguable 

ax  ra  es  an  ax  prac  ices  e  economy  wi  e  -  tionship  of  purchasing  power  to  the  available  supply  lack  of  workers  for  cleaning,  card-  the  correspondent  set  out  the  point !  j^orth  Atlantic  Westbound  Freieht  I  unimpeachable  veracity, 

prived  of  private  investment  in  cost  reducing  and  price  commodities.  And  the  workers  in  the  '  spinning  and  twisting  it.  often  overlooked  that  after  all  we  i  conference  has  wiped  out  prf  -  |  daf«  f  ,1  f ' 

reducing  facilities  which  have  consistently  raised  the  democratic  countries  would  be  well  advised  to  study  ' ''f  ®  b^rdf  ' “^°P‘®d  inequalities  with  j  „f  the  wea  hefweVe  been 

standards  of  living  on  this  continent.”  .  found  the  plan  Superior  live  on  the  southern  border  respect  to  bay  route  rates.  The  thoo  r,Qc.f  r.i  z 

Tn  thic  nnir,^  tviona  norViena  the  o-reatoet  nf  all  ‘  statistics  as  presented  abov e  before  dropping  of  the  campaign  can  be  summed  .  of  Canada.  Daleleish  line  which  for  the  oast  !  these  past  couple  of 

P  P  P®  ^  ;  the  meaty  bone  of  democracy  to  grasp  at  the  empty ;  up  in  two  technical  sounding  '  The  idea  has  some  merit.  "North-  seasons  ha.s  operated  heav-  R  s-ppears  undeniable,  incon- 

fiscal  problems  confronting  free  economies  today. communism.  j  phrases:  reasse.ssment  of  work  ern  Ontario”  and  "Northwestern  jjy  through  the  port  has  been  un- !  ^9!'®’’*'' ^  ®.'  ’ 

There  is  no  doubt  that  we  are  enjoying  today  a  great  |  '  loads  and  redeployment  of  labour.  Ontario”  are  really  geographical  able  until  now  to  obtain  the  more  ;  ®„i,®„  indisputabje  that  the  ba- 

economic  boom  in  this  country.  There  is  a  superfluity  | -  I"  simple  terms  the  first  means  misnomers,  since  by  popular  usage  '  favorable  "contract”  rates  avail-  °"®  ^®®^  ^  hardy  vege- 

of  national  income  which,  if  it  were  not  for  the!  Curt  Comments  On  Current  Events  '«ft®fials  and  machinery  they  ignore  hundreds  of  square ;  able  to  members  of  the  North  At-  table.  -  44indsor  Star. 

I  relation  to  the  most  economical  miles  in  the  real  north  ana  north-  ,  lantic  conference.  In  order  to  ob- 

thousand  and  one  direct  and  indirect  tax  imposts,  ~  use  of  labour.  For  instance,  if  bet-  west,  as  yet  unexploited.  ^  tain  the  best  rates  Canadian  ini-  Rations  for  Athlotes 

would  create  a  tremendous  reserve  of  investment !  Now  that  the  five  cent  fare  on  the  Manhattan  ter-qualitv  raw  cotton  i.s  emoloved  i  As  we  stand  now  the  province  is  porters  have  been  inclined  to  en-  _ 


Purely  Coincidental 


This  IS  of  course  self  evident,  but  how  very  few  :  follows  is  based  on  the  Soviet  averages  and  American  J  Two  factors  are  to  be  combined  i,ed  wodd  if  too  ruch  worried  '  Progressive  p'Sy  Ts'ln  absoK;  i  from  a  L^rve.r  in  ( 
people  heed  such  thoug:h.s.  wage  figures  published  by  the  United  States  Bureau,^®  achieve  these  ambitious  plans  about  that  iron  curtain  around  Rus- :  independent  Canadian  nartv  with  !  — where  ants  ar 

_  _ _ i  -  marhinprv  nnH  mpn  TpvtilA  ma-  ta  j _  _  i _  _  ^ _ -  f  v»_  _ i  _ 


IN'  ORDEP.  TO  BCY 

Must  Work 

Must  tVork 

Hrs. 

Mins. 

Hrs. 

Mins. 

Wheat  bread,  1  lb. 

1 

10 

7.5 

Sugar,  lump,  1  lb. 

2 

34 

5.5 

Beef,  1  lb. 

5 

15 

34.5 

Salt  butter,  1  lb. 

10 

42 

48.5 

Milk,  1  qt. 

1 

18 

10 

Washing  soap,  1  bar 

2 

10 

5 

Cigarettes,  20 

2 

4 

9 

Cotton  dress 

31 

51 

2 

22 

Men’s  worsted  suit 

580 

15 

25 

20 

Men's  leather  shoes 

104 

30 

7 

15 

Women's  cotton  stockings 

2 

54 

19.5 

After  all,  the  really  important 

factor 

in 

toe  cost 

The  Average  The  Average 
Uussian  American 


:  quickest  results  in  terms  of  in-  ^^e  iron  curtain  is  intended  to  keep !  coincidence  so  far  _  W 

I  crewed  production  such  as  auto-  '  Russians  from  finding  out  about  I  pree  Press. 

I  matic  looms,  winding  machines  us  rather  than  to  keep  us  from  ,  _ 

I  and  looin  attachments,  and  on  finding  out  about  them.  —  Brandon;  ■Rav  Pain 

I  small  but  vital  accessories  the  gun.  ■t'fly  KOUte  Ua.in 


Winninee-  ’^*’**^  ^  higher  proportion  of 
^  “  loafers  than  in  any  human  so¬ 
ciety.  It’s  all  very  disillusioning. 
1  — Edmonton  Journal. 


We  Have  no  Bananas 

This  particular  corner  of  south- 


2  22  :  J:;  -  step  by  step  the  much-malign- 1  We  Have  no  Bananas 

25  20  i  The  worT  "men  allied  to  the'  New  Ontario  i  ed  but  nevertheless  practicable]  This  particular  corner  of  south- 

7  15  j  cotton  industry  is  perhaps  a  mis-  A  reader  from  Southern  Ontario  i®.  "banana 

19  5  nomer.  For  some  70  per  cent  of  w*ho  remains  anonymous  has  sent  ‘  arp  pv  :  This  incontrovert- 

in  the  cost'  *'®  0P®ratives  are  women.  There  along  a  suggestion  that  “Northern  '  latest  glin  -i  ,  z 

in  toe  cost  jg  shortage  of  raw  cotton  at  Ontario”  should  be  called  “New :  P®"®^"j^®‘‘  ®^‘PP®J^' j  of  the 

IS  the  rela- '  the  present  but  there  is  a  serious  Ontario”  henceforth.  In  writing.  , luat  the  ranaHian  ’’®l''  This  is  an  unarguable 


Curt  Comments  On  Current  Events 


- -  -  — ......  - - - - -  respecL  to  oay  route  rates,  me  _i  . 

of  the  campaign  can  be  summed  .  of  Canada.  Dalgleish  line  which  for  the  past  !  hp  ^  ®  a  '  couple  of 

up  in  two  technical  sounding'  The  idea  has  some  merit.  "North-  two  seasons  has  operated  heav-  ,  ’  J'ki  PP®®*^®  “"uf"'®'’ 

phrases:  reassessment  of  work  ern  Ontario”  and  "Northwestern  jjy  through  the  port  has  been  un-  !  unarguable,  ummpeach- 

loads  and  redeployment  of  labour.  Ontario”  are  really  geographical  able  until  now  to  obtain  the  more  ;  ®°  ®  indisputable  that  the  ba¬ 
in  simple  terms  the  first  means  misnomers,  since  by  popular  usage  '  favorable  "contract”  rates  avail-  °”®  *1®®^  ^  hardy  vege- 

adapting  materials  and  machinery  they  ignore  hundreds  of  square  able  to  members  of  the  North  At-  ‘•*5*®-  Windsor  Star, 

in  relation  to  the  most  economical  miles  in  the  real  north  and  north-  1  lantic  conference.  In  order  to  ob-  .  ~  ~ 

use  of  labour.  For  instance,  if  bet-  west,  as  yet  unexploited.  '  tain  the  best  rates  Canadian  im-  Rations  for  Athletes 


Now  that  the  five  cent  fare  on  the  Manhattan  ter-quality  raw  cotton  is  employed  I  As  we  stand  now  the  province  is  porters  have  been  inclined  to  en- 


Rations  for  Athletes 


funds.  Instead  of  allowing  these  funds  to  find  their  subways  has  been  doubled  what  can  anyone  get  in  ,  on  spindles  turning  at  slightly  re-  unofficially  broken  into  three  sec-  ter  into  agreements  with  confer- i  ®’'''^P‘®  Games  participants  will 
proper  outlet  in  the  further  development  of  our !  New  York  for  a  nickel  ?  j  duced  . speed,  it  is  estimated  that  the  tors:  Southern  Ontario-taking  in  !  ence  lines  but  preferred  rates  |  f  ^  heLrTndustriTw^rkfr  * 

XA  AA  «  !  nsk  of  broken  threads  becomes  much  everything  below  North  Bay:  Nor-  have  not  been  applicable  to  ship- i  ‘ 

young  economy,  or  even  in  private  participation  in  *  ¥  ;  j^gg  woman  can  do  them  Ontario  —  comprising  the  or-  '  ments  \*ia  Hudson  Bay.  Importers  [  6,000  athletes  front 

the  recovery  of  other  countries  as  w'ell,  the  bulk  To  the  jibe  of  Senator  Joe  Martin  that,  in  the  ad- ;  the  work  of  "minding”  where  two  ^  Rsnized  areas  north  of  North  Bay '  entering  into  conference  contracts  |  will  compete  at 

is  still  syphoned  off  into  schemes  of  government  justment  of  the  miners’  pension  fund,  the  Republicans  |  were  necessary  before.  Redeploy-  and  adjacent  to  the  Quebec  border;  |  rnay  now  get  competitive  rat®®  L  ” 

"szrvirz”  vi-hirh  thz  niihlif'  has  hzpn  ariiiratpri  tn  rip.  :  had  won  the  friendshio  of  John  L.  Lewis.  President  '  nient  is  another  term  for  the  most  and  Northwestern  Ontario  —  west ;  via  the  Dalgleish  line  and  Port  |  daily:  Six  ounces  of  fresh 


"service”  which  the  public  has  been  educated  to  de- '  had  won  the  friendship  of  John  L.  Lewis,  President;'"®*’®  anoiner  term  tor  the  most  ana  ixorinwesiern  yntario  we.^L  via  imc  i  a  u 

,  ,  .  ,  4.,.  ..4,.  .to.  i  economical  use  of  toe  existing  la-  and  north  of  the  riding  of  Algoma.  |  Churchill  on  the  same  basi 

mand  and  which  except  in  isolated  cases  of  real  want  Truman  is  supposed  to  have  retorted  (in  the  terms  i  weaving  shed  acting  It  is  all  very  confusing  and  the  time  |  shipments  via  Montreal  or 

play  not  much  of  a  constructive  role  in  our  economic  of  the  popular  song)  “You  can  have  him;  I  don’t ;  on  the  advice  of  expert  consultants  is  coming  shortly  when  official  :  eastern  ports.  This  removes  i 

life.  ;  want  him;  he’s  too  hot  for  me”.  j  reports  that  labour  was  reduced  by  designations  should  be  setUed  one  crimination  ^®^’'®'[®‘^  Y  Igarine,  lard,  bread,  milk  and  po- 

The  undoubted  benefits  which  could  accrue  to  Canada  '  *  *  j  30  per  cent,  but  output  increased  by  way  or  another.  —  Fort  Williams  ,  backers  for  the  Bay  route.  ^Bo^t^  j 


and  to  the  world  of  whose  economy  we  are  still  a  '  Because  a  few  farmers  on  toe  prairies  are  flood-  j  i'  Redeployment  however,  Times-Journal 

u  4  .u  1  .  K-  tu  '  sometimes  require  careful  ne-  ’ 


tom  and  cargo  insurance  rates 


part,  if  the  high  earnings  of  today  could  be  employed  '  bound  the  whole  income  tax  machinery  is  thrown  !  ^otiation  with  trade  unions  which 

the  way  they  have  been  employed  in  the  earlier  out  of  gear  for  a  month.  Apparently  toe  smart  poll-  ;  are  by  tradition  organised  in  crafts 

years  of  our  development,  these  benefits  are  lost  in  a  ticos  of  all  parties  are  agreed  that  the  public  should  |  and  set  in  established  practices. 

fog  of  problems  the  end  of  which  is  not  yet.  One  ]  g®t  the  impression  that  farmers  generally  actually  |  ^  ¥  V  .  .  _  . 

concrete  result  of  today's  policies  undoubtedly  wiir  pay  income  taxes.  Oh!  the  power  of  that  farm  vote;'  15,000  more  workers  are  needed  The  importance  of  this  to  thej  -  i  Street  'Tournal**^'"^*”"**^ 

be  a  mare's  nest  of  irreducible  expenditures  made  '  ifs  really  awe-full.  1^01^1,  economy  of  Canada  cannot  be  ;  Disturbing  Question  j  J - 

'  „  I  1948  IS  put  at  58,000.  Recruits  are  over-estimated.  The  Dominion  has  o.  rp-  •  r  i 

necessary  by  political  promises,  no  matter  whether!  ¥  *  *  I  being  sought  from  two  sources,  lo- :  in  the  past  been  almost  wholly  de- 1  Our  appropriation  for  defence  spring  lime  in  London 

the  country's  government  has  the  revenue  to  meet  I  R  it  wi'l  take  three  to  four  years  before  we  can  ;  cally  and  from  foreign  volunteers.  !  pendent  upon  the  United  States  and  i  is  2  per  cent  of  the  United  States  |  London'.s  statue.s  are  undergoing 

them  or  not.  It  has  often  been  said  with  some  truth  '  have  a  worth-while  supply  of  margarine  in  Canada  |  European  Volunteer  Workers  of  car-  South  America  for  our  oil.  It  has  '  appropriation,  though  Canada's  '  their  spring-cleaning.  The  cleaners 

that  the  basis  for  bankruptcy  is  always  laid  in  pros-  '  in  any  event,  why  the  government's  opposition  to  j  nationalities  —  tl^y  include  he®n  one  of  the  chief  re^ons  for  |  popyjatjon  jg  g  pg^  gent  of  the  '  -  -there  are  a  baker's  dozen  of  them, 

...  .  I  Try.  4,.  ,  4..  .  Poles  Rumanians,  Balts,  Hungarians  the  balance  of  trade  against  us  with ,  .  !  anri  hofnro  tho  9, in  datnoc  ^.n. 

perous  times,  never  in  times  when  it  is  necessary  to  permissive  legislation  .  Chances  are  that  the  present  j  Yugoslavs  —  are  proving  apt  the  Republic.  With  oil  becoming  '  United  States.  But,  disturbing  j  .  their  attention  -  -  are  skilled 
'.’.'atch  the  pennies.  government  will  not  be  running  things  at  that  time  |  learners.  Many  full-time  women  daily  more  and  more  important  in  ;  as  that  may  be,  an  even  more  j  Except  for  Nelson  at  the 

-  and  the  party  representatives  sitting  in  the  opposition  ;  workers  are  married  and  a  special  the  industrial  world  the  discovery  '  disturbing  thing  i.s  that  we  have  i  top  of  his  column,  they  have  figures 

Tkn*  Haiica  DiiIac  PmklAm  benches  would  be  able  to  blame  the  whole  thing  on  . *'^®  ^  "’y®®  ”']  !  assurance  that  the  defence  j  Trafalgar  Square  in  their  care, 

I  llQr  nouse  KUies  rrooieiil  ...  ...  married  women  into  part-time  work,  field  in  Canada  is  of  the  highest  i  monev  we  are  spending  is  being  '  „„,i  fv,„ 


. .  I  are  still  out  of  line  as  applied  This  basic  handout  will  be  sup- 

T  pfliip  Oil  Fiplfl*!  1^®  ^^®  northern  route  but  it  .seems  P>®niented  by  a  quart  of  milk  for 

Leduc  on  lelds  ;  each  participant  daily,  ami  the 

Imperial  Oil  has  decided  to  turn  i  as  successful  experience  with  the  lation  will  be  boosted  to  8 

from  South  America  as  a  source  of  ;  route  continues. — Regina  Leader- 

r>o«o,i=  '  ®o  bolster  this  diet  will  be  allow- 

til  1  i  in  ifnii  ji  r  thi  I  f  thji  '  ®‘^  ^o  Send  additional  food— Wall 

The  importance  of  this  to  the :  -  I  ctrozi-  imimai 

economy  of  Canada  cannot  be  '  Disturbing  Question  j  J _ 


to  bolster  this  diet  will  bo  allow¬ 
ed  to  send  additional  food — Wall 
Street  Journal. 


Our  appropriation  for  defence 


Spring  Time  in  London 

London’.s  statue.s  are  undergoing* 


^  .  >  t-  f  power.  Creches  and  nurserie.s  are  being ,  si^rnificant 

THE  Commons  comnultee  on  house  rules  changes, ;  opened  for  their  children  and  the  Press. 

which  was  due  to  commence  deliberations  this  week,  |  The  apprehensions  of  Syria  regarding  Transjor-  _ 

looKed  as  if  it  might  start  off  on  the  wrong  foot,  with  |  clania's  leadership  in  the  Arab  invasion  of  Palestine 

Progressive  Conservative  member  Gordon  Graydon  j  jg  only  one  more  example  of  the  idealism  in  the  late  ^  ^ 

sounding  a  warning,  prior  to  opening  of  proceedings,  ;  wendell  Wilkie’s  "One  World”  theory.  If  people  of 

that  the  government  can  expect  a  "first  class  fight”  ^  one  race  cannot  work  together  without  suspicion,  ^  C/  / 

if  its  representatives  want  to  "beat  toe  leadership  ;  now  can  co-operation  between  people  with  traditions 

drums  .  Mr.  Graydon  was  commenting  on  a  radio  of  mutual  distrust  and  suspicion  be  expected.  j 

broadcast  by  Defence  Minister  Claxton  in  the  course  i  cp  i/.  ]  Executives  of  different  manufac- '  at  the  s 

of  which  the  latter  attributed  the  need  for  changes  j  Minister  of  National  Revenue  said  he  would  'consider'  i  ‘^°”’^^"'^sta^ggered^'’at  the 

in  house  rulc.s  largely  lo  tactics  of  the  1‘rogre.ssive  |  paying  off  1943  and  1944  income  tax  ‘refundables’  BACKLOG  way  the  backlog  of  Banking 

Conservatives  in  the  house.  '  together  —  presumably  next  March.  If  this  remark  flF  ORDERS  orders  has  climbed  Briti.sh  in 

There  would  seem  to  be  considerable  justice  in  Mr.  was  more  than  a  gesture  or  ‘brush-off  —  who’s  going  '?  **£1^  order  ley- 


married  women  into  part-time  work,  field  in  Canada  is  of  the  highest  i  money  we  are  spending  is  being  '  the  loftiest  memorial  which 
Creches  and  nurseries  are  being  ,  significance.  —  London  (Ont.)  Free  spent  for  the  right  things. — Ot-  i  t.igj^is  their  attention  is  that  of  the 
opened  for  their  children  and  the  Press.  )  tawa  Journal.  |  .a  .-ork.  who.se  nosition  in 


ffnside  Stories  of  the  Street 


Duke  of  York,  whose  position  in 
Waterloo  Place  makes  American 
visitors  ask  whether  he  is  the  Duke 
of  Wellington. 

It  takes  a  month  to  clean  the 
!  marble  groups  of  the  Victoria  Afem- 
I  orial  in  front  of  Buckingham  Palace.  , 
I  Bronze  statues  are  scrubbed,  washed  i 


mere  wouiu  seem  lo  oe  consiQerabie  justice  in  -Mr.  was  more  than  a  gesture  or  ‘brush-off  —  who’s  going  oruY  ley- 

Graydon’s  .stand.  Hi.s  party,  after  all,  is  the  official  to  object?  On  second  thoughts  —  there’ll  perhaps  !  EXECI  TIV ES  ®^*‘*j,  JJ'®^  f^xERESTS 


'■■■  ■  '  .  '  ■  '  ■  ■■■■■  '■!  »  » I  With  diluted  ammonia,  and  g:rea.sed 

Executives  of  different  manufac- '  at  the  south  shore  of  the  St.  |  have  a  substantial  interest  in  manu- U®  prevent  their  turning  black; 
ring  companies  admit  they  are  Lawrence.  i  factoring  concerns,  and  they  feel  1  marble  statues  are  cleaned  with 

staggered  at  the  -  |  Canadians  are  bound  to  like  the  soap  powder. 

VCKLOG  way  the  backlog  of  Banking  institutions  report  that ;  products  they  are  turning  out.  Lead  statues  —  the  only  one  is  ^ 

[*'  ORDERS  orders  has  climbed  Briti.sh  interests  in  different  lines :  - -  lhat  of  Queen  Anne  -  -  are  oiled.  ■ 

"AGGERS  to  new  order  lev-  of  business  are  |  Houses  along  the  Street  all  admit  I T®'®®  Kensington  Garden.s  is 

CECIITIVES  els.  They  attribute  BRITISH  keener  than  ever  I  R®Q®®"Gy  dusted,  and  treated  once  \ 

it  to  the  fact  that  INTERESTS  to  get  a  foothold  i  ^  ^  ®  P'eas'mtly  surprised  g  month  with  beeswax  and  turpen-  i 

has  been  impossible  to  know  just  KEE.N  ON  in  Canada.  For ,  at  the  renewed  in-  tine.  In  these  austere  times  there  . 

w  fast  the  purchasing  power  of  ACQUIRING  months  past  every  '  NEW  terest  that  has  de-  i  >s  no  need  to  remove  the  cakes  of  ( 

e  Canadian  people  has  grown.  FOOTHOLD  steamer  to  Halifax :  INTEREST  veloped  over  the  |  chocolate  which  trusting  children  \ 

1  over  Canada  they  claim  depart-  !  IN  CANADA  and  Montreal  has  |  AWAKENED  past  few  weeks  in  |  used  to  leave  for  him  to  eat. 

;ntal  stores  are  finding  it  diffi-  i  brought  its  group  |  IN  STOCK  the  stock  market  j  - 

It  to  keep  their  reserve  stocks  at  of  British  representatives  eager  to  ]  MARKET  situation.  Old  cus-  Man  on  a  Diet 

e  level  called  for  bv  the  turnover.  ;  .study  the  manufacturing  and  store  ;  SITl'ATION  tomers  who  had  I  _ 14  t _ _  . _ 4: _ 


not  been  active  for  ' 


What  should  I  eat  for  dinner; 


opposition  in  the  Hou.se  and  it  i.s  natural  that  the  ;  some  to  holler,  "We  wuz  robbed!”  But  most,  we  it  has  been  impossible  to  know  just  KEEN  ON  in  Canada.  For,  *'*’®  renewed  in-  tine.  In  these  austere  times  there 

majority  of  interruptio.ns  and  que.stions  should  email-  j  imagine,  would  rather  have  their  ’44  portion  a  year  '  huw  fast  the  purchasing  power  of  ACQUIRING  months  past  every  '  NEW  terest  that  has  de-  '-s  ""  need  to  remove  the  cakes  of 

ate  from  that  quarter.  To  toe  unprejudiced  looker-on  parlier  than  to  draw  an  extra  year’s  two  ner  rent  i  *'^®  Canadian  people  has  grown.  FOOTHOLD  steamer  to  Halifax :  INTEREST  veloped  over  the  |  ®>’o®®|ate  which  trusting  children 

It  would  appear  that  this  Parliament  has  been  no  Ztere  f  To^  ®’®“"  .f®P®®'-  '  *"*'  ‘'^NADA  and  Montreal  has  |  AWAKENED  past  few  week.s  in  |  used  to  leave  for  him  to  eat. 

,,  p  ^  iiiLeit.sL.  -MO.  I  mental  stores  are  finding  it  diffi- 1  brought  its  group  |  IN  STOCK  the  stock  market  - 

worse  than  some  of  its  predecessors  in  toe  matter  1  ^  y  y  cult  to  keep  their  reserve  stocks  at  of  British  representatives  eager  to  1  MARKET  situation.  Old  cus-'  Man  on  a  Diet 

of  time-wasting:  which  would  suggest  that  its  mem-  |  The  fishing  of  oysters  has  been  resumed  in  the  the  level  called  for  by  the  turnover. ;  .study  the  manufacturing  and  store  ;  SITl'ATION  tomers  who  had  ]  ^yj^gj-  should  I  eat  for  dinner* 
bers  are  very  largely  following  precedeit  in  the  man-  Black  Sea  after  an  interval  of  thirty  years.  Mo.scow  FamiH®''  ®ycrywhere  are  buying  not  I  situation  acros.s  Canada.  -They  all  1  not  been  active  for j  ^ 

ner  in  which  they  conduct  theinselves.  immediately  asserted  that  these  bivalves  are  "sunerior  w"'/  "®'^.  ^^at  the  British  manufacturer  |  months  have  been  dropping  into 

,  4  P  44.  immeuiaLciy  asseii.  u  mat.  uie.sL  oivaues  are  superior  hut  are  insisting  on  getting  elec-  is  not  getting  anything  like  his  ,  offices  or  telephoning  for  additional  ,  -viafa  frioHi  la 

Jf  party  politics  cannot  be  kept  out  of  too  house  j  jn  taste  and  nourishing  qualities  to  French  or  British  trical  frigidaires,  radios,  electric  share  of  the  rapidly  growing  Cana- j  information  regarding  a  number  ol  mjpv  roast  or  iust  olain  t  a.  t  th 

iule.s  discussion,  prospects  would  appear  to  be  gloomy  oysters”.  And  why  not,  to  Russians  whose  taste  can  j  stoves.  In  the  majority  of  rases  dian  market.  They  are  finding  out  j  stocks.  Usually  the  brokers  Ih®*"' ' 'pest  for  me  to  eat*  Should  I  devour 

for  any  worth-A*hile  re.sulLs  accruing  from  the  work  '  be  educated  to  caviar  and  vodka?  Or  is  this  a  method  J:**®  P®>:®hases  are  being  .settled  for  they  have  been  giving  too  little  ,  .selves  claim  a  great  deal  of  the  ]  that's 'sour  or  only  food 

of  toe  committee.  No  one  party  can  afford  to  throw  ;  of  arousing  renewed  interest  on  the  part  of  social  ’I  K  p, ? Hh"  a”  Canada,  and  credit  for  developing  markets.  This  ;  that’s  .sweet?  All  very  well,  if  I 

.  .  t.  aiuuaiiift  icncwcu  uiierebL  on  tne  part  oi  social  !  With  the  opening:  of  they  find  that  the  Americans  have  ;  time  most  of  them  admit  it  has  I  ,  i  a  ,,  -  a  „,v,qa. 

stones  in  the  matter  of  house  procedure.  Each  and  all  climbers  seeking*  invitations  to  the  receptions  staged  i  the  spring  season  reports  show  ,  been  away  ahead  of  them  in  intro-  |  been  the  customers  who  have  set  '  ui^  j 

of  them  have  their  quota  of  cjown,s  and  time-wasters  |  at  tlie  Soviet  emba.s.sies  at  Ottawa  and  other  world  !  U’®*’®  has  been  a  new  wave  of  buy-  ducing  their  products  onto  the  mar-  1  the  pace  and  sold  the  brokerage  ;  ^^gj^g  j-  „j*gg  °4 

and  all  must  bear  a  part  of  the  onus  for  the  lack  '  capitals ”  particularly  for  country  and  ket.  Most  of  toe  visitors  are  re- i  fraternity  on  the  prospects.  Many  1  . 

. . .  ,  r4„„  ,1 _ ,„v,  4  *4,  subucban  homcs.  This  condition  ha.s  porting  to  their  principals  that  it  is  hou.se.s  are  puzzled  at  the  quick  !  *'„,','i’4  „ 

of  dignity  which  so  often  characterizes  debate  in  the  ;  »  V  |  ^gg^t  tremendous  pre.s.sure  on  man-  going  to  be  very  difficult  to  hold  change.  On  many  mornings  they  '  ^ti,.  !nzi 

Hou.se.  Unless,  therefore,  the  whole  subject  is  ap-  ,  There  is  much  to  be  said  for  the  suggestion  that  ufacturers  to  increase  production  of  any  large  portion  of  the  Canadian  have  had  very  few  orders  on  the  j  .^^jth  table  d'hote  I'll  1  k^”*^ 

proached  with  an  open  mind  and  with  a  sincere  desire  toe  distribution  of  American  magazines,  such  a.s  the  various  lines,  and  many  plants  have  market  unlc.ss  a  plant  is  operated  in  books  at  the  opening  of  the  ex- 1  j^^gg^  glcak  "notates  and 

to  make  the  House  of  Commons  a  more  efficient  and  Saturday  FJvening  Post,  in  free  Europe  —  and  Russian  '  ."®®®s-^a''y  to  put  on  addi-  ,  the  country  and  service  given  to  the  |  change,  and  yet  before  the  close  j  g^gg^  pgg^  ^  ^  j,H  travel 

.4,  VI  :  ■  ;  6  «  H  i  tional  shifts  to  cope  with  the  rush  principal  customers.  This  means  a  ,  they  have  been  called  on  to  handle,^,.  4  . 

dignified  legislative  body,  the  committee  --  like  ;  occupied  Europe  if  possible  -  as  anti  Soviet  publicity.  |  orders.  Old  timers  admit  they  .  complete  changeover  from  the  old  '  a  very  attractive  bunch  of  orders.  !  ®'‘  \‘*®  '^‘^y  ®yst®rs  down  to 

so  many  others  —  will  simply  be  wasting  its  time.  \  Not  so  much  for  what  these  publications  or  their  |  have  never  seen  anything  like  it  and  policy  of  just  going  along  with  the  ;  The  two  big  factors,  it  is  said,  have  !  >,..  gti-iire  actl**^  IT  ^  I'^t**'* 

The  suspicion  persists  that  the  de.sire  for  change  '  contributors  have  to  say,  but  because  of  the  advertising  i  have  had  to  readjust  their  old-time  old  plants  back  in  the  Old  Country  been  the  program  of  preparedne.ss  j  ®j  ^  J  ®"^hter. 

is  not  so  strong  in  the  House,  or  in  the  government,  !  they  carrv.  The  range  of  goods  and  products  offered  P/*’*®',®,'®’  .^‘''"'Kacturers  report  that  and  being  .satisfied  by  travellers  in  the  States,  and  the  effect  of  ^  glass  of  water.  —  EM  Van 
^  .  V,  ,  ,  4-  4  1  4V  4  '•  .  .  14IOOU04.  o  V.  Province  of  Quebec  ha.s  .sur-  going  acros.s  toe  country  once  or  record  earnings  reports  by  the  wacci.  j:..  m.  van 

as  it  might  be;  otherwise  a  more  likely  solution  to  the  American  people  is  simply  astounding  to  Euro- |  then)  most  of  all,  especially  ,  twice  a  year.  Then  again  there  ]  great  majority  of  Canadian  com-  ^ 

the  problem  than  a  House  committee  could  be  found,  peans.  And  if  they  are  not  available  to  everybody  new  centres  like  Chicoutimi,  Arvida,  have  been  scores  of  owners  of  stores  panics.  Persistent  buying  of  a  . - =s=i..i' 

l\Qiv  not,  for  instance,  a  Senate  committee?  It  is  true  the  trouble  would  seem  to  be  in  curtailed  production  Ihe  centre  of  the  aluminum  Indus-  in  different  Briti.sh  cent,re.s  who  number  of  Canadian  stocks  for  rt,p  I'lniinrini  I'lnizA  is  nutiiUhed  at  lui 

..  :  4-4.4  TT _ 1.4.  k4.4,».,4.o  „„4  z  .  1.  1  .u  trv’,  Thrcc  Rivers,  the  hub  of  the  ;  want  to  widen  their  markets  by  American  account  has  also  contribu-  Noirz  iiuinz  St  West.  M.nitreul.  by  ihe 

that  as  constituted,  toe  Upper  Chamber  could  not  be  because  of  strikes  and  the  forty-hour  week  rather  j  industry,  and  Sorel,  owning  stores  in  different  Canadian  uted  a  nice  amount  of  new  business  p'"""''’"' 

Classified  as  a  non-partisan  body.  Except  in  the  case  than  lack  of  purchasing  power.  the  fast  growing  industrial  centre  I  centres.  Most  of  the  English  stores  from  dif^«t  New  York  house*  | 


dignified  legislative  body,  the  committee  —  like 
so  many  others  —  will  simply  be  wasting  its  time. 

The  suspicion  persists  that  the  desire  for  change 
is  not  so  strong  in  the  House,  or  in  the  government, 


travellers  in  the  Statc.s,  and  the  effect  of 


HINTS  TO  INVESTORS 


Ogama-Rookland,  Callinan 
Flin  Flon 

Would  like  your  opinion  of  Ogama- 
Rockland  for  a  speculative  invest¬ 
ment  hold;  also  Callinan  Flin  Flon. 

— J.P.R. 

Frankly,  the  two  issues  you  men¬ 
tion  are  vastly  different  in  charac¬ 
ter,  from  a  market  point  of  view. 
Ogama-Rockland  development  has 
at  least  advanced  to  a  stage  where 
It  might  justly  be  termed  a  mine 
in  the  making.  With  funds  ($250,- 
000)  loaned  by  Gunnar  Gold  in  1947 
It  is  believed  that  company  is 
adequately  financed  to  complete  its 
shaft-sinking  and  development  pro¬ 
gram,  In  1912,  it  will  be  recalled, 
4,121  tons  of  ore  were  shipped  to 


1N(PUIRIES  from  subscriber* 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Home  Oil 

Do  j'ou  rocommend  the  purchiuie 
today  of  Home  Oil  stock,  whicfi  it 
has  been  suggested  I  should  buy.  I 
realize  it  is  a  speculation  and  it  is 
as  such  I  would  buy  It  If  you  think 
it  would  be  a  good  move  for  me  to 
do  so. 

A.  C.  A. — Winnipeg. 

At  current  market  of  around  $8  a 


Gunnar  mill  for  treatment,  with  re-  I _ ^ _ !  "®'<i  on,  it  iooks  as  ii  tfie  iviamtoDa  j  marks 

covery  of  $145,109.  All  things  con-  business  man’s  investment  for  yield  government  might  act  soon  to  take  jneasu 

lidered  Ogama  is  an  interesting  combined  with  appreciation  poten-  compan>%  stock, 

speculation;  Callinan,  on  the  other  tialities  over  the  intermediate  term.  R.P.L.  Ft.  William. 

iiand,  cannot  be  so  far  classed  as  Company,  one  of  the  leading  At  around  2514,  the  indicated] 
anything  but  a  prospect  —  one  of  newsprint  producers  on  the  Pacific  profit  on  Winnipeg  Electric  com- 1  yi_  ■  CJ*A  J.* 

lundreds  —  and  as  such  is  decidedly  Coast,  reported  for  year  1947  net  mon  on  your  purchase  price  of  18  I  YV  OlTiCl  W  ll.6d.L  Tl Ofl 

1.  ‘long  shot’  from  an  investment  earnings  equal  to  $4.47  a  .share  on  is  an  attractive  one  and  cannot  i  ww  w 

standpoint.  While  both  issues  are  common  stock  —  $1,344,695  shares  lightly  be  disregarded.  I  _ 

rt^™uld°se!m”to  1  Ottawa.  -  Total  stocks  of  Can- 1  to  be  divided  between  deliveries  anr 

the  the  way  of  loan  interest  or  pre-  p  a  share  dividend  you  obtained  ]  ^orth  American  July  31  carrv-over  stocks  of  suf. 

ter  immediate  prospects.  ferred  dividends  —  which  repre-  last  year,  a  yield  of  512  per  cent ,  3j 

were  209.6 1  ficient  magnitude  to  meet  farn 


groups  and  of  operations  among  in- fened  materially  its  balance  sheet  A.  C.  A. — Winnipeg, 

dividual  companies  represented  by  position.  Catering  as  it  does  to  the  At  current  market  of  around  $8  a 
share  or  bond  holdings.  construction  industry,  more  particu-  share,  stock  of  Home  Oil  Co.  ap- 

All  in  all,  it  seems  to  us  that,  larly  residential  and  commercial  pears  to  offer  attractions  as  a  spec- 
from  a  strictly  investment  point  of  construction  there  is  every  reason  ulative  purchase, 
view  at  least,  the  suggested  ex-  to  believe  that  acute  demand  for  its  Company  is  well  directed  and 
change  of  Standard  of  N.J.  for  In-  products  will  continue  for  some  managed  and  has  maintained  a 
ternational  Pete  is  well  worthy  of  time  to  come  yet.  strong  financial  position.  It  is  lar- 

deep  consideration.  Earnings  for  current  year — unless  gest  producer  in  the  Turner  Valley 

■  some  unforseen  development  which  field  of  Alberta  and  is  also  strong- 

Winninpo-  F.Ippfrir  Tomnanv  adversely  affect  business  in  ly  entrenched  in  the  new  and  ob- 

P  ^  *  1  ^  general,  should  be  at  least  as  good  viously  rich,  Leduc  field  in  same 

Plea-se  advise  me  with  regard  to  as  those  for  past  year  and  mainten-  province.  Year  1947  was  a  good  one 
some  common  shares  of  Winning  ance,  at  least,  of  current  rate  of  div-  for  company  and  operators  to  date 
Electric  Co.  which  1  hold  and  which  j(jend  on  stock  into  1949  appears  in-  this  year  have  brought  a  major  in¬ 
cost  me  $18  a  share.  They  are  dicated.  On  a  yield  basis  alone,  crease  in  production.  With  higher 
now  selling  at  about  $25  and  I  therefore,  stock  appears  well  prices  for  oil  now  prevailing  and 
would  like  your  opinion  as  to  wheth-  worth  retaining,  but  it  would  not  indicated  large-scale  expansion  in 
er  I  should  sell  and  take  my  profit,  bg  too  optimistic, —  dependent,  of  output  for  year,  a  wide  gain  in 
or  if  I  he  better  advised  to  court  5,  upon  general  trend  of  stock  earnings  for  1948  over  1947  levels 

hold  on.  It  looks  as  if  tile  Manitoba  j  fjj3j.ket — to  expect  some  further  appears  certain;  a  development 
government  might  act  soon  to  take  measure  of  market  appreciation  on  which  should  be  reflected  in  mar- 
over  the  compan>%  stock.  Iket  for  company’s  stock. 
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INVESTMENT  SERVICE 

Dominion  of  Canada  Bonds# 
Provincial,  Municipal; 

Public  Utility  and 
Industrial  Securities 

Bought  —  Sold  —  Quoted 


Eslabllshad  1903 
Offices  throughout  Canada 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

Kontrsol,  Torente,  Halifax,  Saint  John,  Qusbsc,  Qttawa,  Winnipsg; 
Calgary,  Vancouvor,  Charlottatown,  Hamilton,  St.  John's,  Nfid. 


Ottawa.  —  Total  stocks  of  Can- 1  to  be  divided  between  deliveries  and  j  K/ff  •  j_  • _ 

lian  wheat  in  all  North  American  July  31  carry-over  stocks  of  suf- i  I yl  ft  1^  1  T  1  lYl  ft  i^l^OVinCftS  T  SLCG 

_  o  I  "  *  J  ^.ositlons  ou  Mscch  31  wcrc  209.6 1  ficient  magnitude  to  meet  farm; 

c*i  A  IT  it/linnc  iQdR  Kprnintro  niipi  p  eVipro  I  ^  your  investment  and  ^^ere  IS  million  bushels,  of  which  2.4  million  i  tequirements  until  new  grain  is  i  A  1  ys  • 

Sliver  Arrow  Mines  1946  earmngs  equal  to  $2.56  a  share,  every  reason  to  believe  that  this  re-  bushels  were  held  in  the  United  I  available  !  /I 1 

Kindly  advise  me  as  to  pros-  At  beginning  of  last  year,  dividends  turn  will  be  at  least  maintained,  if  states.  On  March  31,  1947  Canadian  I  The  estimated  quantities  of  a\CI  V  ©iSC  I-iCOIlOmillC  Vi^OllQlUOnS 

peels  for  Silver  Arrow  Mines,  in  were  on  30  cents  a  share  quarterly  not  supplemented,  durmg  the  near  wheat  stocks  totalled  246  million  '  wheat  used  for  feed  in  the  prov-  - 

which  I  own  some  shares,  and  ex-  basis  and,  in  June,  quarterly  rate  future.  For  year  1947,  Winnipeg  bushels,  including  0.2  million  held  ,  ince  in  which  it  was  produced  dur-  (Special  Correspondence)  ,  The  survey  also  spoke  of  the  low 

press  your  opinion  regarding  the  was  increased  to  .Jo  ce  ts  a  e  Electric  reported  earning  equal  to  ,  United  States.  Stocks  of  ing  the  1917-48  crop  year  are  well  Saint  John  —  The  Dominion  ;  taxable  capacity  of  the  Maritimes 

stock. — E,  F.  D.p  Toronto.  ^  vf”  i  a  share  on  outstanding  com-  wheat  at  March  31  this  '  below  the  comparable  estimates  Bureau  of  Statistics,  Ottawa,  has  is- |  and  expressed  the  opinion  that  “it 

Stock  of  Silver  Arrow  Mines  is  cents  in  Decemper  ing  ais  id-  mon  stock,  which  represented  ^  year  were  thus  36.4  million  bushels  '  for  the  last  crop  year.  It  is  estim-  sued  an  extensive  report  on  social'  is  difficult,  if  not  impossible,  for  the 

of  course,  speculative  as  company  'v  ycap»  Q  ^  I  improvement  over  IJJb  net]  g  pg^,  ggj^^  below  the  level  of,  ated  that  33.7  rnillion  bushels  of  and  economic  conditions  in  the  Mar-  ^  Maritime  Provinces  to  raise  suffi- 

is  still  in  the  development  stage.  d^vi<3end  again  was  raised  to  40  j  of  $1.26  a  year,  expansion  being  due  year  ago.  !  wheat  wdll  have  been  fed  by  the  itimes,  the  first  in  fourteen  years  to  '  cient  revenue  from  the  available 

Reports  indicate  that  silver  and  a  share.  Dec  aration  o  une  j  to  more  active  conditions  m  both  Nearly  three-quarters  of  Can- 1  of  current  crop  year  as  deal  with  this  part  of  Canada.  !  sources  to  provide  government  ser- 

cobalt  has  been  outlined  on  com-  f.^fg'^rrMonable^o^assume  in  view  I  in^Vid  West^"todav  stocks  were  held  compared  with  40.8  millions  for  the  The  report  says  the  Maritime  ;  vices  on  a  scale  equ.il  to  those  in 

pany's  property  in  commercial  re^onable  to  assume,  I  ?f .  conditions  in  Mid-West  today,  ,  farms  and  in  country  elevators  crop  year.  These  estimates  of  Provinces  have  been  affected  by  a  !  other  provinces,”  and  further,  “even 

quantity  and  plans  are  being  work-  of  trend  of  operations  in  t  e  evvs-  .  jt  is  reasonable  to  assume  that  such  million  bushels  or  55.3  per  cent '  wheat  used  for  feed  exclude  west-  long  history  of  adverse  economic  '  allowing  for  lower  costs  owing  to 
ed  out  for  installation  of  a  mill,  pemt  industry  in  Canada,  ^  ,  activity  will  continue.  |  total  being  accounted  for  i  cen  feed  wheat  which  has  moved  conditions,  small  scale  and  near  I  less  urbanization,  the  subsistence 

initial  capacity  of  which — 25  tons  extra  will  ne  paid  as  was  done  i  j  Company  is  engaged  on  a  major  !  by  farm-held  wheat,  while  39.5  under  the  Freight  Assistance  policy  subsistence  industry,  vulnerability  nature  of  the  economy,  lower  wages 

a  day — will  be  small  but  which  June  of  last  year.  i  program  of  Extensions  which  will  j  million  or  18.8  per  cent  were  stored  1  to  the  eastern  provinces  and  t.o  of  specialized  industries,  relative  '  and  salaries,  etc.,  it  is  apparent 

it  is  planned  to  increase  as  con-  Company  made  major  additions  to  add  to  its  earning  capacity.  j,i  country  and  private  terminal  i  British  Columbia.  lack  of  urbanization  and  of  accum-  that  the  expenditures  on  social  ser- 


(Speclal  Correspondence)  ,  The  survey  also  spoke  of  the  low 
Saint  John  —  The  Dominion  ;  taxable  capacity  of  the  Maritimes 


it  is  planned  to  increase  as  con-  Company  made  major  additions  to  add  to  its  earning  capacity.  j,i  country  and  private  terminal  i  British  Columbia.  |  lack  of  urbanization  and  of  accum-  that  the  expenditures  on  social  ser- 

ditions  dictate.  Unknown  elements  and  improvements  in  plant  during  |  question  of  company  being  elevators.  A  year  ago  there  were  '  The  total  stocks  of  Canadian  oats  ulated  wealth.  It  goes  on  to  say  a  vices  in  relation  to  needs  are  much 

are  what  ore  reserves  w'lll  ulti-  past  2  years,  and  program  is  still  by  province  has  come  to  an  estimated  133.2  million  bushels  i  on  March  31  were  135.5  million  rough  approximation  of  per  capita  below  earnings”, 

mately  be  developed  at  property  underway.  Capacity  of  nulls  has  :  jbe  fore  again  as  re.sult  of  enact-  on  farms  ahd  65.2  million  bu.shels  :  bu.shels  of  which  112.2  millions  we’-p  income  shows  that  it  has  been  con-  !  xhe  survey  also  said  that  al¬ 
and  trend  of  market  for  silve  been  increased  as  a  result,  an  im- |  j,.jgj^j.  ^ggj^  legisla-  in  country  and  private  terminal  i  in  farmers’  hand.s.  Only  6,4  45  siderably  lower  in  the  Maritimes  for  '  though  the  Maritimes  have  one 

and  cobalt.  _  portant  consideration  at  a  time  '  ture  of  a  bill  to  implement  the  elevators.  Lakehead  stocks  stood  |  bushels  -of  the  total  Canadian  oat  the  past  twenty-five  years  than  in  tenth  of  the  population  of  Canada 

T.  ,1  ■»>  ^  the  present  When  uemana  jjggg  report,  which  recommended  at  16.9  million  bushels  on  March  i  stocks  were  located  in  United  the  rest  of  the  Dominion,  running  production  in  these  provinces  is 

Powell  Kiver  Paper  for  newsprint  IS  considerably  j  public  ownership  of  all  power  re-  |  31  in  both  1947  and  1948.  Despite  States  positions.  On  March  31,  1947  |  between  64  and  78  per  cent  of  the  only  five  per  cent  of  the  Dominion 

The  stock  of  Powell  River  Paper  I  ‘^^ss  of  supply.  There  has  also  been  ^  sources  in  the  province.  Passing  of  '  the  lower  overall  stock  position  this  .stocks  of  Canadian  oats  amounted  I  average  for  all  Canada.  |  total.  It  quotes  gross  production 

Co.  has  been  recommended  to  nwi  |  a.  substantial  savings  in  operating  .  (-big  legislation  does  not  necessarily  I  year,  supplies  of  wheat  in  forward  184.2  million  bushels,  with  q]  As  a  result  of  this,  the  survey  per  capita  as  follows:  For  the  Mari¬ 
as  a  good  purchase  today  for  yield  ;  Located  as  it  is  on  the  ^  niean,  however,  immediate  action  on  '  positions  (Eastern  Elevato’-s  a  -d  millions  held  on  farms.  Barley  says,  government  services  in  the  |  times  in  1938  it  was  $267  compared 

and  possible  market  gains.  Would  I  Bacific  Coast,  woods  operations  of  ^  gj  government  in  the  matter,  Pacific  Coast)  at  approximately  19  stocks  in  all  nositions  this  yere  Maritimes  continue  at  a  level  rela-  |  with  $475  for  all  of  the  Dominion; 

you  a^lvise  the  purchase  of  this  |  i  owell  River  do  not  present  the  ^  gj  acquiring  the  properties  of  Win-!  million  bu.shels  on  March  31  were  totalled  72.9  million  bu.shels  in  all  tively  lower  than  in  other  parts  of  in  1944  it  was  $537  compared  with 

slock?  I  am  a  business  man  with  ’  problems  faced  by  Eastern  produc-  |  nipeg  Electric.  It  does,  of  course  I  up  some  18  per  cent  over  the  stock  positions.  Of  this  quantity  46. .8  the  nation  with  Government  revenue  ;  $1,052  and  in  19  45  the  comparative 

an  adequate  income  apart  from  my  ]  f*"®’  inventory  needs  are  mater-  .  pgi^t  to  a  settled  policy  of  public  |  level  in  the  corresponding  positions  million  bu-^hels  were  on  farms,  Lastj  per  capita  in  the  ten  years  period  figures  were  $588  and  $963. 

investments  so  can  afford  to  take  ,  i^dy  lower.  |  ownership  of  power  having  been  de- j  at  March  31,  1947.  The  improved  v’car  at  March  31  bariev  stocks  ]  1933-43  ranging  between  59  and  73  ]  In  one  respect,  however,  the  Mari- 

some  chance  but,  of  course,  I  do  not  i  Balance  sheet  position  is  strong,  |  cided  upon  by  government  and  con-  I  forward  stock  position  is  solely  a  \  totalled  76.9  million  bushels  with  per  cent  of  the  average  in  the  other  times  led  having  the  largest  rela- 

care  to  take  too  much.  i  as  is  direction  and  management,  sequently,  to  taking  over  company  !  result  of  higher  stocks  at  the  W''':t  58  million  bushels  held  on  farm.a.  provinces  and,  then,  the  survey  ]  tive  production  in  fisheries  of  a 

R.C.A. — Toronto.  ,  and  company  has  a  ready  market  sooner  or  later.  |  coast  terminals,  stocks  in  Eastern  Stocks  of  rye  at  March  31  were  points  out  an  outstanding  fact  that  |  normal  37  per  cent  of  the  all-Canada 

Offering  a  yield  of  just  under  4  !  fov  its  production  in  the  Western  There  are  some  important  prelim- 1  ®'‘;'’®tors  at  11.8  million  bushels  e.stimated  at  2.2  million  bushels,  of  the  relatively  large  proportion  of  total  and  in  1944,  during  the  war, 
per  cent  at  current  market  of  '  Tl.S.  Company  has  more  than  ade-  inai'i05  taking  over  of  company  j  down  more  than  a  million  which  1.7  million  bushels  were  still  revenue  for  the  governments  of  the  this  had  risen  to  45  per  cent.  Other 

around  40'i  on  regular  annual  div- 1  Quate  limits  during  the  past  year  ,  ^ybich  probably  will  call  for  more  or  bushels  from  last  years  level.  on  farms.  Total  stocks  of  flax-  three  Eastern  provinces  comes  from  '  comparisons  quoted  in  the  survey 
idend  basis  of  $1.60  a  share,  but  ]  h<iying  further  strengthened  its  po- I  j^gg  j,pj,g^jg^jgnj.  Qbief  of!  Farm  stocks  of  wheat  in  the  seed  amounted  to  8.5  million  Federal  government  subsidies.  '  are  lumbering  industry,  11  per  cent; 

giving  a  return  of  over  6%  per  cent  j  si  tion  in  this  respect.  these  is  disposition  of  transporta- i  Prairie  Provinces  accounted  for  112  bushels  with  farm  stocks  account-]  In  this  connection  the  survey  mining,  6  per  cent;  agriculture,  6 

on  ba.si3  of  total  distributior's  of  . -  tion  svstem  and  gas  departments  of  '  million  bushels  of  the  total  Can- 1  inp  for  2.6  million  bushels.  Com- j  states:  ‘‘While  revenues  from  other  ,  per  cent  and  industry,  a  small  4 

$2.75  a  share  in  1947,  stoL.c  of  International  Petroleum  company,  which,  it  is  assumed,  i  adian  farm  stocks  of  116  million  |  wercial  stocks  of  flaxseed  at  March  i  sources  are,  as  a  rule,  considerably  '  per  cent. 

Powell  River  Paper  Co.  Ltd.  appears  j  I  have  read  with  Interest  vour  would  be  acquired  bv  the  city  of  |  bushels.  The  quantity  of  wheat  on  i  31  this  year  were  approximatelv  ;  below  the  other  provinces’  average,  I  ^ - : - 

to  have  definite  attractions  as  a  comments  in  recent  issues  on'  In- !  Winnipeg— particulariv  the  tr'ans-  farms  in  Manitoba  is  estimated  at  |  six  in,iiion  bu.shels  as  compared  i  revenues  received  from  the  Domin- I  Ottawa  —  Nail  production  In 

_ _  1  ternational  Pete.  The  thing  which  !  portation  system  which  has  been  the  !  13  million  bushels;  in  Saskatchewan  .  "'>th  about  two  million  bushels  on  ion  Government  were,  in  pre-war  |  February  dropped  to  5,670  tons 

I  impresses  itself  on  me  as  being  |  subject  of  negotiations  between  citv  at  66  million  and  in  Alberta  at  33  the  same  date  last  year.  years,  far  above  that  level.  In  1939,  |  compared  with  6,854  the  previous 

INVESTMENT  YIELDS  most  important  in  influencing  its  and  companv,  on  and  off,  over  a  million  bushels.  From  these  stocks  - -  Prince  Edward  Island’s  revenues  |  month  and  6,015  in  February  last 

_ _  1  market  price  was  not  referred  to  at  long  period  of  years.  will  be  taken  seed  for  the  1948  j  Canada’s  merchandise  export ,  from  this  source  were  more  than  |  year,  the  Bureau  of  Statistics  re- 

■  ^  ’  i  all  _  that  is,  the  resumption  of  its  ;  There  is  also  the  Question  of  cost '  amounts  as  may  be  j  trade  in  March  was  valued  at  $228,-  i  four  times,  and  those  of  New  Bruns-  '  ports.  Tonnage  shipped  during  the 

Supplisd  by  Oswald  A  DnnkwnUr  disddend.  It  would  appear  Lf  exorooriation  as  far  as  the  pro  '  for  live  stock  and  poultry  |  460,000.  about  nine  per  cent  above  ;  wick  and  Nova  Scotia  more  than  !  month  amounted  to  6.408  against 

"'7’  I'c  me  that,  while  an  exchange  for  !  vincial  government  is  concerned.  All !  during  the  reniaining  third  of  |  both  the  February  figure  and  the  ;  twice  the  average  for  the  other  ^  7,211  in  January  and  5,523  a  year 

ra  e  pr  i.  ]  j  “Standard”  stock  would  give  the  '  hl'^alL  it°irprXble‘\hat Tome  con- 1  the  balance  '  March  1947  total.  i  provinces.”  |  ago. 

iViUuirst'""\ ,  sharrholders  an  interest  In  a  mm‘h  aiderable  time  will  elapse  before  ex-  — ^ -  .  .  ,  _ ^ ^ ^ ^ --:=;==s=====s====ss:^===s==5=5=5==B»as==s=asa 


INVESTMENT  YIELDS 


Supplied  hf  Oswmld  A  Drinkwatcr 

DIt.  App.  Y1 
rate  price  P* 


I.IKI  «.00 


1.10  27 

1.00  ;m 


h.c.  I’r.  “A”  .  1''0  liO 

liritish  .ViiKTicaii  Oil  ..  1  00  21 

lii'ii/ilian  .  -00  IS) 

licll  J  flcplioiie  .  ^<.00  10  » 

Jii'MiiiX  Coiticflli  .  tiOil  1/0 

building;  I'l’otlucls  ....  1.10  .‘U 

liin.  llrrwpries  .  -  00  21 

t.iui.  linuue  .  ^0(1  SO 

Can.  (A’laiit'se  .  72 

Iiio.  I’Atra  .  vt’Oj  72 

Can.  Conv.  “A”  . 75  15 

Can.  Cottons  . 2.20  45 

Inc.  lAlra  .  2./0  4.> 

Can.  Horn.  Siijjaf  ..  .SO  10 

Can.  Tot  K.  “.V”  j  *'»o  2(jV 

iVin.  I  or^j.  Inv .  o.OO 

Can.  Minting  .  2.00  A.t 

Im*.  lAti-a  .  2..»0  4.» 

('an,  Strainship  .  l  OO  12) 

t  an.  Vint’^iais  . H 

Can.  W  <‘stin;;l»(>iise  ....  2.00  41 

(ionsiiinpis  Glass  .  2.00  3.i 

(!ro>vn  Cork  ..  .  2  00 

Doiii.  1.20  ,{0 

Doni.  I'tHMulrirs  .  1<^>  27 

lloin.  tilass  .  1.00  .U> 

Inc.  lAtia  .  1*10  SO 

|)om.  I  p\tilp  . . 00  12* 

Inc.  Extra  .  •75  12* 

l':iin‘His  l*laycr.s  .  1.00  17 

l’'oiMi<i:ilion  .  1.10  21 

1  iiipci'ial  Oil  . . . 50  . 1 0*. ; 

InilH'i'ial  roliacco . 40  II 

Inc.  Extra  . 00  11 

Inter  I  ill  ..  .  2.0*»  20 

*Int.  Nickel  .  .  1.00  ;U’i 

hit.  iVtc  . 50  IS': 

l.akc  nf  Woods  ..••••.•  1.0»*t  ^01 

Gahait  .  .  1  00  21 

Inc.  Extra  .  E2.»  21 

Lain:.  .1.  A .  1.00  hi*; 

l.aiira  Socoiil  . .HO  It 

Maclarcii  Paper  .  2.o(>  11 

Inc.  Extra  .  2.25  It 

Montreal  (.action . 50  12 

Molson  ...  1.00  35 

Inc.  Extra  .  1.50  35 

National  Urrwerlc’S  2.00  41C 

National  Steel  Cur  ....  1.50  23 

);iil\ie  .  1.00  27 

emta'io  Steel  . .  l.Oti  13 

(Mtaua  E.  II.  A  Power  .  .00  17 

Penmans  .  ....  3.00  05 

I\)well  Itiver  .  1..50  40 

Inc.  I’.xtra  .  2.00  40 

Onchec  l*ower  .  1.00  10 

Hoyalile  .  1.00  10 

St  l.awrence  Elour  ....  EtiO  32 


:>(i  (i.i.i  more  powerful  company,  they  would  propriation  of  company  is  finally 
lii  ( -  “"y  ‘•hanee  of  participating  In  consummated.  In  the  meantime,  it 

(i.C‘  (is:  i  an  increased  dividend  if,  and  when,  ■  can  be  expected  that  the  stock  mar- 

70  ;  It  is  resumed.  j  ket  will  reflect,  in  its  valuation  of 

Cy,  I  W.P.,  Charlottetown. :  the  common  stock,  the  program  of 

:!!t  i.i.i  i  There  appears  to  be,  on  the  sur-  1  negotiations  and  the  inevitable  crop 
4  xr  '  some  weight  to  your  argument  |  of  conjenctures  as  to  what  the  ulti- 
i:>  I'am  I  connection  with  the  Standard  Oil-  i  mate  price  received  by  company  will 

4")  4!s8  I  International  Pete  situation;  partic-  !  mean  to  holders  of  the  security. 

V'  !  ularly  in  view  of  the  fact  that  the  j  - 

s.’eii  !  indicated  exchange  offer  of  3  for  20  Gypsum  Lime  &  Alabastine 
;i:i  I  seems  to  be  somewhat  out  of  line 


56, i  i  indicated  exchange  offer  of  3  for  20  ;  Gvpsum  Lime  &  Alabastine 
seems  to  be  somewhat  out  of  line  |  ^voiild  voii  advise  me  to  hold  on 
Im  current  market  for  the  i  „.hieh  l  paid  14  for  before  the  war? 

3,00  I  I  could  sell  at  a  small  profit  now? 

5.4.;,,  and  803^-81  for  Standard  Oil.  On  shares  of  Gvpsum  Lime 

Ifl  :  this  basics  value  Of  20  shares  of  |  F.— Montn-al. 

5  71  I  Pete,  at  $26o  to  $2,0  compares  with 

4.IM'  indicated  value  of  3  shares  of!,  ,  altogether  from  the 

!  S.O.N.J.  of  around  240.  ,  fact  that,  having  held  the  stock 

.  X.  y.  xs_  .1^  ‘  tor  10  years  most  of  the  time  with- 

Closer  examination  of  the  -^tua-  j  having  any  return  thereon — it 


2.11(1  Z'.t 

i.Ciii  :u 


i.(i(i  :i(i 
1  (HI  21 


1)C.  4X11  *•  .  1.  ,  J',.  uut  Iiavmg  any  leiurn  (.iiereon — ii 

1].:  however,  puts  a  somewhat  dif-  actually  mean  a  loss  to  vou 

17  -  r..x,s  .  ferent  complexion  on  the  potential-  ;  j,  g^]^  now,  there  is  nothing  in 

T(‘c  4  (i'i  "*7  !  company’s  recent  record  or  its  early 

•  4  ;  stockholders  of  ‘  Pete  ’  is  concerned  j  prospeeb  to  suggest  that  it  coul'd 

u  4.2, s  Re.siimption  of  the  dollar  dividend  !  be  held  with  profit. 

2'.t  fi.fld  on  that  stock,  if  one  mav  judge  by  1  .  ,  1 

•ll'i  I  1947  operating  re.siilts  of  company  I  ^t  prevailing  market  of  15,  stock 
•il  "  !-'Vi  i  and  existing  conditions  in  its  var-  !  Provides  a  yield  of  6  2-3  per  cent  on  j 


ious  fields  of  operations,  hardly  ap-  i  current  year’s  dividend  of  $1  a 
pears  to  be  an  early  possibility.  I  earnings  of  conipany  for 


I 


r).7i  '  Annual  report  for  1917,  issued  a 
4.HS  i  few  days  as:o.  showed  net  earnings 


fiscal  year  ended  November  30th, 
1917  were  reallv  double  the  dividend 


E(Mi  Hi 
1.00  10 


SliM'l  of  (5'inada  .  .3.00 

Soiitliani  .  1.00 

SoiitlHTii  ('anuila  Power  1  2u 

Wahasso  . .  4.00 

Walker  G’lMxIrrliain  ....  1.20 

Ifif.  Ivxlra  .  1.57 

Wilsil  .  EOO 

/(‘Hers  .  2.00 


PREFERRED 

Ahililii,  Pfd .  1-50  20 

Aliitilii,  IMiI .  2.50  3S 

.\ii}4.  <-aii .  2.75  40 

liclilin^  Eorticelll  .  7.00  175 

('all.  Uroiize.  .  5,00  11(1 

(*an  Norihrrn  Power  7.00  111 

(lanada  (’cinciU  .  ...  1.30  2.S 

.Ian,  Stiamship  .  2.50  40 

Ian.  Eottoiis  .  1.20  20 

i*an.  Iiuliistrli's  ...  .  7.00  100 

jjin.  Fairiianks-Morse  6.00  150 

I'oniniercial  Alcoiiol  .40  7'^ 

l)t*iii.  (il.'iss  . 1.10  32* 

lioin.  'rc.xtilf*  ..........  7.00  100 

liatincaii  Power  . .  5.00  102 

teneral  Steel  Wares  ..  5.00  loi*< 

llowani  Smith  Paper  2.00  45 

Imperial  h*liaeco . 20. c  7 

tnd.  Aecejilanee  .  5(01  103 

Lake  of  the  Woods  ...  7  0(j  100 

Massey-Ilariis  .  1.2.5  2S 

Moiitre:)l  (!olton  .  1-7.5  30 

Nat.  breweries  .  1.75  12 

)i;:lvie .  7.00  !02>( 

(Kt'iwa  E.  11.  A  Power  5.0(‘  103 

♦  erimatis  ...  .  6.(*0  1.52 

Pow('r  Eorporatlon  ....  0  00  111 

‘‘'•fierwin  Witllams  ...  7  00  17.5 

Steel  of  (5iiiada  3.00  SO 


0.00  152 

0  00  1 1 1 


)!  I  for  year  equal  to  77  cents  a  share  I  requirements  at  equivalent  of  $1.93 

:4.7  2!.s:i  on  stock  —  up  from  1916  earnings  |  ^  •'’hare  on  stock. 

i.'>  ^  4.2X  !  of  ,57  cents  a  share.  With  crude  oil  Company  has,  in  recent  years,  re- 

i'V'  t  '  prices  at  high  levels,  and  giving  |  duced  its  fixed  charges,  improved  its 

27  :!j(t  i  evidence  of  further  increase,  and  !  physical  condition  and  added  to  its 

18  5..jii  in  the  light  of  prevailing  world  |  productive  capacity,  and  strength- 

«•>  'i  i!:!  si’ortage  of  fuel  oil,  ga.soline  and  ! _ _ 

40  a!?,’,  other  oil  products,  it  miglit  appear 

40  7.2.7  that  earnings  of  $l  a  share  or  bet-  i  Rri/.LI/auor 

I'-i  7.21;  t®®  f°r  current  year  are  not  out  of  BriCKiayer  Wanted 

:i2  :>.(7o  the  question.  -  - . ■ 

80  ;!.7.'i  should,  however,  be  noted  that  A  Philadelphia  correspondent  re- 

Vi’i  7.0.1 1  directors  review  of  conditions  in  cently  sent  us  the  following  clip- 
I'  ,  /O., 'latest  annual  report  is  not  too  en-  ,  .  ,  .  .  , 

!  couragiiig.  In  Peru  and  Colombia,  t*’®  help-wanted  column 

.7!.71  where  about  50  per  cent  of  com-  qf  the  Inquirer: 

20  ■  .7.00  pany’s  production  in  each  case  (53  BRICKLAYER  —  Master  Mech- 
8.40  per  cent  in  Peru  and  46  per  cent  in  legg  ^,,3^  jq  yr.  exp.  to 

Colombia)  is  absorbed  by  (lome.stic  ;  .supervise  apprentice  training  for 
consumption,  price  control  meas-  institution.  Sal.  $1,500  vr. 

21)  7.70  *mes  prevents  company  from  obtain-  state  age,  education,  exp.  T-372 

:ix  ii..78  iug  any  material  proportion  of  re-  inquirerT 

411  7.01  cent  price  increases  on  that  sub- 

t.oo  stantial  part  of  its  output  Then,  Perhaps  balanced  between  em- 

11  o!;u  too,  operations  in  Colombia  were  ‘  ^®'''^mg  upon  a  career  as  a  brick- 

2.S  i.oi  considerably  restricted  during  Jan-  ]  la.ver  or  professor  of  engineering. 

■jr  4  Cl  uar.v  and  Februar.v  of  this  .year  b.v  1  correspondent  asked:  "How 

oil  .a.Vlx  a  protracted  strike  and,  although  |  man.v  colleges  could  offer  this  much 

70  4.00  recent  civil  strife  in  that  country  j  full  professorship  in  any  of 

■v'k,  V'm  understood,  result  in  j  engineering  courses?” 

iiii  ‘  4.22  any  great  damage  to  company’s  |  In  a  report  of  the  President’s 

02^  4.00  properties  there,  it  undoubtedl.v  had  |  Scientific  Rc.s'earch  Board  we  found 

47'*''  4  Vl  ^  further  adverse  effect  on  Colom-  at  least  a  partial  an.swer  to  this 

7  4!27  bian  operations.  |  question.  We  think  .you  and  our 

nil  j  ni;  The  trouble  in  Columbia,  which  I  correspondent  will  find  it  illumin; 

is  4!  10  I  i.a  being  duplicated  in  Costa  Rica,  I  ating.  Here  it  is: 

'*•>  i  paints  up  the  disadvantages  of  ab-  j  ‘‘Two-thirds  of  all  college  and 

fi2'.i  4.;ii'  ®ant  ownership  —  particularl.v  in  1  university  science  professors  and ! 

(lii  4.S7  times  such  as  the  present  when  I  instructors  received  salaries  under 


BRICKLAYER  —  Master  Mech¬ 
anic  not  less  than  10  yr.  e.xp.  to 
supervise  apprentice  training  for 
local  institution.  Sal.  $1,500  yr. 
State  age,  education,  exp.  T-372 
Inquirer. 

Perhaps  balanced  between  em- 


(III  in2><^  4.:ii 
iii>  ii);i  4.X7 


8.9.)  I  world  conditions  are  so  conducive  to  i  $1,000  in  1916 
J  Jig  I  political  strife  —  in  countries  where  !  schools  ( that 


In  tile  smaller 


7.<HI 

170 

4.12 

West  KoDtciiav  Piiwcr 

7.00 

105 

4.24 

II.ANKS 

Hank  Can  Nalloiialc  .. 

.HO 

21 

3.X1 

Ikink  (>r  (^itninoi'ce 

.KO 

22 

3.6:1 

Inc  Iv'lca 

22 

1.55 

Bank  of  . 

.SO 

2.1*:, 

3.13 

Inc.  Ex  Ira  . 

1.00 

2.»>. 

3.02 

1.20 

30 

Inc.  lexica  . . 

1.40 

30 

3.HH 

DiHtiinloM  I'.ank 

1.0l< 

2l'i 

3. SI 

1.00 

•1  00 

lioval  Hank  . 

1.00 

25 

4.00 

Hunk  of  Toronto  . 

1.20 

07 

3.4a 

political  strife  —  in  countries  where  !  schools  ( that  includes  most  of ! 
political  conditions  always  have]  tlum)  even  the  men  with  30  vears’ | 
been  more  or  less  unsettled.  j  ex|)erieiu'e  liad  (median)  incomes! 

On  the  other  hand,  a  shareholding  '  of  only  $3, ”00.  In  the  larger  schools  I 
in  Stanciard  of  N.J.  gives  the  in- |  men  with  15  years’  experience  had  I 


t  spread  opwation.s  in  the  fields  of  |  if  you  want  to  get  ahead  in  a 


•  In  Canada’s  earliest  pioneer  days,  job — to  provide  Bank  Credit  which 
each  fuiiiily  produced  for  themselves  will  enable  management  to  buy  raw 
those  goods  and  services  needed.  As  materials  in  quantity  at  opportune 
individuals  developed  skill  in  specific  times — that  will  facilitate  commercial 
lines,  they  found  it  advantageous  to  credit  and  market  development — that 
exchange  the  products  of  their  labour  will  |)rov  ide  ways  and  means  of  cutting 
with  others,  for  things  needed.  From  eo.sts — and,  in  general,  help  to  expedite 
this  specialization  evolved  mass  pro-  industry. 


of  prime  eoneerii  to  the  inve.stor 


laii'l.v  clear.  Become  a  profc.ssor  of! 
bricklaviiig  ratlier  tlian  a  professor 


dnetion  which  contributes  to  a  higher 
standard  of  living  for  greater  numbers.  ^3  years  this  hank  Ivas  co-o[)erated 

with  Canadian  business  by  supplying 
Blit  mass  production  can  seldom  he  Bank  Oedit.  We  would  he  glad  to  dis- 
finaiiecd  by  the  individual.  That’s  onr  cuss  jonr  (inuiicial  problems  with  you. 


BANK»IORONIO 


Incorporated  in  185S 


•_I>!iyal)le  In  U.S.  Funds. 


diversification  of  inve.stments  but  j  something  effective  to  cliange  Die 
also  of  industrial  and  commercial  1  deal.  1 


8  TIIE  FINANCIAL  TDIES,  APRIL,  30,  1948 

flllAllIC  I  plated  seamless  steel  tubing,  nickel  j 
\  I  ll  |«|  p  Y  NHIIWN  plating  on  wood,  plastics,  aluminum  I 

^  lill'lilJ  1  UllV  If  U  and  zinc,  and  increased  thickness  of 

tmi  ”ickel  deposits  to  improve  resist- 

fllNKinhnirK  IN  corrosion.  I 

VVill  il/LliiVlj  111  “The  steel  industry  consumed  ‘ 

'nearly  50%  of  our  sales  of 
ItflflTIlT  rtllTF  nnif  nickel.  Of  the  amount  cons 
IiIviVIjL  vU  ILUl/lV  !  the  united  States  somewh 


Oil  Cannot  Heat  All  America 


[nearly  50%  of  our  sales  of  primary:  _ _ 

OIITF  FFFFIT  I  nickel.  Of  the  amount  consumed  in!  ®y  ROBERT  E  WILSOX 

V  w  a  Uw  vlV  i  the  United  States  somewhat  over  1  Chairman,  standard  oil  Co.  of  Indiana,  In  addrtas  to  Oil-Hrat  Inatitute  or  America  Inc.,  In  Chlraco. 

j  half  was  used  for  stainless  steels.  . .  '  -  - - 

- -  ,1  Production  of  alloys  other  than  In  prior  years  the  burner  in-  I  to  the  fact  that  the  industry  did  |  burner  industry  for  misinforming 

New  Products  Developed ;  stainless  was  large,  the  volume  in  dustry  proceeded  on  the  assump-  !  not  anticipate  the  Texas  City  dis-  i  its  customers  as  to  the  facts  re- 
ThroilRh  Research  Add  '  each  of  the  past  two  years  having  tion  that  fuel  oil  supplies  would  aster  and  the  prolonged  strikes,  garding  oil  supplie.s.  Many  of 
Larcelv  to  Potential  Market  !  levels  appreciably  above  continue  to  be  adequate  in  peace-  which  reduced  refinery  output  your  industry,  especially  individual 

”  ^  ^  j  pre-war  production.  In  1947,  pro-  time  as  they  always  had  been.  In  substantially,  and  partly  because  salesmen,  denied  any  possibility 

"VITW  RFTTiRn  «AI  I  exceeded  6,500,000  ingot  fact,  it  wasn’t  even  considered  it  had  no  reason  to  expect  that  ^  of  oil  shortage  in  spite  of  repeat- 

KltiLUnD  oAUiTiO  {tons  and  in  about  half  of  this  steel  !  necessary  to  provide  the  oil  in-  demand  would  greatly  exceed  the  ed  warninj^  from  leaders  of  our 

,  “T  1  »T-  1  r  '  nickel  was  used  in  amounts  from  j  dustry  with  quantitative  date  on  early  estimates  of  both  govern-  :  industry.  Even  worse  was  the 

Toronto —  ‘International  Nickel  s  i  rj,  to  5%.  !  oil  burner  sales  by  areas,  so  that  j  ment  and  industry  statisticians.  !  practice  of  some  dealers  |n  guar- 

work  in  exploration  and  develop-  *  '  stainless  Steel*  Outnut  i  adoQoate  provision  could  be  made  i  However,  as  Vice-President  for  !  anteeing  oil  to  purchasers  of  new 

ment  of  new  uses  for  nickel  pro-  |  ^  »  *1,  *  •  1  ♦  i  sharp  increases  in  fuel  re-  Refining  of  the  American  Pe-  |  burners  when  the  on'y  way  they 

gresses  steadily  and  we  believe  the  |  Output  of  the  stainless  steels  qj,ipgj,,gnts.  j  troleum  Institute  I  gave  a  talk  could  supply  it  was  to  take  it 


ThroiiRh  Research  Add 
Largely  to  Potential  Market 

NEW  RECORD  SALES 


gresses  steadily  and  we  believe  tne  |  wuipui  uie  siaiincoa  sieeis  |  troleum  Institute  I  gave  a  .  talk  could  supply  it  was  to  take  it 

trend  of  consumption  will  continue  ;  continues  at  high  levels.  In  the  ^  Also,  in  past  years  most  of  us  before  its  midyear  meeting  on  away  from  their  regular  custom- 
to  show  an  upward  course,”  Robert  |  United  States,  production  exceeded  jn  t^e  oil  industry  have  aided  '  June  2,  1947,  entitled  “Threaten-  |  ers.  It  was  such  practice  that 

C.  Stanley,  chairman  and  president.  |  one-half  million  ingot  tons  for  the  and  encouraged  the  installation  of  !  ed  Oil  Shortages  During  the  Com-  |  led  even  some  of  the  ardent 

The  International  Nickel  Company  I  third  consecutive  year.  Two-thirds  oil  burners  in  an  effort  to  build  j  ing  Months,”  from  which  I  quote  free-enterprisers  in  our  industry 

of  Canada,  Limited,  told  sharehold-  ot  this  production  was  in  the  chrom-  a  market  for  what  was  largely  a  '  in  part  as  follpws:  !  to  advocate  severe  restrictions  on 

ers  at  the  annual  meeting  held  here.  I  ium-nickel  types  having  nickel  con-  ,  by-product,  to  provide  an  off-peak  '  "...  1  feel  that  it  is  my  duty  j  future  oil  burner  sales.  However, 

Sales  of  nickel  in  all  forms  in  j  tents  of  8%  or  more.  It  is  esti-  j  load  for  our  distribution  facili-  to  say  to  the  public  that,  in  spite  no  true  believer  in  free  enter- 

1947  of  20,"), 278,868  'pounds  were  |  •'lated  that  over  35  million  pounds  i  ties  and  to  create  a  steadier  year- ;  of  almost  superhuman  efforts  on  j  prise  could  consistently  advocate 
greater  than  for  any  peace-time  ;  of  primary  nickel  were  required  to  |  round  operation  of  both  refining  |  the  part  of  the  oil  industry,  there  1  the  elimination  of  freedom  of 

year  except  1937  and  compared  ’  make  this  steel.  Stainless  steel  has  1  and  marketing.  The  market  that  j  is  a  real  danger  of  some  short-  '  choice  for  the  home-owner  in  sel- 

with  201,103,234  pounds  in  1946.  found  large  markets  in  food  proces-  |  was  thus  being  encouraged  by  |  age  of  petroleum  products,  par-  |  ecting  his  fuel,  even  though  the 

Pointing  out  that  International  chemical,  petroleum  and  both  of  us  has  suddenly  grown  '  ticularly  in  the  Middle-West,  diir-  j  exercise  of  such  freedom  got  us 

Nickel  is  a  Canadian  international  '  industries  and  in  railway  pas-  to  the  point  that  the  winter  peak  j  ing  the  next  ten  months.  This  '  all  into  difficulty  last  winter  and 

mining  comnanv  which  has  branches  ®<^nger  cars.  It  is  also  widely  used  |  far  surpasses  the  summer  one,  j  shortage  appears  probable  in  a  continuation  of  last  year's  trend  ! 

in  rrpol  Rritnin  nnri  in  thp  Ignited  home  appliances  and  in  the  arch-  ,  and  has  created  supply,  storage  spite  of  the  fact  that  the  genera’  !  will  create  worse  trouble  next 

States  Mr  Stanlev  stated  that  ip . :  i^^'^t^ral  field.  land  winter  distribution  problems  I  level  of  the  country's  crude  p.-o-  :  winter.  What  is  the  answer  to 

7")0  eniblovees  and*  8136  000  000  “The  use  of  nickel  in  cast  iron !  that  have  become  almost  unsuper-  duction,  refinery  runs,  and  im- .  this  dilemma? 

were  remiired  in  1947  "to  run  the  ^^'^ched  a  consumption  of  over  11,-  able  during  a  period  of  steel  1  ports  are  all  making  new  high  ,  tq  my  mind  the  answer,  to  any 

pntirp  romninv  The  cost  of  con-  burner  industry  has  ,  records.  The  causes  are  primarily  1  real  believer  in  a  free  economy, 

Hiictinc-  onprntions  in  Csnada  in  highest  since  this  development  was  succeeded  too  well!  I  feel  sure  ,  an  unprecedented  growth  in  de-  jg  fundamentally  a  simple  one. 

Cl, , riin^  «T^PS  and  saiarips  totalled  ,  20  years  ago.  A  large  that  it  achieved  sales  levels  in  ,  mand.  coupled  with  a  shortage  of  it  is  merely  to  make  sure  that 

SSI  non  000'’  n  rrept  Rritain  and  '  gTO'vth  1947  far  beyond  its  expectations.  |  transportation  facilities.  The  lat- i  every  prospective  buyer  of  a  new 

son  nnnnnn  ,^d  in  tbe  in  the  use  of  Ni-Hard  in  the  mining  At  any  rate,  oil  burner  sales  were  ;  ter  stems  back  to  wartime  and  oji  'burner  understands  the  facts 

Europe  ....u.oou.UKi  ana  in  me  at  a  rate  nearly  five  times  the  i  postwar  limitations  on  construe- j  of  the  oil  supply  outlook.  Those 

..nitea  biates  ^.lo,ul)u,uuu.  “International  Nickel  does  its  average  for  the  10  years  prewar  tion,  together  with  shortages  of  facts,  too.  are  relatively  simple. 


Light  in  Weight  and  Resilient 

Men's  Made-in-Enqland  Hose 
1-50  and  ^2 

ALL-WOOL  socks  and  anklets  in  navy  blue, 
light'  and  dark  grey,  dark  oak,  maroon, 
bottle  green  and  lovat  ...  in  solid  shades 
and  attractive  small  weave  patterns  .  .  . 
ALL-LISLE  socks  in  solid  tones  of  marine 
blue,  medium  grey  and  black. 

Also,  lisle  ribbed  patterns  in  tones  of  blue, 
tan,  rust,  green  and  maroon  at  3.75  a  pair  1 
.  .  .  Allen  Solly's  famous  6x3  rib  hose  made 
of  soft  lamb's  wool  in  pleasing  ring  and 
stripe  patterns  at  3.85  a  pair  .  .  .  and 
authentic  Argyles  at  4.50  a  pair. 


“Sales  of  mill  and  foundry  out-  business  in  three  principal  countries  or  the  15  years  before  1946.  Sales  :  construction  materials,  and  par-  :  q-hc  industry  is  not  running 
Dut”,  the  Inco  head  told  the  meet-  ^11  having  different  currencies  The  of  space  heaters  expanded  even  ticularly  delays  in  the  delivery  ;  oyf  ^f  ^ij^  until  pipe  lines 

,ng,  “were  76.818.491  pounds  in  1947  company's  accounts  are  stated  in  rapidly.  of  steel  pipe  for  many  important  ;  ^nd  other  facilities  are  complet- 

is  compared  to  70.528.539  pounds  in  united  States  dollars  and  its  divi-  On  the  petroleum  industry  side,  projects  which  would  largely  have  i  fg  make  it  possible  for  the 
1946.  Among  current  demands  for  dends  are  declared  in  that  currency  '  market  for  distillates  grew  to  j  alleviated  the  situation.”  !  Middle  East  to  supply  most  of 

Monel,  that  of  the  petroleum  Indus-  “Our  mining  smelting  and  the  ^  point  where  distillate  fuels  were  This  statement  was  given  wide  ;  g^cope’s  needs,  our  industry  will 
try  is  important.  Monel  and  'K'  bulk  of  our  refining  are  done  in  longer  a  by-product,  but  a  publicity  in  trade  publications  and  i  be  able  to  take  care  of  fur- 
Monel  are  being  employed  in  the  Canada  in  Canadian  dollars  whereas  product  costing  more  and  newspapers  and  was  concurred  in  :  fber  increases  in  heating  oil  de- 

rorrosive  oil  wells  of  West  Texas  in  of  our  nickel  output  is  sold  make  as  we  had  to  cut  by  numerous  industry  leaders,  ;  mand  of  anything  like  the  magni- 

pumps,  sucker  rods,  gas  lifts,  balls  for'united  States  dolla-s  Of  the  gasolines  and  though  others  were  inclined  to  Ibe  increases  we  have 

and  seats  of  valves  and  for  other  balance  27r;,  .niH  in  icn’o-innH  anri  other  products.  The  magnitude  of  minimize  the  prospects  of  a  short-  met  the  past  two  winters.  Nat- 
pieces  of  equipment.  elsewhere  for  ster^  ®oupled  with  severe  age.  My  statements  were  reiter- ,  ^ral  gas  and  especially  coal,  with 

“Improvements  have  been  made  maining  54  Cc  is  sold  in  Canada  and  conditions  and  a  shortage  :  ated  in  a  *'^‘^'0  talk  on  June  ^  enormously  greater  than 


In  the  carbonyl  nickel  process  at  our  elsewhere  for  Canadian  dollars, 
refinery  in  Clydach,  Wales.  A  new  uio-i. 

copper  sulphate  plant  has  been  built  ^ 

and  the  headquarters  of  the  Chem-  '  Nothing  is  more  necessary  to  a 


of  transportation  facilities.  re-  and  our  company  published  sever-  ;  fbose  of  oil,  will  have  to  take  up 
!  suited  in  the  recent  tight  supply  al  advertisements  indicating  that  ^be  buik  of  any  further  increa.se 
situation.  a  shortage  of  petroleum  products  ‘  Ibe  home  heating  load.  It  is 

However,  the  magnitude  and  \^-as  imminent,  particularly  in  the  true  that,  barring  strikes  or  i 


H.R.  Men's  Shop  .  .  .  separate  entrance 
on  Sherbrooke  Street. 

HOLT  RENFREW 


Icals  Division  has  been  expanded,  mining  company  than  an  active  ex- 1  severity  of  last  winter's  problems  Midwest  w'ith  which  our  compan^y  ,  catastrophes,  our  industry  can  be  !  ll  |  £  1^  P  IC  C  Tl 

Co.sts  have  been  lowered.  ploration  department.  As  a  result  Uvere  certainly  exaggerated  by  un-  jg  primarily  concerned,  ^rough-  reasonably  sure  of  its  ability  to  i 

Refined  Conner  .sales  of  comnanv  ot  seeking  new  ore,  this  company  warranted  hysteria  in  some  areas  ;  gut  the  remainder  of  the  year  produce,  transport,  and  refine  7  I  Sherbrooke  of  Mountain  ■  '  I  | 

In  1947  amounted  to  220  671  157  i'®®  i^^  ^i’®  15  vears  proven  and  by  political  propaganda  in  ■  spokesmen  for  our  company  and  i  gr  s%  more  petroleum  for  do-  |  I 

noiinds  as  comnarable  with  149-  ®ome  130,000.000  tons  of  ore  or  many.  There  have  been  many  un-  gn  increasing  number  of  other  mggfic  use  in  1948  than  it  did 

7-- fifiO  nn’iinds  in  1946  After  suo-  about  9.000,000  tons  per  year.  This  justified  criticisms  of  both  our  m-  companies  repeatedly  emphasized  ■  ipj-  ^gt  sound  to;— - - - - 

nl'vimr  a^hieh^evelof  reauirements  's  about  the  average  rate'  at  which  dustries  and  even  recriminaUons  ,  the  fact  that  we  faced  supply  dif- ,  ygu  uke  much  of  an  increase,  but! 

fo'r  ranadiL  fabricators  75^c  of  "■®  ar®  "ow  extracting  ore.  Today  between  representatives  of  the  ;  ficulties  which,  \vith  the  untorm-  .  means  spending  about  $3  bil-  latter  half  of  the  last  year  and  •  mand  and  bid  against  one  an- 

our  exportable  production’ was  sold  '•'■®  have  as  much  proven  copper-  industries,  which  latter  I  con- :  gate  delay  in  getting  the  "  lion  to  expand  every  branch  of  ;  did  not  use  their  fuli  annual  re-  other  for  the  products,  to  our  fi- 

iinder  contracts  made  with  the '  ”‘®hel  ore  reserves  as  we  had  15  ®'der  particularly  regrettable.  Cer- ;  n,ent-owned  '  our  industry  to  handle  neary  ^  quirements  in  1947  but  will  do  ;  nancial  advantage.  Instead  of 

United  Kinedom  Ministry  of  Sup-  .'"ears  ago.  Our  proven  reserves  at  tainly  the  time  is  appropriate  for  gggn  spread  to  the  Eas  •  i  400,000  barrels  a  day  more  crude  gg  jg  lojg.  j  that  we  have  urged,  and  are  ur”-- 

plv  The  balance  went*  to'  European  December  31,  1947,  totalled  221,-  *^he  two  industries  to  sit  do'^’n  ,  While  the  industry  wa-  and  products.  This  represents  a  you  may  ask  whether  the  per-  ing,  con-servation  by  all  users  of 

and  other  foreign  markets.  ,843.000  tons.  counsel  together  on  where  .  glow  in  ®’‘P'!®®®'"^  S®  S  major  accomplishment  in  a  tirne  centage  increa.se  in  the  amount  of  all  products  in  order  to  hold  the 

Ah  n  ‘'"’®  hsve  ample  ore  for  ^  do- j  n^ent  regarding  the  P  "P  .  .  of  shortage  of  maiy  construction  >  g,)  available  for  home  heating  expansion  of  our  markets  vvith- 

Asks  Duty  Remoial  ^^„y  y^^^^  to  supply  the  ''•®,. ®h°.''ta&®‘  ^  his  honest  «'®®"  i  may  not  be  greater  than  the  es- ;  in  the  limits  of  probable  supply. 

In  di.scussing  the  International  nickel  markets  which  we  have  de-  and  prejudiced  accusations  fjividual  was  express  g  ''’®  "'d'  tie  able  to  take  care  ujoated  7  or  8%  increase  in  ,  Furthermore,  practically  all  of  the 

Trade  Organization  tariff  agree-  veloped.  With  this  thought  in  mind.  '•®®en«y  directed  toward  the  two  .  opinion  as  to  the  out  ook.  oecause  ^  further  increase  m  ,  or  84  ^ude  runs,  as  it  was  during  re-  larger  companies  and  most  of  the 
ment.  Mr.  Stanley  stated  that  ^ve  are  making  airborne  magneto-  ‘"dustries.  -it  was  a  close  ghort-  burners  in  1918,  for  i  ggnt  ycar-s.  That  is  a  possibility,  i  smaller  ones  have  continued  to 

“some  854  of  the  value  of  Canada's  meter  reconnaissance  surveys  in'  Oil  Industry's  Record  i  there  have  be  n  .several  reasons  which  I  shall  put  the  further  increa.se  cannot  .sell  their  products  at  prices  well 

current  exports  to  the  United  States  Canada.  We  have  already  'flown  So  far  as  the  oil  industry  per-  ‘  age  had  the  first  jp  ,  point  out.  be  large  because  industry  yields  ;  below  the  real  free  or  “gray” 

and  70':7  of  the  United  States’  ex- lover  the  Sudbury  Ba.sin,  the  Porcu-formance  is  concerned,  we  need  ®®‘-imates  of  only  a  o  ,r  b  Inventories  of  heating  oils  during  the  past  j  market  prices  widely  quoted  'in 

ports  to  Ca.nada  are  affected  by  the  pine  area  and  several  areas  in  apologize  for  nothing.  We  fur-  denaand  been  anywne  re- !  fi.o  rr=t  pI  IpppI  2c'  y®®’'  "'®''®  '’®''y  ®'°®®  ‘^®  prac- I  many  area.s.  It  may  be  open  to 

agreement.  Of  direct  and  immed-  Manitoba.  It  must  be  realized  that  nished  far  more  fuel  oil  in  ^be  |  rect.  It  w as  pr  ma  1>  ^  sales  4,.^  th! /  ”  p-p  in  ’  su^^^^  maximum.  Furthermore,  :  question  whether  these  compan- 

iate  importance  to  the  busine.ss  of  this  is  merely  an  air  survey  to  pick  season  just  closed  than  ever  be- !  cedented  ^d  ^  ^  heaters  '  "  n  .VtpMcs  ' '"ditary  and  other  demands  for  j  ies  have  been  entirely  wise  in 

International  Nickel  is  the  cutting  gut  possible 'ore  locations  in  llrge  fore.  We  did  it  in  spite  of  the  '  of  oil  ^^„A7mdSv  made  during  ,  that  stocS  S  f.^ber  products,  particularly  gaso- !  not  allowing  price  to  play  its  full, 

in  half  of  the  2^2  cents  per  pound  areas.  The  so  called  anomalies  handicap  of  not  being  able  to  get  , ''"bich  your  industry  which  ^  bne,  jet  fuel  and  diesel  fuel.s,  bid  traditional  part  as  a  regulator  of 

United  States  duty  on  the  importa-  verr  few-  of  whl^fh  indfcatT^^^^  construcUon  materials.  I  the  « « ®i'.,  from  bei^^^ IpLTp  '"bo'V  another  -sub.stantiaU  both  demand  and  supply“in  a  free 

tion  of  refined  nickel.  The  duty  ,  must  subsequently  be  examined  and  '  Certainly  an  industry  which  sup- |  ebanpd  the  in”-  thp  i  J^i  shnrr  ' ‘"®''®^®®  ^b'-s  year,  and  the  users  '  market:  however.  I  am  glad  that 

saving  achieved  is  being  passed  on \ery  pSly  d  amond  Sd  Tt  plies  ov-er  20%  nmre  distillate  1  mer®ty  tight  to  one  whe^^^  are  to  the  loca  short-  gf  products  will  in  effect  the  industry  h.as  in  the  main 

to  th!  consumers  of  refined  nickel  preTen^our  exp^^^^^^  and  kerosene  than  in  1946  dustry  was  short  of  meeting  total  „gg  P  ;  be  bidding  against  the  home- :  charged  much  le.ss  than  the  traf- 

in  the  United  States.  The  remain- ;  fhe  world  is  costing  about  51  000  000  cannot  be  fairlv  criticized  for  fall- l  demand.  ter.  we  must  build  inientor-  g^^.^or  available  supplies  fic  w-ould  bear,  and  thereby  help¬ 
ing  14  cent  duty  on  refined  nickel  is  costing  about  51,000,000  ^  2%  short  of  an  almost!  Longer-Range  Warnings  j  les  and  fill  up  the  new  pipe  petroleum  products.  led  to  avoid  price  control,  which 

continues,  however,  as  an  unneces- :  supplementary  agreement  was  '  unbelievable  demand.  Let  us  see  I  As  to  the  longer-range  warn-  and  terminals  that  are  bein  built  .  jqg^  if  oil  industry  were  .  would  undoubtedly  have  led  to 

sarv  burden  which  should  be  re- .  happened.  * - - - -  to  help  avoid  future  shortages.  I  operated  on  the  basis  on  which  ‘  rationing,  black  markets,  and 


continues,  however,  as  an  unneces- 


annually. 

“A  supplementary  agreement  was 


sary  burden  which  should  be  re-  ^  entered  into  on  September  29,  1947,  ;  '''bat  happened. 


moved  completely. 


between  the  Canadian  and  Russian  ; 


ESTIMATED  GROWTH  OF  PETROLEl'.M  CON.SIMING  1:N!TS 


“By  action  of  the  United  States  Governments.  The  payment  dates  i 
Congress  last  year,  the  4  cents  per  gf  fhe  remaining  amount  due  for 

pound  duty  on  imports  of  refined  our  interest  in  the  Petsamo  Mine  rrmsumpiion  Vniig  in  Vse:  io 

copper  was  .suspended  until  March  were  re-scheduled.  Including  the  i-.-,s,enKPr  cars  ithmisamisr  ......  20.7 

31,  1919.  Under  t.he  new-  trade  April,  1948,  instalment  the  company  Trucks  and  buses  Mhonsaiids)  ....  i.fi 

agreement  the  copper  duty  also  has  has  received  a  total  of  $10,666,80'0  T'-«r"»'s  ithousands)  .  r: 

been  cut  in  half  so  that  at  the  end  and  there  remains  payable  by  the  o‘irb,.rn?rs’‘7fho^^^^^^^  'I’J 

of  the  suspension  period  it  Aill  oe  Russian  Gov’ernment  a  total  of  $9,-  Diesel  Jocumotives  (units)  . 

limited  to  a  maximum  of  2  cents  333.200.  This  amount  is  payable  in  i  _ _ _ 

per  pound.  It  is  of  importance  to  eight  equal  instalments,  the  finaU  ^®..  ^b'-ee  types  of  con-* 

the  future  of  Canada's  export  trade  dug  December  31  1951.  sumption  units  represent  the 

in  copper  and  to  the  copper  con-  '  niajor  portion  of  the  gasoline  mar- 

sumers  in  the  United  States  that  ‘  '  P®  l<ct.  There  the  increases  were  i 

this  remaining  obstacle  to  the  move- 


rnnsuniplion  Tnili  in  Vse: 

10i1 
.  2r).713 

1917 

o.s.tir. 

Over  1!IH> 

OvtT  1040 
0.4 

Trucks  unci  buses  ( thousands)  ... 

.  4.B82 

1.783 

r),r>8i> 

t'iJMM) 

2,8  U 

.5.0 

(i.l 

28.2 

.')0,5 

4.2:.o 

40.0 

112..'. 

.  2,2r)!i 

L'.C.T.l 

3.200 

10.7 

1 1 .0 

Diesel  locomotives  (units)  . 

.  1,032 

4,196 

9,281 

25. 'J 

411.7 

In  the  second  place,  the  re-  some  of  its  detractors  profess  to  much  w-orse  shortages, 
maining  5%  will  be  necessary  to  believe  it  is,  we  would  encour-  j  Allocation  I’rolilcm 

take  care  of  the  new-  oil  burn-  age  our  oil  burning  and  all  other  '  I  very  much  hope  that  the  oil 
3  which  were  installed  in  the  '  customers  to  build  up  their  de-  I  (Continued  on  page  12) 


sumption  units  represent  the  '  ings,  I  pointed  out  in  a  talk  be- 
major  portion  of  the  gasoline  mar-  fore  your  group  in  New  York 


sumer.s  in  the  United  States  that  -Markets  In  Europe  ket.  There  the  increases  were  several  years  ago  that,  with  mod- 

this  remaining  obstacle  to  the  move-  "Markets  in  Europe  have  been  ad-  quite  moderate.  The  second  three  ern  cracking  proce.sses.  the  oil 

ment  of  copper  into  the  United  tersely  affected  during  the  year  by  types  of  consumption  units  show  j  industry  could  in  effect  convert 

States  import  dutv  in  1932  drove  currency  difficulties.  Earlier  in  the  what  really  hit  us  in  the  “middle  j  most  of  its  fuel  oil  into  gaso- 

Canadian  copper  out  of  the  United  electrolytic  nickel  could  be  sold  distillate”  market.  I  believe  it  is  |  line.  I  concluded  that  as  a  re- 

Sta’te.s  which  is  one  of  its  logical  Sweden  and  Switzerland  for  -'eadily  apparent,  now  that  we  i  suit  fuel  oil.s  would  not  much 

and  economic  markets  Until  there  United  States  dollars,  and  France  have  the  figures,  why  we  couldn’t  longer  have  to  be  sold  on  a  prize 

is  assurance  that  Canadian  copper .  Czechoslovakia  were  enabled  by  supply  quite  all  the  gating  oil.s  ba.sis  determined  by  competitive 
will  he  nermanentlv  free  of  dutv  or  ' from  Canada  to  purchase  elec-  wanted  last  winter.  The  actual  fuel  prices.  though  they  wou'd 

excise  tax  on  *  imports  into  'the  tfolvtic  nickel  for  Canadian  dollars,  quantities  we  did  supply  of  the  ;  continue  to  he  available  for  uses 

United  States  re^^ular  market  out-  Later,  the  exhaustion  of  the  loans  principal  petroleum  products  are  ;  which  could  justify  prices  as  high 

lets  for  a  share°of  *the  Canadian  di.mini.shing  dollar  balances  shown  in  the  following  table.  ^ - 

production  cannot  effectively  be  de-  h^^e  brought  such  sales  almost  to  a  g_  CONSL'.MPTlON  1941  -  194S  -  1917 


veloped  in  the  United  States.” 

New  Product  in  Demand 


standstill. 

“These  currency  difficulties  have 


— Thousands  of  lilils.  I».n- — 


1!»47  Over  l!lir,  Over  I'Jll 


“The  ne-v  process  plant  for  the  ^  continuance  of  govern-  r.asoiine  .  l.«'4a  2.iu.-,  -.i.iT.s  s.i  la.i 

in  cintot  m.cnt  control  of  busincss.  In  nearlv  Kerosene  .  ii'O  'iti  2ki  i:,.2  47.!t 

production  of  nickel  oxide  in  sinter  jj  countries  eoods  purchased  from  distillate  .  47:i  a,.-,  nit  22.!)  T2.7 

form  which  I  mentioned  last  vear,”  ,  eoous  puren^ea  rrom  ^  ,  .  ,,n-o  j.:,,-,  g.o 

Mr.  Stanley  continued,  “will  be  com-  !  Crude  runs  to  stills  .  .  3,801  4,710  0,075  7.1  3!.l 

pleted  at  'Copper  Cliff  before  the  u’®^-  sanction.  ^ _ 

vear-end.  Nickel  oxide  sinter  con-  Throughout  Europe  industry  has  .  .  ’  ,,  A,,  distillates  were  worth  for 

tains  annrnximatplv  75'-  nf  nirkeU  i’®®"  handicapped  by  a  shortage  of  P‘‘^®®  ^^®  ^“®'  Leld  over  a|“  ‘.A  ■  ♦  ivorin  for 

Lh  ig  UenTeiA ‘ginVnreU  power  and  a  Shortage  of  labor^ Not  per’od,  consider  the  shift  |  c®®  "'ake  gaso- 


and  s  a  demsely  . sintered  nodular  ^nlV  harcoal  been  scar^^^^  the  .sources  of  our  energv  re- !  hn®.  The  continuation  by  the  | 

nickel  oxide  which  has  been  devel-  only  has  coal  been  sc^^^^^  States  |  9^^  of  t^®  depre.s.sed  price  ceil-! 

oped  particularly  for  use  in  the  since  1918.  At  that  time  the  coal  i '"ff®  prevailed  during  the  | 


...  .....  j  f  ,,  .  cprinnsiv  ®ia®®  At  that  time  the  coal  i pruvaueu  uuiing  me 

manufacture  of  alloy  .steels.  The  "/A,  ®  ®^fddier  have  seriously  ,.jp  ued  g^.g  .  o^c  tgt^,  i  war  delayed  fuel  oil  from  reaih- 

material  was  initially  introduced  to  curtailed  vvater-produced  power  m  gg'.^  y  requirements  Of  the  'u?  fhese  higher  price  Icvpis. 

the  producers  of  rolled  and  forged  Switzerland,  Ital^y,  France  and  '  4  growth  in  "  our  nation’s  :  however,  as  many  industry  spokes- 

alloy  steel  during  the  early  part  of  Scandinavia.  Inadequate  and  slow-  consumption  Oince  theO  '  men  have  pointed  out  over  re¬ 


alloy  steel  during  the  early  part  of  ^  ®  energy  consumption  since  then  men  have  pointed  out  over  re- 

1917.  Nickel  oxide  sinter  has  been  moving  transport  due  to  worn-out  been  supplied  bv  in-  cent  years,  fuel  oil.s  were  bound 

_ -u..  rnllin  pe  srorl^  tpmnAra  KriHcoa  tn_i  ^  y  *...  i _ _ _  •_  _ •_  _ 


generally  accepted  by  the  steel  in-  fulling  stock,  temporary  bridges,  in¬ 


oil  and  natural  gas  fu  increase  in  price  more  rapidly 


dustry  and  i.s  now-  used  in  the  man-  fcrior  fuel  and,  latterly,  inadequate  !  output!  Water  power  has  sup-  i  fi^Tn  gasoline  as  soon  as  they 

ufacture  of  both  stainless  and  alloy  f'^er  and  canal  water,  have  also  I  pijed  .5%  of  the  increase.  Over  ceased  to  be  mere  by-products 

steels.  Consumers  report  that  it  is  ncen  retarding  influences.  In  Swed-  if,jg  29-year  period  coal  produc-  ‘  ®ud  took  rank  among  the  prin-  | 

employed  as  a  furnace  addition  to  ®''’  f^®  streams  have  been  too  low  tigg  i,a.s  shown  no  gain,  whereas  I  cipal  products  of  our  industry.  . 

both  cold  and  molten  metal  charges  float  wood  for  fuel.  j  gji  production  has  increased  five-  :  There  is  a  great  difference  he-  j 

in  either  open  hearth  or  electric  '  "These  conditions  are  not  without  !  fold  and  natural  gas  even  more!  ;  tween  the  cost  of  making  a  rela-  ! 

furnace  practice.  It  is  expected  their  effect  on  the  sales  of  our  pro-  !  Criticism  might  justly  be  levelled  i  lively  small  amount  of  by-pro-  j 

that  the  use  of  Nickel  Oxide  Sinter  ,  ducts,  and  it  may  be  anticipated  ,  against  industries  that  have  he!d  '^uct  fuel  oil  and  the  cost  of  mak-  i 

by  the  steel  industry  will  increase  that,  when  they  improve,  demand  back  on  expansion,  or  that  have  i  maximum  yield.s  at  the  sac-  j 
as  our  new  production  facilities  be-  will  increase  in  some  directions.”  fallen  far  short  of  demand,  but  '"'fice  of  gasoline  by  chang  ng  the  ; 

come  available.  In  the  meantime  -  the  oil  industry  does  not  fall  in  '  operations  of  our  refineries.  Th  s 

the  sinter  we  sell  is  produced  in  a  ;  TcmiS  PrOVidcd  For  either  category.  j  i-s  particularly  true  of  heater  oils 


pilot  plant. 

“It  is  estimated  that  the  volume 
used  during  the  12  months  of  1947 
for  steel  making  contained  approx- 


■T  •  I  However,  some  of  those  who  !  which  are  approaching  the  ulti- 

Purchase  of  Pete"  j  recognize  the  job  that  has  been  |  f^ate  limit  of  yield  which  can  be 

_  done  in  meeting  this  growth  in  ;  produced  in  many  refineries. 

Toronto,  —  Option  of  paying  in  :  demand  are  still  inclined  to  blame  !  I"  any  case,  I  am  .sure  that 


SPECIAL 

IMPORTED 
ENGLISH  POPLIN 

COATS 

THE  ALL  PURPOSE  COAT 

SALE  PRICED 

$22-50 

$1895  _  $29-50 

DOLURS  LOWER  THAN  USUAL  PRICE 


SELLING 

,  \iS'.  ■ 


imately  12,500.000  pounds  of  nickel.  !  cash  or  in  cash  and  promissory  .  ®'^^®'"-  If’®  thoughtful  member  of  the  oil 

“Production  of  roasted  and  sinter-  notes  for  International  Petroleum!  "Lh®  oil  companies  for  not  indiistry  could  fairly  claim 

ed  material  for  INC’O's  Huntington  .shares  taken  up  under  rights  ac- 1  warning  the  public  of  prospective  ^  aave  been  taken  by  surprise 
Works’  Monel  requirements  was  un-  cruing  to  them  will  be  given  to  shortage,  or  |  by  the  price  increases  and  supply 

dertaken  in  the  last  quarter  of  1946.  ;  Imperial  Oil  shareholders,  accord-!  ^2)  The  burner  companies  for  ^^'’®  developed 


ueriaKen  in  me  lasL  quarter  or  laiu.  ;  impeiiai  vjii  snarenoiaers,  accora- ;  .........  ....  ..  ,  .  4'  , 

Total  production  of  this  material  ing  to  a  letter  accompanying  no-  nverselling  in  disregard  of  pros-  1  nug  ma  ter  came  o  a  head 

for  Huntington  in  1917  contained  ,  tice  of  annual  meeting!  ,  peot.ve  oil  .shortages.  I  .somewhat  sooner  than  mo.st  of  us  1 

approximately  20,000,000  pounds  of .  Offering  price  for  the  Interna-  “^cinie  governmental  authorities  ■  „  I 

nickel  and  for  Clvdach  Works  tional  Petroleum  shares  will  be  f urged  our  industry  la.st  fall  j  Overselling  of  Burners 

(Wales)  12,000,000  pounds  of  nickel.  $9.20  (U.S.  funds)  which  will  be  sUiraToil  burned  aUe^  a  eive^^  ^pw  *ibout  the  criticism 

Bessemer  matte  shipments  were  payable  either  in  cash  or  25  per  'date  would  ee^on  OuRe  fnart  ‘  n-  f®® 

lhc„.  tor  all  practical  purpo.c,  dla-  coot  In  ca.l,  and  73  per  cent  In  ';S;"',u%tion  ot^^'r  ‘SS  '  pS;v°"“§  !i:„r?«.'f"it  I 

continued.  !  the  form  of  a  promissory  note  ma-  ,  risrht  to  announce  or  enforce  anv  I  P®®"  .  ®"  -snortages  .  it  ^’‘®®  .  ®® 

“A  plant  to  recover  cobalt  was  turing  25  per  cent  of  the  price  at  ^  gn^h  nlan  I  cannot  aaree  that  it  I  [■®®®fi^'’‘^.®'^  ^he  outset  that  the 
hroiitrht  into  onerntion  nt  Port  Uoi- 1  tho  cf  ooev,  ..f  .  sucn  plan,  1  cannot  agree  mat  It  I  burner  industry  is  in  busines.s  to! 

brought  into  operation  at  Port  col  i  the  end  of  each  of  the  three  years  ;  would  have  been  either  good  eco-  I  make  and  sell  oil  burners  and 

borne  last  June  and  is  now  making  following  the  purcha.se.  Interest  on  ’  nomics  or  good  public  relations  in  '  l^st  vrar  in  most  ca'ses  lU 

approximately  15  tons  of  metal  m  .  the  notes  will  be  at  the  rate  of  a  free  country.  'was  lets  aTueLn  of  sTlini' 

°^'.Tirnmnun?'of  nickel  used  JZ"  I  mfori^een  Factor*  i  Than  of  m^eetlng  Zespread  pub”  i 

.  _J^^®  ,^7^®  ,  ,047  -n’f.qn  '  notes  may  be  repaid  at  any.  Now  to  what  extent  are  either  |  lie  demand.  In  recent ' years,  wi'n  j 

nickel  plating  du  1  g  .  7  a-  time  at  the  makers  option  m  whole  gf  the  above-mentioned  criti- :  the  gas  industry  unable  to  lake 

da  and  the  Lnited  Staes  w  .  an-  but  not  in  part.  cisms  justified?  It  must  be  ad-  on  new  customers  in  many  area.s,; 

proximately  22,000,000  pounds,  '  - - - -  mitted  that  last  spring  the  oil  |  oil  burners  have  been  practica’ly 

which  exceeded  the  highe.st  annual ,  Disappearance  of  total  butter  in  companies  did  not  speak  with  a  '  a  “must”  in  new  houses.  j 

pre-war  consumption  by  about  8,-  Canada  during  March  was  28,000,-  united  voice  as  to  the  outlook  for  1  On  the  other  hand,  the  exis- 
000,000  pounds.  New  developments  ;  000  pounds  as  compared  with  27i/4  oil  supplie.*  during  the  past  heat-  tence  of  a  great  demand  does  not 

by  our  customers  include  nickel  I  milUon  in  the  same  month  last  year,  ing  system.  This  was  due  partly  j  excuse  representatives  of  the  ' 


Rain  or  shine  you  will  find  these  Lechasseur  Coats  the  most 
practical  you  ever  owned.  Perfect  protection  in  the  rain  yet 
smart  as  a  fine  topcoat  on  sunny  days. 

QUALITY  HABERDASHERY  —  HATS  —  SHOES 
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MONTREAL,  FRIDAY,  APRIL  30,  1948 


FORD  HEAD  SEES 
EXCISE  TAX  AS 
DISCRIMINATORY 


On  Stelco  Board 


Tells  Annual  Meeting  Industry  i 
Will  be  Stifled  if  Levy 
Kept  in  Force 

TO  CHANGE  MARKETS 

Windsor  —  Effect  of  “excessive” 
excise  taxes  on  passenger  automo¬ 
biles  eventually  will  be  reflected  in 
a  dwindling  market  and  must  in-  j 
evitably  result  in  reduced  employ-  I 
ment  in  the  Canadian  motor  car  j 
industry,  Douglas  B.  Greig,  presi-  | 
dent  of  Ford  Motor  Company  of  I 
Canada,  Limited,  said  in  an  address  \ 
to  shareholders  at  company’s  annual 
meeting  here. 


W.  TAYLOR-BAILEY,  vice-pres¬ 
ident  and  general  manager  of  Dom¬ 
inion  Bridge  Co.  Ltd.,  has  been 


When  the  government  introduced  elected  a  director  of  the  Steel  Co. 
exchange  conservation  measures  Canada  Ltd.  to  take  the  place  of 
last  November,  the  excise  tax  on  George  W.  Spinney,  C.M.G. 

passenger  cars  sold  in  Canada,  i  _ 

which  had  been  a  straight  ten  per  ^  ^  A 

cent  of  the  manufacturer’s  price,  IJ  I  IL|IVIAIII||U 
was  placed  on  an  ascending  scale  |  uLlUllJlJiK  1  l\/ll 

of  25  per  cent  on  the  first  $1,200  of  ;  _  ^ 

the  manufacturer’s  price;  50  per  ^OMpill  ^||PY 

cent  on  the  amount  between  $1,200  rvl\  VVlTll 

and  $2,000,  and  75  per  cent  on  the  .. 

excess  over  ,$2,000.  llll  AI  TII  TAVCD  ATI? 

‘•This  onerous  exci.se  tax  was  nL/lLlll  l/U  I  LH/lUL 
piled  on  top  of  the  eight  per  cent 

sales  tax,  which  remained  un-  - 

changed,”  Mr.  Greig  said.  ’  “The  Differs  Basically  from  State 
government  made  it  clear  that  the  Health  Insurance  Scheme 
purpose  of  this  heavy  tax  was  to 

hold  down  -  discourage,  if  you  will  lormerly  Proposed 

the  buving  of  passenger  cars  in  ijf  fTir  r<Rn6C  ir'VTli''lVm01V 

Canada  and  thus  to  conserve  a  pro-  Ltvlioo  JliAXllir'ISlCIIS 

portion  of  the  United  States  dollars  _  - 

expended  for  imported  parts  and  (Sp«‘cial  Correspondence) 

materials  used  in  their  manufacture.  Vancouver  —  Legislation  to  pro- 
“VVe  strongly  feel  that  effective  v'de  compulsory  contributory  hos- 


Health  Insurance  Scheme 
Formerly  Proposed 

BLUE  CROSS  EXTENSION 

(Sp«‘cial  Correspondence) 
Vancouver  —  Legislation  to  pro¬ 
vide  compulsory  contributory  hos- 


import  controls  have  removed  the  Pital  insurance  covering  all  persons 
last  vestige  of  need  for  an  cxces-  in  British  Columbia  will  be  intro- 
sive  excise  tax  as  a  means  of  con-  duced  in  the  legislature  during  the 
serving  United  States  dollars.  The  present  session,  according  to  an- 
fact  that  our  national  surplus  is  in  nouncement  by  Premier  Byron  I. 
the  neighborhood  of  $800,000,000  is  Johnson. 

a  clear  indication  the  excise  tax  on  Some  years  ago  the  provincial 
automobiles  is  not  needed  for  pur-  .  government  attempted  to  bring  in 


poses  of  revenue.” 

Discriminatory  Burden 

Mr,  Greig  said  his  company  had 


state  health  insurance,  but  owing 
to  opposition  of  medical  men  and 
others  the  plan  was  shelved.  The 


joined  in  .strong  representations  to  '  f  ^^^eme  is  basically  different 
the  government,  all  of  which  had  f^om  the  pattern  previously  -sug- 
been  in  vain.  It  ha.l  been  contended  Rested  and  there  is  little  doubt  that 
that  the  motor  car  no  longer  is  a  "'‘’I  be  adopted  and  put  into 
luxiirv.  if  such  ever  were  true,  and  r  •, 


that  the  tax  is  an  onerous  and  dis¬ 
criminatory  burden  upon  those  who 


Maximum  payment  per  family 
will  be  $33  a  year,  and  will  cover  all 


have  a  real  need  for  automobiles.  ,  members  of  a  family  up  to  the  age 
It  has  the  effect.  Mr.  Greig  said,  of'  ,  ., 

raising  retail  prices  of  domobiles  finance  the  scheme  the  gov- 

bevond  the  reach  of  a  -.e  section  ernment  will  appropriate  from  rev- 

of'lhe  public  enue  surplus  account  $2,000,000  and 

•Your  company  has  a  very  sub-  ft  aside  a  stabilization  fund  for  the 
stantial  investment  in  its  new  car  hospital  insurance  scheme.  ^  j 

program,  initiated  at  a  time  when  !  Arrangement  W’lth  Hospitals  I 
all  signs  pointed  to  a  reduction,  i  The  government  will  contract 
rather  than  an  increase  in  taxes  on  with  the  hospitals  to  supply  ward 
cars,”  Mr.  Greig  told  the  sharehold-  •  and  diagnostic  .services  and  will 
ers.  ‘'There  is  no  question  that  the  :  continue  to  provide  hospital  ser- 
sharplv  advanced  tax  structure  will  vices  for  all  recognized  .social  in- 
materiallv  change  the  character  of  ,  digents,  including  old  age  pension- 
our  markets,  principallv  bv  putting  ‘  ers,  mothers’  pension  recipients  and 
our  lowest-priced  products  out  of  other.s  receiving  social  allowances.  I 
the  range  of  thousands  of  customers  ;  It  is  also  the  intention  of  the  : 
who  badlv  want  and  need  them.  It  government  to  introduce  legislation 
IS  our  hope  that  the  government  to  empower  the  government  to  ap- 
soon  will  recognize  the  validity  of  pl.V  the  Dominion  tax  on  amuse- 
our  points  of  view,  before  .serious  ments  to  the  hospital  fund  should  , 
damage  is  done  to  the  automobile  the  Dominion  'vithdravv  from  that 
industrv  and  the  thousand-,  of  per-  :  field.  This  proposal  is  already 
.sons  diiectlv  or  indirectly  dependent  meeting  with  some  opposition  from  ^ 
upon  it  for  their  livelihood.”  the  theatre  interests.  I 

Mr.  Greig  said  it  had  cost  Ford  There  is  a  possibility  that  the 
of  Ganada  $7,,500,000  to  put  its  new  fund  will  also  be  u.sed  in  some  in-  . 
passenger  cars  into  production,  stances  for  the  provision  of  in-  : 
These,  he  said,  are  not  merely  new  '  creased  hospital  accommodation  , 
models,  but  "new  automobile.s  from  '  inasmuch  as  most  of  the  hospitals  : 
tires  to  roof.”  From  the  outset  in  British  Columbia  today  are  con-  ! 
every  effort  had  been  made  to  mini-  gested. 

mize  the  effect  of  the  changeover  The  only  persons  exempted  from  ^ 
in  production  upon  the  company’s  the  government’s  hospitalization  1 
employees,  both  in  the  number  of  ‘  scheme  will  be  those  who  have  cov- 
men  affected  and  in  the  anioUnt  of  j  erage  with  other  organizations  or  I 
lost  working  time  involved.  The  companies,  whose  benefits  are  equal  ; 
comjiany  now  has  13,106  persons  on  to  those  of  the  government  scheme.  I 
its  payrolls,  only  600  less  than  at  Stabilization  Fund  i 


the  turn  of  the  year. 

I’roblems  Widened 


The  stabilization  fund,  to  which 
the  province  will  contribute  $2,000,-  i 


The  chaotic  international  scene  000,  will  be  augmented  by  the  70  | 
has  widened  the  problems  and  re-  ;  cents  per  patient  per  day  contribu-  j 
sponsibilities  of  business  manage-  ‘  tion  of  the  provincial  government  to  i 
ment,  Mr.  Greig  said,  until  ‘'those  hospitals  and  the  70  cents  per 
directing  a  major  busine.ss  must  patient  per  day  contribution  of  the  : 
have  the  ability  to  see  clear  around  i  municipalities.  To  this  will  be  added  i 
the  world  if  they  are  to  do  their  i  contributions  from  payroll  deduc-  I 
job  effectively  and  well.”  Economic  tions,  provided  under  the  scheme  ^ 
and  political  happenings  and  trends  ^nd  the  revenue  to  be  secured  from  : 
in  far-off  places  often  have  swift  tbc  amusement  tax.  , 

effects  upon  some  Canadian  busi-  ‘  The  idea  of  the  scheme  is  to  bring  , 
nesses.  As  examples,  Mr.  Greig  i  hospitalization  within  the  reach  of  | 
mentioned  the  changing  nature  of  ,  everyone.  In  a  sense  the  scheme  i 
the  company’s  operations  in  the  i  amounts  to  an  extension  of  the  j 
wake  of  political  reorganization  in  :  facilities  provided  by  the  Blue  Cross 
India,  and  the  steps  taken  by  Ford  i  service  of  the  B.C.  Hospitals  As.so-  , 
of  Canada’s  subsidiary  in  Australia  !  ciation.  Under  the  present  Blue 

in  conformance  with  the  policy  of  j  Cross  plan  the  single  person  con- ■ 

the  government  there  to  increase  tribution  is  $1.2.5  a  month^  and  the 
local  manufacture  of  motor  vehicles.  :  family  contribution  is  $2.75. 

"It  is  apparent,”  Mr.  Greig  com-  !  The  present  federal  amusement  i 
mented,  “that  as  the  proportion  of  20  per  cent.  | 

manufacturing  in  Australia  in- |  The  new  program,  second  of  its  j 
creases,  there  eventually  will  be  a  !  kind  to  be  adopted  by  a  Canadian  I 

lessening  of  the  demand  upon  facil-  province  the  first  being  Sas-  ; 

ities  in  Canada  ”  i  katchewan’s  —  is  expected  to  be  a  , 

Mr.  Greig  said  Ford  of  Canada  |  major  factor  in  pulling  British  ; 
had  built  its  export  business  pain- i  Columbia  hospitals  out  of  the  ‘  red 
stakingly  over  a  period  of  more  I  stabilizing  their  financial  posi-  ; 
than  -10  years.  From  1933  to  1916  ;  j 

it  had  sold  more  cars  and  trucks  '  .  ..  ..  *  ,  ^ 

overseas  than  in  the  Canadian  mar-  '  taxation,  trade,  monetary  ex- 

ket.  In  1917  export  shipments  ac-  I  chan&e,  even  the  possibility  of  war.  i 


counted  for  40  per  cent  of  the  com¬ 
pany’s  business. 


rrodur.tion  Off  I 

Mr.  Greig  said  Ford  of  Canada  ; 


“With  the  exception  of  South  had  maintained  its  revenue  position 
Africa  and  Newfoundland,  all  of  our  :  through  the  first  quarter  of  1948. 
customer  countries  have  imposed  \  Production  of  vehicles  since  the 
quota  restrictions  on  the  importa-  j  first  of  the  year  had  been  below  the 
tion  of  motor  vehicles  owing  to  the  j  output  for  the  same  period  of  1947,  ' 
dollar  shortage,”  Mr.  Greig  said,  j  chiefly  because  of  the  inevitable  loss 
"In  1947  these  quotas  were  high  '  of  production  during  the  change- 
enough  to  permit  shipment  of  all  ;  over  to  new  cars,  and  partly  because 
the  vehicles  Ford  of  Canada  had  al-  ;  of  the  gas  shortage  in  January  and 
lotted  to  export  markets  in  that  February  which  crippled  operations 
year.  For  1948  we  expect  our  ship-  j  for  three  weeks.  . 

ments  to  export  territories  may  be  1  The  recent  coal  strike  in  the ! 
about  ten  per  cent  below  those  of  j  United  States  had  had  no  immediate  ' 
19.j7.  !  effects  upon  Ford  of  Canada,  Mr. 

“I  can  think  of  no  part  of  our  i  Greig  said,  “but  the  overall  loss  of 
overseas  market  which  does  not  |  coal  and  steel  tonnages  may  catch  , 
pose  some  specific  problem  of  im-  !  up  with  us  during  the  weeks  to 
mediate  or  future  significance,”  Mr.  |  come.”  He  said  some  of  the  com- 
Greig  continued.  “The  need  is  only  |  pany’s  suppliers,  particularly  in  the 
too  evi<lpnt  for  constant  scrutiny  of  ,  United  States,  “are  feeling  the 
every  development.  We  must  assay  ■  pinch  of  the  steel  shortage  and  for  | 
thoughtfully  each  shift  in  the  inter-  !  the  time  being  may  not  be  able  to  ; 
national  pattern  of  politics,  legisla- 1  meet  our  full  requirements.’”  I 


Ontario  Needs  A  Bi 

I 

g  Issue 

For  Its  Own  S 

ake 

By  E.  C.  ERTL 

IF  THE  prohibitionists  in  On¬ 
tario  are  really  as  mad  at  Drew 
as  they  are  said  to  be;  if  they 
really  this  time  will  go  so  far  as 
to  vote  for  hypocricy  instead  of 
just  preaching  it  to  their  neigh¬ 
bors,  and  if  the  so-called  solid 
citizens  can  not  stifle  their  yawn 
between  now  and  June  7  th,  then 
some  strange  elements  will  start 
monkeying  with  the  bulk  of  Can¬ 
ada’s  industrial  structure,  with 
the  bulk  of  Canada  mining  indus¬ 
try  and  with  at  least  one  third 
1  of  the  country’s  national  income. 

No  doubt  people  will  say  that 
this  is  this  observer’s  usual  dis¬ 
mal  attitude' towards  things  yet 
unborn.  Well,  we  would  just  love 
to  be  wrong  once  in  our  saddest 
prognostications,  when  talking 
about  the  weaknesses  of  mankind. 
Probably  we  will  be  this  time, 
but  it  still  ought  to  be  said  that 
unle.ss  there  awakens  some  real 
interest  in  this  forthcoming  elec¬ 
tion  in  Ontario,  odd  things  may 
surprise  those  who  expect  nothing 
but  a  walkover  for  the  govern¬ 
ment  of  the  Hon.  George  A.  Drew, 
premier  of  Upper  Canada.  ("Up¬ 
per”  here  being  meant  in  its 
proper  sense,  as  against  “lower’’). 

Nobody  can  claim  rightly  that 
Mr.  Drew  has  given  bad  govern¬ 
ment  since  he  has  been  returned 
in  1945.  Of  course  there  are 
people  who  say  that  he  has  fallen 
down  on  twenty  out  of  his  twen¬ 
ty-two  promises  but  partisanship 
runs  pretty  high  in  statements 
like  that.  Things  that  are  held 
against  him  are  his  policy  vis-a- 
vis  Ottawa  which  has  been  re¬ 
flected  in  such  things  as  housing 
and  social  services.  The  novelty 
of  air  immigration  has  worn  off 
somewhat,  now  that  Ottawa  has 
stolen  the  thunder,  if  not  yet  the 
immigrants;  but  on  the  other 
hand  the  firm  hand  used  in  clean¬ 
ing  out  the  stables  of  mining  pro¬ 
motion  have  done  the  government 
some  good.  If  not  with  those  who 
got  hooked  then  at  least  with 
those  who  have  clamored  for  ac¬ 
tion  for  some  years  but  could 
not  get  it  until  recently. 

¥  »  * 

But,  and  such  is  our  parochial 
way  of  life  up  here  in  the  world 
of  strife  and  misery,  the  biggest 
score  against  him  and  his  govern¬ 
ment  is  marked  up  by  people  who 
resent  the  “Bar”.  The  Ontario 
liquor  policy  had  of  course  only 
one  purpose.  It  was  to  teach 
the  staid  people  of  Ontario  to  be¬ 
have  like  Montrealers  - —  as  if 
such  a  thing  could  ever  be  done. 
It  is  true  of  course  that  Ameri¬ 
cans  coming  from  the  middle  west 
usually  stopped  over  just  long 
enough  to  get  some  gas,  when 
they  were  on  their  way  to  Old- 
World  Charm  with  which  is  com¬ 
bined  the  freedom  to  drink  any¬ 
thing  and  almost  anj-where,  when 
you  are  in  Montreal.  This  kind  of 
business  ought  to  have  been 
shared  of  course,  and  the  fact 
that  the  average  citizens  had  nev¬ 
er  learned  to  take  a  drink  out  of 
a  glass,  and  let  it  be  enough, 
simply  made  a  change  in  policy 
necessary. 

Were  one  so  inclined,  one  could 
write  a  book,  even  after  the 
short  experience  of  one  year, 
about  the  way  mining  tycoons  and 
legal  lights  and  their  assorted 
stenographers  have  taken  to  the 
tinsel  of  colored  bottles,  multi¬ 
plied  by  three  in  front  of  mirrors. 
One  could  also  write  a  book  about 
the  profits  that  have  been  made 
in  so  short  a  time  by  people  who 
knew  how  to  parlay  a  few  ham 
sandwiches,  a  bit  of  painted  beav¬ 
er  board  and  a  licence  into  an  ex¬ 
clusive  hostelry.  Is  it  to  be  won¬ 
dered  at  that  the  pulpits  have 
been  ringing  to  the  protest 
against  the  iniquity  of  a  govern¬ 
ment  which  has  taught  people 
how  to  drink  in  public  rather  than 
in  fly-specked  hotel  rooms? 

Of  all  the  pressure  groups,  and 
there  are  many  of  them  in  On¬ 
tario,  the  one  that  has  grown 
more  eloquent  as  time  went  on,  , 
at/d  that  has  enrolled  more  sup- 
pirt  for  the  leftist  opposition,  is 
tile  group  of  professional  prohib- 
itionists.  It  is  said  of  course  bv  j 


I  such  authorities  on  politics  as 
Tempos,  that  they  have  never 
I  elected  a  government  although 
I  they  have  defeated  many  a  one. 

!  This  right  now  is  all  that  is  need¬ 
ed.  It  is  not  necessary  for  any 
pressure  group  to  elect  a  govern- 
'  ment  in  Ontario.  All  that  is  ne¬ 
cessary  is  for  as  powerful  a  group 
as  the  “anti-booze  crowd”  to  be 
swung  into  the  camp  of  the  very 
:  hungry  Socialists,  coupled  with  a 
I  default  of  the  voters  who  refuse 
to  grind  axes  out  of  season. 

if,  )f. 

The  inanities  of  government  and 
opposition  fighting  each  other 
I  when  nothing  really  parts  them 
except  trivialities  have  never  been 
so  apparent  as  they  are  right  now 
in  Ontario.  Out  west,  where 
people  are  supposed  to  be  some¬ 
what  on  the  dull  side,  according 
to  the  best  of  eastern  opinion, 
grit  and  tory  have  been  generallv 
speaking  smart  enough  to  realise 
that  more  was  at  stake  than 
grandfathers  grudge  against 
Laurier  or  Macdonald,  that  more 
was  at  stake  than  an  Orange  or  a 
Vatican  inclination.  In  Ontario, 
this  has  not  yet  penetrated  skulls 
generally  assumed  to  beat  with 
intellectual  vibrations. 

Here  an  amiable  dentist  of  Lib¬ 
eral  hue  will  wave  his  pincers  at 
an  equally  amiable  real  estate 
man  who  swears  by  Drew  and 
who  “hates  that  man”  at  Ottawa 
and  never  did  agree  with  his  con¬ 
scription  policy,  way  back  — 
when  was  it  anyway?  And  while 
they  wave  their  pincers  and  title 
deeds  in  each  other’s  face  a  mousy 
little  man  has  lined  up  all  along 
the  “housewives”.  the  “labor 
'  vote”,  the  political  preachers  and 
their  flocks,  and  the  gullible 
ones  who  are  sure  to  miss  heaven 
in  the  next  world  and  insist  on 
’  having  one  in  this;  just  as  certain 
I  as  three  beats  two  and  two,  if 
the  four  are  cancelling  each  other 
out,  just  as  certain  will  there  be 
surprises  next  June. 

This  certainty  is  qualified  of 
course,  as  was  said  at  the  begin¬ 
ning;  if  the  people  can  actually 
be  dragged  away  from  whatever 
they  are  doing,  only  the  Liberals 
i  can  defeat  the  Conservatives,  only 
the  Conservatives  can  beat  the 
;  Liberals.  But  unless  some  real 
issue  comes  between  now  and  the 
end  of  May,  a  typical  city-of- 
Toronto  vote  will  result.  In  To- 
;  ronto,  as  everyone  knows  of 
j  course,  the  most  voluble  democ- 
:  racy  expresses  itself  as  a  rule  in 
i  one  third  of  the  electorate  going 
i  to  the  polls. 

All  this  is  really  free  advice 
and  as  such  ’.vill  probably  be  re¬ 
jected;  people  only  accept  what 
they  have  to  pay  for,  except  social 
I  services  which  they  imagine  are 
I  paid  by  somebody  else.  The  ad¬ 
vice  we  would  give  to  both  Mr. 
Drew  and  Mr.  Oliver  is  to  inject 
some  real  issues  into  the  cam¬ 
paign.  Is  there  a  better  issue 
than  that  of  Ontario  relations 
with  Ottawa? 

if.  if.  if 

Naturally,  there  is  a  better  is¬ 
sue  but  it  can  not  be  faced  ex¬ 
cept  if  the  two  parties  would  care 
to  merge  at  least  within  those 
constituencies  in  which  they  will 
otherwise  be  hopelessly  beaten. 
That  issue  would  be  fre  insti¬ 
tutions  vs.  Socialism.  Failing  an 
agreement  to  make  this  real  is¬ 
sue  the  issue  in  this  campaign, 
they  must  pick  something  which 
is  both  important  and  alive.  One 
can  think  of  nothing  better,  for 
the  good  of  the  province  concern¬ 
ed  and  for  the  good  of  the  coun¬ 
try  as  a  whole,  than  the  issue  of 
whether  Ontario  should  speak  civ¬ 
illy  to  Ottawa  or  whether  it 
should  not.  A  clearcut  issue 
along  these  lines,  which  would  de-  ' 
mand  a  certain  vote  of  confidence  | 
in  Ottawa  as  well,  could  not  help 
bring  the  voters  out;  it  would  not 
help  but  lead  to  intelligent  ques¬ 
tions  and  answers,  instead  of  the 
current  business  of  “we  can  do 
better  than  you”  to  which  the  re¬ 
ply  is  usually  given  that  “you 
have  not  seen  anything  yet”.  ’The 
Socialist  vote  will  be  out  in 
strength,  well  fortified  by  $100,- 
000  provided  by  union  leaders. 


I  who,  one  imagines  have  not 
I  sought  the  advice  of  the  rank  and 
I  file  or  if  they  have,  have  kept 
!  very  quiet  about  it.  'The  Socialist 
!  vote  will  be  fortified  still  further 
by  the  unsought  —  at  this  mo- 
I  ment  —  vote  of  the  Communists 
who  have  apparently  resigned 
themselves  to  riding  on  coat¬ 
tails  henceforth,  seeing  that  their 
I  own  cart  has  developed  a  flat 
wheel.  The  Socialist  vote  will  be 
further  strengthened  by  the  vote 
of  people  for  whom  the  bottle, 
any  kind  of  bottle,  is  a  sign  of 
satanism  and  anyone  selling  it, 
as  the  government  does,  far  gone 
on  the  road  to  unchristian  per¬ 
dition. 

The  Socialist  vote  will  be  fur¬ 
ther  fortified  by  all  those  who  in 
the  past  couple  of  years  have  dis¬ 
covered  that  war  prosperity  de¬ 
mands  its  price  usually  after  the 
war  is  over,  in  higher  costs  of 
living  than  they  used  to  have,  and 
who  seek  the  scape  goat  in  mon¬ 
opoly  capitalism. 

We  can  not,  at  the  moment, 
think  of  anything  the  two  non- 
Socialist  parties  can  regard  as 
fortifiers.  They  are  no  usually 
given  credit  for  a  high  state  of 
business  and  employment,  wheth¬ 
er  it  is  due  to  Ottawa  or  Toronto; 
nobody  is  going  to  vote  for  Drew 
because  he  opened  “bars  for  the 
people”,  or  for  Oliver  because  he 
did  not  too  strenuously  oppose 
the  “bars  for  the  people”.  No¬ 
body  is  going  to  vote  for  Drew  or 
Oliver  because  prices  have  not 
gone  higher  than  they  are,  as  well 
they  might,  regardless  of  either 
Drew  or  Oliver.  The  way  it  looks 
now,  people  in  Ontario  will  vote 
because  they  have  the  habit;  those 
who  have  the  habit  of  not  voting 
unless  they  are  aroused  will  stay 
at  home,  puttering  in  their  gar¬ 
dens  or  attending  to  a  business 
^  which  will  depreciate  substantial- 
I  ly  should  too  many  of  such  hab¬ 
itual  non-voters  stay  at  home  on 
■  June  7. 

if  if  if 

I  One  can  hardly  become  aroused 
about  a  cycle  change  in  the  hydro 
I  electric  system;  nine  out  of  ten 
have  no  idea  whether  there  is  a 
difference  between  a  kilowatt 
hour  and  a  horse  power  For 
that  matter  neither  has  your  cor¬ 
respondent.  Since  even  the  two 
Labor  Progressives  in  parliament 
have  voted  with  the  government 
on  this  issue,  it  can  hardly  be  ex¬ 
pected  that  your  Aunt  Susie 
should  go  out  in  the  rain  —  or  out 
in  the  hot  sun,  as  the  case  may 
be  —  to  express  an  opinion  on 
whether  Drew  was  as  right  as 
Oliver,  or  whether  Oliver  would 
do  it  better  than  Jolliffe.  But  the 
Socialist  vote  will  be  out,  and  it 
will  not  be  the  cycle  change  that 
will  fetch  them.  It  will  be  the 
appetite  for  power,  power  to 
"make  this  their  Canada". 

There  was  a  time  when,  in  the 
days  of  Mitch  Hepburn,  every¬ 
body  around  government  buildings 
in  'Toronto  would  show  his  loyal¬ 
ty  by  reading  the  Toronto  Daily 
Star,  then  recognised  as  a  liberal 
neivspaper.  'Then  Mr.  Drew 
started  to  cut  a  swath  and  the 
multitude  that  got  its  living  from 
a  government  department  sudden¬ 
ly  acquired  a  taste  for  the  Eve¬ 
ning  Telegram.  There  are,  no 
doubt,  some  people  who  think  that 
about  the  only  difference  a  So¬ 
cialist  victory  would  make  is  to 
turn  them  into  readers  of  the 
“Commonwealth”.  What  a  silly 
nation.  Let,  just  for  one  term. 
Socialism  take  hold  of  the  power 
that  is  Ontario,  and  such  things 
as  reading  habits  won’t  matter  a 
hill  of  beans.  It’s  a  hungry 
crowd  that  is  reaching  out  for  a 
great  prize. 

That  it  has  become  possible  for 
them  to  reach  out  now,  that  an 
election  should  have  been  called 
without  reason,  that  the  bulk  of 
Canada’s  wealth  should  be  jeopar¬ 
dised  now  without  cause  or  neces¬ 
sity  only  proves  once  more  that 
"government  by  pose”  exhorts  in 
due  time  a  high  price.  As  we 
have  said  at  the  beginning,  unless 
Ontario  is  more  wide  awake  than 
it  now  looks,  that  price  may  well  ' 
be  too  high. 
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!  SEEKING  LARGER 
I  FEDERAL  GRANTS 

Province  Said  to  Get  Back  Only 
About  15  Per  Cent  of  What 
It  Contributes 

i  JOHNSON’S  GOOD  RECORD 

(Special  Correspondence) 
Vancouver  —  British  Columbia 
legislators  hoped  to  wind  up  their 
year’s  deliberations  last  week  after 
an  unusually  active  session.  The 
new  premier,  Byron  I.  Johnson,  in¬ 
itiated  a  new  procedure  when  ho 
advised  the  m.embcrs  of  the  House 
not  to  rush  things  and  to  take  it 
easy  during  the  closing  days  of  the 
EDGAR  G.  BURTON,  C.B.E.,  who  :  session.  "This  was  in  sharp  con- 
has  been  elected  a  director  of  trast  to  the  usual  practice  of  crowd- 
Brazilian  Traction,  Light  and  Power  j  ing  bills  through  the  legislative 
Co.  Ltd.,  is  managing  director  of  hopper  during  the  final  few  days  — 
Simpsons  Limited,  director,  the  a  tendency  that  was  often  sharply 
Canadian  Bank  of  Commerce  and  ;  criticized,  although  no  steps  were 
other  companies.  ever  taken  to  rectify  it. 

'  ^  ■  The  complaint  used  to  be  that  the 

IWnnA^l^fV  VI?  A  O  early  days  of  the  provincial  session 

IYv  f  Lll/  1  Lii\l\  were  largely  consumed  with  long 

speeches  and  that  when  the  time 
t  1?AD  came  for  getting  down  to  business 

I  ll  If  II J  A  I  1^11  rllK  insufficient  opportunity  was  given 

A  ui/  *  vri%  J.QP  thorough  discussion.  It  has 

av/vmfmnpBi  I  A  A  A  been  different  at  the  1918  se.ssion. 

MUNiKhAL  LUIO 

_  I  sav  that  a  lot  of  legislation  was 

Backlog  Greatest  in  Peace-  through  at  the  eleventh 


IMPROVED  YEAR 
INDICATED  FOR 
MONTREAL  LOCO 


Time  History  With  Diesel  |  At  Ottawa  Parley 

Orders  a  Factor  j  premier  Johnson’s  reasons 

for  telling  his  fellow  legislators  to 
OUTLOOK  IS  GOOD  I  ake  their  time  was  the  fact  that 

-  '  he  personally  had  to  go  off  to  Ot- 

Business  backlog  of  Montreal  '  tawa.  It  isn’t  often  that  a  premier 
Locomotive  Works  Ltd.  is  current  leaves  the  legislature  in  the  midst 
at  highest  point  in  peace-time  his-  j  of  the  session,  but  he  felt  that  it 
tory  of  company,  Duncan  W.  Fraser,  '  was  es.sential  for  him  to  attend  the 
chairman  of  company,  told  share-  Ottawa  conference  on  freight  rates, 
holders  at  annual  meeting  in  Mont-  |  He  had  at  first  expected  that  legis- 
real  this  week.  Firm  orders  on  lature  would  prorogue  before  he  had 
books,  he  said,  are  valued  at  more  ^  to  go  east.  When  he  found  that  it 
than  $20  million.  “Added  to  this  '  would  have  involved  night  sessions 
I  bright  prospect”,  he  continued,  “is  \  and  other  hurry-up  tactics  he  de- 
:  the  fact  that  the  growing  diversifi-  ;  cided  to  let  things  run  their  cour.se 
j  cation  of  the  company’s  production  while  he  flew  to  Ottawa.  Actually, 
i  lends  increasing  stability  to  the  ;  he  W'as  in  the  federal  capital  only 
,  company's  earning  power.  However,  j  a  couple  of  days,  and  so  he  didn’t 
'  in  order  to  maintain  adequate  work-  |  miss  much  action  on  his  home  front 
;  ing  capital  for  this  balanced  pro-  j  as  a  result  of  his  absence, 
j  gram,  your  board  of  directors  de-  Soon  after  the  session  is  finally 
i  cided  not  to  declare  an  extra  divi-  ended  at  Victoria  the  premier  wiil 
I  dend  last  year.  Funds  thus  made  .  jje  hurrying  back  to  Ottawa  to  take 
;  available  were  used  to  enlarge  and  ,  up  British  Columbia’s  ca.se  for  a 
1  improve  our  facilities  as  well  as  ,  rnore  generous  financial  deal  with 
I  maintain  the  large  work-in-process  the  federal  trea.sury.  Under  the 
^  inventory  required  for  Diesel  pro-  present  agreement  this  province 
jduction.  Later  this  year  we  wall  re-  payg  into  Ottawa  about  $140,000.- 
.  consider  the  question  of  an  extra  a  year  in  personal  income  and 
;  dividend  commensurate  with  then  corporation  taxes  and  succession 
current  earnings.”  !  duties.  It  gets  back  about  $22,000,- 

Output  of  company  for  the  first  '  qqo  Premier  Johnson  doesn’t  con- 
;  quarter  of  this  year,  Mr.  Fraser  .  gjder  this  is  a  fair  division,  especial- 
'  said,  was  at  a  low  level  due  to  the  jy  in  view  of  inflationary  tendencies, 

'  irregularity  of  incoming  orders,  and  a  good  mony  British  Colum- 
Prodiiction  schedule  for  the  last  (nans  agree  with  him  wholeheart- 
three  quarters  calls  for  a  much  high-  edly. 

er  level  of  output,  especially  the  A  Good  Record 

last  quarter.  Accordingly  if  ser-  ^  ^ 

^  lous  delays  m  the  receipt  of  mater-  m  fh  an  i  n-h  n  .  •  i 


OUTLOOK  IS  GOOD 


For  one  who  has  been  premier  for 


'  ^  ^  u  1*  months  and  who  previous- 

IS  expected  to  show  profitable  oper-  ;  ^  Johnson  has  achieved 

'  £  year  •"^P'-ovement  over  ^  legislature  has 

'  ^  4.  ^  ^  i-  '  okaved  a  new  sales  tax,  which  mav 

Referring*  to  Diesel,  locomotive  (noAAAnnA  ‘ 

I  *u  T  r  J  *•  bring  in  more  than  $12,000,000  a 

and  other  new  lines  of  production,  :  .4.  1  r 

♦  T  _  A-  u  J  •  year  it  has  laid  the  foundation  for 

I  the  Montreal  Locomotive  head  said  ^  •  •  1  u  1.  a- 

in  part*  ^  province-wide  hospitalization  pro- 

■  ^  \  ,  [gram;  tightened  up  its  labor  legis- 

I  Good  Diesel  Orders  lation  and  accomplished  more  than 


Civil  War  In  The  Civil  Service 


Ottawa  —  In  politics,  who  you 
know  is  often  more  important 
than  what  you  know.  Consider 
the  case  of  the  House  of  Com¬ 
mons,  under  the  eminent  patron¬ 
age  of  Hon.  Gaspard  Fauteux, 
who  is  Mr.  Speaker.  There  is 
some  monkey  business  going  on 
there  now.  Roughly,  it  means 
that  a  zombie  is  going  to  go  over 
the  head  of  a  World  War  I  vet¬ 
eran.  Secondly,  palace  favorites 
who  have  no  particular  accom¬ 
plishments  on  the  typewriter  are 
going  to  get  permanent  jobs, 
while  some  women  with  25  years 
service  are  to  be  passed  up. 

Roughly,  here’s  the  pitch.  Since 
it  is  pretty  sure  that  the  Clerk 
of  the  House  is  going  to  be  leav¬ 
ing  parliament  after  tliis  session 

and  if  there  is  a  general  elec¬ 
tion.  so  may  Mr.  Speaker.  So 
the  friends  have  to  be  fixed  up. 
Since  the  Commons  is  under 
patronage,  there  is  nothing  par¬ 
ticularly  sinful  about  this.  But 
the  whole  business  is  crude  ju.st 
the  same. 

The  Liberal  MP’s  are  cowed 
and  afraid  to  speak,  but  some  of 
the  Conservatives  and  Coldwell- 
ites  are  going  to  raise  a  stink. 

But  the  whole  business  is  slickly 
contrived.  It  is  to  be  put  througii 
before  anybody  knows  what  it  is 
all  about.  Hon.  Louis  St.  Laurent, 
chairman  of  the  internal  economy 


By  TEMPI'S 

committee,  is  saying  “Yes  sir”  to 
the  Beauchesne-Fauteux  combin¬ 
ation. 

They  are.  going  to  make  perm¬ 
anent,  11  stenos,  and  of  these, 
eight  are  French.  But  parliament 
is  three  quarters  English.  Guess 
whose  friends  these  people  are. 
One  of  the  eight  has  been  on  the 
staff  for  25  years,  so  there  is  no 
complaint  there.  Some  of  the 
others  have  only  been  around  a 
short  while. 

Then  these  people  are  to  get  a 
principal  clerk  rating,  which  car¬ 
ries  with  it  $2,800  a  year.  Mean¬ 
while,  toilers  for  10,  15  and  20 
years  will  get  $5.90  a  day,  or  a 
maximum,  as  it  usually  works 
out,  of  $1,800.  Sure  it  pays  to 
know  the  right  people! 

There  are  about  70  being  taken 
on  permanent,  but  a  lot  of  this  is 
window  dressing,  to  get  the  right 
people  into  the  permanent  civil 
service.  One  woman  has  been  on 
more  than  a  quarter  century,  and 
is  not  going  to  get  a  permanency. 
Not  pretty  enough,  maybe. 

The  most  flagrant  thing  is  the 
case  of  a  French  Canadian  from 
down  the  river  who  was  a  zombie 
and  who  came  to  Ottawa  only  a 
few  years  ago.  He  fought  tlu 
good  fight  under  the  N.R.M.A. 
Well,  he  is  going  to  go  over  the 
head  of  a  man  who  is  a  veteran 
of  World  War  I.  That  is,  unless 


,  some  veteran  of  either  war  reads 
this  column  and  starts  to  make 
a  stink  about  it.  The  zombie  who 
is  going  to  best  the  veteran  is  in 
the  distribution  office. 

Meanwhile,  there  are  two  or 
three  more  angles.  First,  what  is 
Hon.  Colin  Gibson,  Secretary  of  ^ 
State,  doing?  The  civil  service  | 
is  under  his  jurisdiction.  Second,  ' 
what  is  Charlie  Bland,  chairman  I 
of  the  Civil  Service  Commission,  ! 
and  an  apostle  of  the  merit  sys¬ 
tem.  doing?  Or  what  can  he  do? 
Finally,  what  does  Prime  Minister 
Mackenzie  King  think  of  this 

mess  ? 

It  is  true  that  patronage  is 
patronage.  A  man  can  give  a 
job  to  anybody  he  likes.  But 
when  he  trie.s  to  foist  a  cutie  pie 
or  a  zombie  on  the  permanent  | 
service,  which  you  and  I  pay  for,  ' 
then  it  is  time  to  call  a  halt.  , 

;  Obviously,  the  thing  to  do  is  to  ; 
I  stop  this  thing  before  it  goes  | 

i  through.  But  how?  i 

!  Between  1935  and  1917,  1,069 

small  irrigation  projects  were  con 
structed  under  the  authority  of  the 
Prairie  Farm  Rehabilitation  Act  at 
an  average  cost  of  only  $160  to  the 
Dominion  Government.  Of  the  total, 
685  were  built  in  Saskatchewan. 
365  in  Alberta  and  19  in  Manitoba.' 
Peak  consti'uction  year  was  1910-41,  j 
I  when  232  were  completed.  ' 


“More  than  a  year  ago  your  man-  the  average  allotment  of  routine 
agement,  after  a  careful  analysis  of  legislation. 

:  the  future  motive  power  require-  |  The  C.C.F.  opposition  has  given 
ments  of  Canadian  and  foreign  rail-  the  new  premier  a  rough  ride  at 
roads,  started  the  construction  of  times,  but  it  doesn’t  seem  to  have 
facilities  for  the  production  of  left  any  permanent  effect. 

Diesel-electric  locomotives.  You  will  -  •  - 

be  plea.se(i  to  know  that  the  decision  Publish  1  948  Edition 

has  proved  to  be  a  wise  one  and  _  ,  _  ,  ,, "  ,  , 

that  today  Montreal  Locomotive  Of  Canada  HondbOOtC 

Works.  Ltd.,  has  a  backlog  of  more  — - - 

than  $4  million  for  Diesel-electric  Ottawa  —  Publication  is  an- 
locomotivcs,  comprised  of  substan-  nounced  of  the  1948  edition  of  the 

tial  orders  from  each  of  the  two  Official  Handbook  CANADA.  In- 

m.ajor  railways  in  thi.s  country.  itiated  ei.ghteen  years  ago  to  sup- 
“We  would  like  to  emphasize  that  P'enient  the  field  of  the  CANADA 
our  Diesel-electric  locomotive  pro-  YEAR  BOOK,  this  convenient  pock- 
gram  is  in  addition  to  a  heavy  (‘t-size(l  annual  contains  official  in¬ 
steam  locomotive  production  sched-  formation  in  condensed  form  and  is 
ule  for  the  last  half  of  1948.  Your  especially  designed  for  ready  use  by 
management  intends  to  maintain  busine.ss  men,  students,  and  all  in- 

the  facilities  necessary  to  produce  terested  in  the  progress  of  Canada, 

both  Diesel-electric  and  steam  loco-  While  placing  emphasis  on  those 
motives  so  that  we  will  be  in  a  aspfcts  of  most  importance  current- 
position  to  answer  demands  from  .  deals  so  far  as  sp.acc  permits 

both  Canadian  and  foreign  rail-  !  "'ith  all  phases  of  the  country's 
ways.  I  economic  organization  and  brings 

“At  the  annual  meeting  last  year,  up  to  the  latest  possible 

we  discussed  with  you  our  iong- 

range  program  —  started  some  time  Containing  over  260  pages  of 

ago  --  to  manufacture  pressure  ves-  1  more  than  100  illustrations  in- 

sels  and  tubular  heat  transfer  i  eluding  eleven  pages  of  colour,  100 
equipment  for  the  petroleum,  chem-  |  statistical  tables,  together  with  dia- 
ical,  utility  and  allied  industries.  '  grams,  charts  and  two  map  inserts. 
You  will  be  glad  to  know  that  1947  j  current  edition  is  both  an  at- 
was  the  best  year  in  the  history  of  i  tractive  and  readable  publication, 
the  company’s  production  of  this  Special  articles  in  this  edition  deal 
type  of  equipment.  With  the  dis-  'Yth  “Canadian  External  Relations  ’ 

covery  of  new  oil  fields  in  the  “Travel  and  National  Unity.” 

Dominion,  we  look  forward  to  an  chapter  material  falls  under 

ever  increasing  volume  in  our  pro-  j  t'^adings  of  vital  statistics  and  pub- 
duction  for  this  market.”  i  health,  welfare  services  and  vet- 


duction  for  this  market.”  j  health,  welfare  services  and  vet- 

_ _ _ _ _  i  erans’  affairs,  survey  of  production, 

OunrfAr  RiicinAce  agriculture,  forestry,  fisheries,  furs, 

I  Sr  y uarrer  business  mines  ami  minerals,  water  powers. 

Canada  Iron  Steady  ,  manufactures,  transportation  and 

_  ^  '  communications,  domestic  trade. 

At  the  annual  meeting  of  Canada  P'^'^es  and  price  control  and  cost  of 
Iron  Foundries,  Ltd.,  W.  J.  Lang-  foreign  trade  and  interna- 

.ston,  pre.sident,  stated  that  current  f'onal  payments,  construction, 
business  was  at  the  same  level  as  *®^our,  national  accounts  and  public 
a  year  ago.  He  added  that  mater-  f'oaoo*'.  banking  and  in.surance,  ed- 
ials  are  harder  to  get  than  had  i>o®f>on.  science  and  culture, 
been  anticipated  and  that  for  this  Brice  of  the  handbook  is  25  cents 
rea.son  he  could  not  forecast  the  ^  oop_\.  Application.s  for  copies 
companv’s  prospects  for  this  vear  should  be  made  to  the  King’s  Print- 

A  shareholder  asked  if  it  could  «'-'.0“awa,  accompanied  by  postal 
t  •  1  J  •  .i!  script  or  monev  order, 

not  be  possible  to  include  in  the  _ 

company  s  profit  and  loss  account,  can.  IN.S.  SII'\RFS  PROFIT  I'P 
more  information  about  the  com-  ^  t-KUi  ii  it* 

pany’s  wholly-owned  subsidiaries  profit  of  $93,- 

and  other  companies  in  which  it  ”””  reported  by  Canadian  In- 
had  an  interest.  He  said  that  in 

1947  the  company  had  realized  56J.4  <  9  in  1 J46.  Dividends 

$375,000  or  more  than  half  its  net. 

rom  dividends  of  subsidiaries.  $88, lO.,  and  other  dividends 

,  ,  .  ,  .  ,  .  and  interests  received  totalled  $5.- 

Mr.  Langston,  in  reply,  said  that  gg  compared  with  $66,437  and 

•onsideration  of  this  matter  would  $3,485  respectivelv  the  year  be- 
be  given  by  directors  and  he  indi-  f„re.  After  addition  of  $.3,694  pro¬ 
rated  that  there  was  no  apparent  fit  on  securities  sold  during  the 
reason  for  omission  of  more  details  year,  earned  surplus  was  increas- 
concerning  subsidiary  companies  ed  to  $602,115  from  $512,176  at 
and  affiliated.  I  end  of  previous  year. 


10  THE  FINANCIAL  TLVIES,  APRIL,  30,  194» 


SEE  EXPANSION 
IN  EARNINGS  OF 
CAN.  STEAMSHIPS 


Bathurst  Secretary 


Prpsidont  Tells  Annual  Meeting 
Dividends  Likely  Full  y 
Earned  Tliis  Year 


RATIO  A  FACTOR 

On  basis  of  current  frcifrbt 
rates,  and  assuming:  approximate¬ 
ly  same  volume  of  traffic  as  last 
year,  it  is  estimated  that  net 
earnings,  after  taxes  of  Canada 
Steamship  Lines  Ltd.  will  he  more 
than  sufficient  to  cover  dividend 
requirements.  So  shareholders  of 
company  were  told  by  W.  H. 
Coverdale.  president.  at  annual 
meeting:  in  Montreal.  In  1917  net 
earnings  were  about  J61,000  short 
of  dividend  requirements  totalling 
$873,125  on  the  preferred 
common  stocks. 

In  reviewing  the  past  year's 
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120.001)  tion  has  been  that  hold-ups  in  the  i 
I'M  ssll  Pe'^iod  tend  to  induce  tlie 

]i2-,n  farmer  to  cut  his  wheat  plantings! 
i«7..'>"0  and  increase  the  acreage  he  will  J 
i.o.sT  ;  seed  to  coarse  grains.  In  the  past  i 
,1  that  has  been  largely  so.  but  today, 
7.000  .  with  the  prairies  mechanized  as  j 
never  before  the  seeding  operations  | 
are  now  only  a  matter  of  da.vs,  as 
compared  with  weeks  a  few  years 
ago. 


.•i.t.S.'i  I 

aii.M.vi 

Cl.'.IiO 
1  ♦  »S 

.v.i.jm: 


11  87 


.Ml 


1!US  —  m,0.M.L»r.7. 
11M7  — 

• — Not  yet  iltvlareil. 


SEELING  OELAy 

(Continued  from  page  1) 


R.  H.  CHRISTIAN,  who  haa  been 
appointed  secretary-treasurer  of 
““2  Bathurst  Power  &  Paper  Co.  Ltd., 
haa  been  executive  aa;<tstant  to  Lt.- 
Col.  H.  J.  Webb,  vice-president  and 
secretary-treasurer,  who  has  been 


accounts  the  pre.sident  drew  at-  company ’since  its  forma 

tention  to  the  fact  that  the  com-  jg2g  and  is  now  retiring, 

pany  .shows  three  different  kimia  continuing  as  a  member  of 

of  surplus.  Besides  the  earned  sur-  .  v 
plus,  there  is  a  capital  surplus 


(arising  through  acquisition  of  ai 
subsidiary  company)  and  there  is 
also  a  .surplus  arising  from  re-  j 
alization  of  capital  assets.  j 

Mr.  Coverdale  pointed  out  that  j 
while  there  was  a  decrease  in  j 
1917  in  earned  surplus,  there  was  j 
an  increase  in  the  consolidated  ' 
surplus.  This  was  due  to  the  fact 
that  the  realization  surplus  was 
increased  by  profits  of  $585,808 
realized  from  insurance  recovery  ; 
and  sale  of  vessels.  The  capital 
surplus  was  increased  by  some 
$65,000  through  adjustments  af-  i 
fecting  prior  years.  I 

There  has  been,  meeting  was 
told,  no  cessation  in  the  upward  ; 
trend  in  operating  expenses,  which  | 
has  been  evident  during  the  past  ■ 
few  years.  j 

Referring  to  new  construction,  j 
Mr.  Coverdale  said  that  shortages  : 
of  materials  continue  to  dela.v  ; 
construction  of  new  vessels.  How-  i 
ever,  he  expected  that  in  the  next  ; 
few  weeks  the  keel  would  be  laid  i 
for  a  large  Upper  Laker.  The  ' 
company  has  been  unable  to  get 
materials  for  two  passenger  boats 
it  wants  to  build. 

The  president  referred  to  the 
purchase  of  the  adjacent  Green- 
shields  building.  He  hoped  that 
reconditioning  work  would  start 
soon,  and  next  year  the  annual  I 
meeting  may  be  held  in  the  new 
quarters. 

At  the  annual  meeting  J.  A. 
Eccles  and  Hon.  J.  Arthur  Math- 
ewson  were  elected  to  the  board 
of  directors.  i 


Mr.  King  Lines  Up 
The  Liberal  Vote 
On  Freight  Rates 

(Continued  from  page  1) 
and  with  the  new  man  bound  to 
be  fighting  insurrections  in  his 
own  party,  this  is  a  grand  and 
glorious  opportunity  for  Bracken 
et  al.  to  go  to  town. 

This  optimistic  attitude  was 
apparentl.v  lacking  the  first  day 
or  so.  but  finally  the  word  was 
spread,  that  this  was  the  con¬ 
vention  before  a  general  election, 
that  this  was  a  pre-victory  rally. 

Now  I  am  not  saying  that  the 
Progressive  Conservative  party 
can  win.  But  I  do  so  that  if  they 
cannot  win  this  time,  then  when 
in  heaven’s  name  are  they  going  to 
win  7 

So  as  the  boys  tucked  their 
tickets  into  their  pockets,  and 
headed  for  the  alfalfa  and  air 
conditioned  offices  back  home, 
there  was  a  cheery  note  in  the  air, 
a  song  on  their  lips. 

The  lads  still  lack  an  issue,  but 
that  might  come,  some  of  these 
time.s.  Thus  far.  wily  Mr.  King 
has  pitched  the  issues  out  of  the 
arena  as  soon  as  they  showed  up, 
but  the  Mahatma  will  not  be 
around  forever. 

>{•>{■>(• 

So  I  say.  that  the  Conservatives 
ended  their  convention  in  opti- 
mi.stic  mood,  and  if  they  keep 
their  courage  up,  they  can  give 
the  Liberals  a  real  run  for  their 
money  next  time. 

The  struggle  now  is  to  see  what 
group  will  be  the  official  opposi¬ 
tion  next  tim.e.  Third  group  will 
be  deemed  to  be  on  the  way  out. 
Acting  as  they  did  when  the  con¬ 
vention  opened,  the  PC’s  were 
headed  for  third  place.  If  they 
do  no  better  than  they  are  doing 
now,  they  will  be  in  the  No.  2 
spot.  It  they  hit  the  ball  as  they 
could  and  should,  the  21st  parlia¬ 
ment  might  well  be  theirs. 

The  Maritimers  feel  they  have 
a  right  to  groan,  these  days.  They 
say  that  part  of  their  trouble.s  are 
attributable  to  the  fact  that  their 
cabinet  representation  is  away 
down,  much  lower  than  it  was 
back  in  the  last  parliament. 

From  1910  to  1945,  they  had  the 
strongest  representation  in  all 
Canada,  with  Hon,  ,J.  L.  Ralston, 
Hon.  Angus  L.  Macdonald,  and 
Hon.  James  Il.sley  all  from  the 
maritimes,  with  Hon.  Joseph  Mi¬ 
chaud  thrown  in  for  good  mea¬ 
sure. 

Now  you  may  argue,  if  you 
like,  that  Hon.  Angus  L.  Mac¬ 
donald  was  an  Ontario  minister. 
Well,  tell  that  to  the  squids.  The 
plain  fact  is  that  never  was  there 
such  an  ardent  Maritimer  as  was 
Hon.  Angus  L.  Where  is  he  to¬ 
day?  That  ought  to  prove  that 
he  was  a  Maritimer,  and  that  he 
fought  the  good  fight  for  the 
three  Eastern  provinces. 

(V)  *  ¥ 

Well,  today  we  have  what?  We 
have  only  Hon.  Jim  Ilsley  in  Nova 
Scotia:  and  Hon.  M.  F.  Gregg  in 
New  Bnin.swick.  The  latter,  the 
bab.v  minister,  cannot  be  expected 
to  throw  hi.s  weight  around  like 
such  musketeers  as  Macdonald, 
Ilsley  and  Ralston. 

If  you  figure  it  out,  the  Mari¬ 
timers  have  two  cabinet  ministers 
today  (Ilsley  and  Gregg)  where 
they  had  four  before  (Michaud, 
Ilsley,  Ralston  and  Macdonald). 

I  suppose  you  are  going  to  tell 
me  that  Hon.  Senator  Wishart 
Robertson  counts  for  one.  In  a 
way  he  does.  But  he  is  not  elect- 
«d  by  the  people,  and  loses  a 


certain  influence  and  vigor  there¬ 
by. 

So  the  Maritimes  have  lost 
50  Op  of  their  cabinet  representa¬ 
tion  in  this  parliament,  and  if 
anybody  from  any  Maritime 
board  of  trade  reads  this,  he  may 
realize  why  his  Maritime  prov¬ 
inces  is  in  part  being  disfran¬ 
chised  in  the  present  parliament, 
(f  *  * 

The  cure,  of  course,  is  to  ap¬ 
point  a  man  from  Prince  Edward 
Island.  Watson  MacNaught  is 
the  most  likely,  even  though  he 
has  only  been  there  since  1915. 
Still  a  young  man,  with  plenty 
of  aggressiveness,  and  a  brain 
that  works,  he  would  be  first 
choice.  If  seniority  is  important, 
then  they  could  use  James  Lester 
Douglas,  who  at  least  would  not 
be  tongue-tied  in  council  —  we 
hope  —  although  he  is  silent 
enough  in  the  Commons. 

Actually,  the  man  who  is  pound¬ 
ing  the  tocsin  these  days  is  Ches¬ 
ter  McLure,  the  indefatiguable 
and  vigilant  M.P.  from  the  Island 
elected  last  time  on  the  Tory 
ticket.  Chester  is  doing  one 
whale  of  a  job.  Not  vindictive, 
no  mean  and  narrow  partisan, 
Chester  McLure  has  friends  on  all 
sides.  Naturally,  King  is  not 
going  to  take  him  in.  I  just  in¬ 
troduce  the  M.P.  for  Queen's 
here,  because  I  feel  the  people 
down  in  ’’Potato  Island”  ought  to 
know  what  a  grand  job  their  bay- 
windowed  member  is  doing. 

There  is  no  doubt,  however, 
that  P.E.I.  could  do  with  some 
cabinet  representation.  They 
have  been  without  a  man  of  their 
own  —  that  is,  a  man  who  is 
actually  an  islander  —  for  a  long 
time  now.  It  is  time  that  this 
unbelievably  lovely  island  and 
wonderful  people  ^ot  cabinet  re¬ 
presentation, 

!(.  if. 

Mackenzie  King  kows  what  it 
is  like  now  to  be  Alexander, 
sighing  for  new  worlds  to  conquer. 
The  P.M.  passed  Walpole’s  rec¬ 
ord  last  week.  There  is  nothing 
left  for  him  now  in  the  way  of 
long  distance  records,  unless  he 
wants  to  enter  the  Kentucky 
Derby.  He’s  won  just  about 
everything  else. 

>(.  >f‘ 

Col.  Simeon  Scherbatykh,  Tass 
representative  in  the  Press  Gal¬ 
lery,  attended  the  Progressive 
Conservative  banquet  along  with 
the  rest  of  us.  ”Sim”,  who  is  a 
great  scout,  likes  a  good  time 
like  anybody  else.  The  commun¬ 
ity  singing  gave  him  his  chance. 
Major  Earl  Drope,  M.P.  for 
Northumberland,  called  for  “My 
Wild  Irish  Rose.”  Who  should 
be  singing  it  as  loudly  as  the  rest, 
at  our  press  table,  but  our  Sim. 

‘  I’ve  heard  everything”  said  a 
veteran  newspaperman. 
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Mechanization  Factor 

Now  mechanized  equipment  tra¬ 
vels  over  the  land,  under  favorable 
condition.^,  at  six  miles  an  hour, 
hauling  three  times  the  equipment 
and  working,  if  nccc.ssary,  2t  hours 
a  da.v,  again.st  an  eight  to  ten  hour 
day  of  horse-drawn  equipment.  A 
hustling  farmer  with  his  land  put 
in  good  shape  before  winter  will  put 
300  acres  in  crop  in  from  six  to  ten 
days.  I 

Now  the  new  wheats  mature  in 
from  88  to  91  ila.vs  which  contrasts, 
with  112  to  120  days  a  few  years 
ago  and  which  left  late  crops  an  , 

'  that  the  season  is  not  as  backward  easy  pre.v  to  early  fall  frosts.  It  is  , 

I  as  some  reports  have  indicated.  The  notable  that  in  1938  when  the  j 

!  average  date  of  general  seeding  has  earliest  general  seeding  was  record-  ■ 

'  been  May  6.  In  the  30-yoar  record  Bie  yield ^was  13.5  bushels  to  tlie  | 

!  the  earliest  date  was  April  12,  1938.  In  1915  when  the  latest  gen-  ‘ 

I  The  tardiest  season  was  1915  when  seeding  of  record  started  the  ; 

I  seeding  did  not  become  general  until  .'’k'ld  was  13.1  bushels  to  the  acre. 

I  Mavis.  The  highest  yield  of  general  record 

I  A  •  .u  J-  ■  J  ■  came  in  1912  with  25.  6  bushels  to 

a'-'re.  The  lowest  was  in  1937 
factor,  so  far  as  I  g  ^  ten-vear  record  1938  , 

nf  t  t  r'".  to  1917  was  16.0  bushels  of  wheat ! 

of  the  western  territory  last  year.  .  , 

for  example,  the  season  was  an  ,  ,  | 

early  one.  Alany  farmers  were  on  .  ^  present  it  still  looks, 

the  "land  b.v  the  middle  of  April,  but  a  big  wheat  year.  j 

a  frost  intervened  in  the  early  May ,  With  the  export  market  a  vora-  j 
period,  and  much  of  the  supposed  cious  one  wheat  looks  like  the  best; 
advantage  was  lost.  In  a  season  proposition  for  the  farmer  on  the ' 
like  the  present,  with  the  surface  open  prairies,  but  it  will  be  some , 
moisture  abundant,  soil-blowing  is  time  before  any  satisfactor.v  figures  ' 
not  likely  to  be  a  serious  factor,  will  be  available.  Predictions  still  | 
Moisture  conditions  and  the  weather  persist  that  the  west  will  sow  over 
have  a  much  more  potent  influence  25,000,000  acres  to  wheat  or  about , 
than  the  seeding  date  calendars.  |  a  ten  percent  advance  on  last  year. ' 

Delays  during  the  normal  seed-  \  Farm  wages  for  the  spring  pe- 
ing  period  are  presumed  to  be  an  riods  activity  are  running  as  high  > 
adverse  factor,  so  far  a.s  the  wheat  as  $80.00  a  month  witt  board.  A 
acreage  is  concerned.  The  presump-  shortage  of  help  is  indicated.  i 


the  air  by  a  well  known  news¬ 
paper  man.  This  paper  ami  the 
Chicago  Tribune  are  the  only  ones 
to  have  aired  this  business.  Yet 
the  bland  bo.vs  in  External  Af¬ 
fairs  think  that  it  isn’t  right  if 
the  story  isn’t  written  the  way 
they  want  it  written. 

Put  it  down  then  as  a  first 
class  bun.gle  the  way  we  are  hurt¬ 
ing  negotiations  with  Newfound¬ 
land.  Also  vvrite.it  down  that  we 
have  adopted  the  old  Gestapo 
routine,  where  we  don’t  let  people 
write  what  they  want  about  New¬ 
foundland. 

We  write  what  the  government 
wants  us  to  write.  Fine  bunch  of 
diplomats  we  have  taking  ^he  tax- 
p.aj’ers’  money  these  days. 


(Continued  from  page  1) 

on  production  and,  accordingl.v 
eaiTiings  of  company  has  been 
considerably  better  this  year  to 
date.  That  advantage  was  taken 
of  improvement  in  supply  situa¬ 
tion  towards  end  of  last  fiscal 
year  was  evidenced  in  balance 
sheet  as  at  September  30th,  1917, 
which  showed  inventories  at  high 
figure  of  $17,369,231,  up  nearly 
$5  million  from  end  of  previous 
fiscal  year. 

For  fiscal  period  ended  Sep¬ 
tember  30th,  1917,  Canadian  Car 
reported  net  earnings  equal  to 
$1.78  a  .share  on  class  “A”  stock 
and  -to  85  cents  a  .share  on  out¬ 
standing  common.  This  represent¬ 
ed  a  sharp  drop  from  previous 
year’s  net,  which  was  equal  to 
$3.01  a  -share  on  class  “A”  stock 
and  $2.19  a  share  on  common. 
Earnings  decline,  as  indicated 
above,  was  due  to  restricted  pro¬ 


duction  arising  ^fom  shortages  of 
essential  materials. 

It  was  estimated  recently  in 
sources  close  to  management  that 
earnings  for  first  quarter  of  cur¬ 
rent  fiscal  year  were  in  excess 
of  full  annual  dividend  on  class 
”A”  stocks,  as  earnings  for  full 
12  months  of  last  fiscal  year  were 
equal  to  only  l^  times  class 
“A”  dividend  requirements,  this 
would  indicate  that  earnings  have 
been  running  at  a  rate  of  more 
than  double  those  for  1946-47  fis¬ 
cal  period. 


Powell  River  Sales 
I  At  Peak  Last  Year 


SHEEP  DEf’LINE  SERIOUS 

The  decline  in  the  number  of 
sheep  and  lambs  on  farms  in 
Canada  in  recent  years  has  reached 
a  serious  point.  As  at  December  1, 
1947,  there  were  1,587,000  sheep 
and  lambs  on  farms  a  drop  of 
195,000  since  the  corresponding  date 
in  1946  and  a  decline  of  667,000 
since  December  1,  1941.  Among 
the  provinces  Ontario  leads  in 
sheep  raising  with  385,600.  Alberta 
is  second  with  372,000,  Quebec  third 
with  342,200  and  Saskatchewan 
fourth  with  177,200. 


Sault  Ste.  Marie,  Ont.  —  Great 
j  Lakes  Power  Co.  is  planning  a  $2,-  i 
000,000  expansion  program,  accord-  j 
ing  to  John  A.  McPhail,  company  > 
I  president.  A  13,000-horsepower  ex- 
j  tension  to  the  power  plant  at 
I  Michipicoten  River,  90  miles  north  | 
!  of  the  Soo,  will  be  constructed  and  j 
j  a  completion  of  storage  dams  on  the 
!  Montreal  River  and  Lake  Manitowic 
j  on  the  Michipicoten  River  will  be 
I  made. 

I  The  company  also  will  build  a  new 
i  head  office  in  the  Soo  and  will  in¬ 
crease  rural  power  lines  throughout 
the  vast  district. 


Inspected  slaughterings  of  cattle 
during  1917  amounted  to  1.3  million 
head,  a  cftcline  of  22  per  cent  from 
1916.  There  was  a  30  per  cent  de¬ 
cline  in  Western  Canada  and  a  10 
per  cent  drop  in  Eastern  Canada. 


]  Vancouver  —  Pulp  and  paper 
j  production,  sales  and  earnings  of 
the  Powell  River  Co.  Ltd.,  during 
1917  exceeded  nil  previous  records, 
shareholders  of  company  were  told 
I  at  the  annual  meeting. 

I  Production  objective  of  newsprint 
and  saleable  sulphite  pulp— 280,000 
tons— was  siirpas.sed  by  3,000  tons. 
Company’s  combined  news  and  pulp 
production  objective  for  1948  is 
290,000  tons. 

Continued  shortage  of  pulp  and 
paper  products  generally  through* 
out  the  world  has  created  an  unpre¬ 
cedented  demand,  the  meeting  was 
informed,  and  in  certain  markets 
fantastic  prices  are  being  offered. 

Company,  however,  will  continue 
to  supply  the  normal  markets  de¬ 
spite  the  considerably  smaller  sales 
price. 

No  plans  for  embarking  on  major 
capital  projects  have  been  made  for 
1918. 

- / 

BROWNSBITRO  VILLAGE  ' 

The  Village  of  Brownsburg,  county 
of  Argenteuil,  has  sold  a  $40,000 
serial  fifteen-year  bond  issue.  The 
loan,  comprising  $12,500  at  3  per 
cent  1918-57  and  $27,500  at  3^^  per 
cent  1958-62,  has  been  awarded  for 
a  price  of  98.67  to  Geoffrion,  Ro¬ 
bert  &  G61inas  Inc.  Net  cost  of  the 
money  to  the  corporation  is  3.5568 
per  cent.  A  balance  of  $20,000 
will  have  to  be  renewed  the  fift¬ 
eenth  year  for  another  like  periocL 

The  new  bonds,  which  may  be  re¬ 
deemed  by  anticipation,  are  dated 
December  31,  1947  and  mature 

from  1948  to  1962,  Interest  being 
payable  on  June  30  and  December 
31  of  each  year.  The  loan  has  been 
Incurred  for  extensions  to  water¬ 
works  and  sewers. 


During  1947  there  were  4,765,000 
hogs  marketed  in  Canada,  a  slight 
increase  over  the  4,465,000  marketed 
in  1946. 


flow  jet  propulsion 
creoles  employment 
for  Canadians 


The  principle  of  the 
gas  turbine  has  long 
been  known  but  its 
most  recent  application  to 
the  jet  engine  is  one  of  the  sensational 
developments  of  our  time.  One  of  the 
main  problems  in  these  engines  is  to  get 
metals  to  stand  up  under  the  intense  heat 
and  stresses  involved. 

Developmant  work  on  the  gas  turbine 
is  now  world-wide.  Much  progress  in 
design  and  development  has  alrea 
been  carried  out  in  Canada. 


new  engines,  and  placing  all  their 
technical  knowledge  regarding  Nickel 
alloys  at  their  disposal. 


already 


To  stand  up  under  the  terrific  stresses 
at  high  temperatures,  the  important 
parts  of  turbines,  blowers  and  combus¬ 
tion  chambers  in  the  gas  turbine  are 
being  made  of  Inconel,  Stainless  Steel 
and  other  Nickel  alloys.  Without  such 
heat-resistihg  metals,  these  new  type 
engines  would  not  be  possible. 

The  International  Nickel  Company  is 
co-operating  to  the  fullest  extent  with  the 
technicians  who  are  developing  these 


When  these  new  en¬ 
gines  are  brought  into 
volume  production 
■  '^‘o*  ■  thousands  of  Cana¬ 

dians  will  be  employed  in  making  this 
entirely  new  source  of  motive  power 
available  to  industry  and  transportation. 
This  and  numerous  other  present-day 
developments  will  provide  new  markets 
for  Canadian  Nickel,  and  so  provide  jobs 
for  the  thousands  of  men  employed  in 
the  Canadian  Nickel  industry.  Thus 
does  research  develop  better  products, 
create  more  employment. 


(^  i“The  Homanct  of 
Nukel" a  60-page 
boot  fully  illus¬ 
trated,  will  be  sent 
free  an  request  to 
astyotte  snterested. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED.  25  KING  STREET  WEST.  TORONTO 
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CHEQUES  CASHED 
IN  FIRST  QUARTER 
MAKE  NEW  HIGH 


A  Subtantial  Increase  Shown 
Over  the  Previous  Top 
Record  of  1946 


Heads  Sun  Life  Branch 


ALL  AREAS  BUT  QUEBEC 

Ottawa  —  Business  transactions 
in  the  form  of  cheques  cashed  rose 
nine  per  cent  in  March,  totalling 
$6,277,129,000  as  compared  with  $5,- 
737,122,000  in  the  corresponding 
month  last  year,  according  to  the 
Dominion  Bureau  of  Statistics.  Each 
of  the  five  economic  areas  except 
Quebec  recorded  advances.  Twenty- 
eight  of  the  33  clearing  centres  par¬ 
ticipated  in  the  expansion.  The 
greatest  percentage  increase  of  the 
five  economic  areas  was  shown  in 
Ontario  where  the  upward  move¬ 
ment  was  17  per  cent.  Advances 
In  the  Maritimes  and  the  Prairie 
Provinces  were  15  per  cent  and  12 
per  cent,  respectively. 

The  cumulative  total  for  the  first 
quarter  was  greater  than  in  the 
same  period  of  any  other  year, 
amounting  to  $18,319,056,000  as 
compared  with  $17,549,673,000  in 
the  similar  period  of  1946,  the  pre¬ 
vious  high  point  for  the  period. 
Quebec  was  the  only  economic  area 
failing  to  show  an  increase  in  the 
first  quarter  of  1947.  The  total  for 
the  Maritime  Provinces  moved  up 
from  $383,284,000  to  $441,143,000. 
The  gain  in  Ontario  was  from  $7,- 
466,711,000  to  $7,836,897,000,  in  the 
Prairie  Provinces  from  $2,471,145,- 
000  to  $2,908,508,000,  and  British 
Columbia  from  $1,525,224,000  to  $1,- 
635,742,000. 

CHEQUES  CASHED  AGAINST 
INDIVIDUAL  ACCOUNTS 


HARRY  E.  MACK  who  has  been 
named  Manager  of  the  Montreal 
Mount  Royal  Branch  of  the  Sun 
Life  of  Canada  succeeding  the  late 
W.  W.  King,  joined  the  Sun  Life  in 
1927  and  served  for  four  years  at 
Head  Office  before  entering  the 
field  as  an  agent  in  1931.  Following 
four  years’  service  with  the  R.C.A.F. 
during  the  war,  during  which  time 
he  attained  the  rank  of  Flight 
Lieutenant,  he  returned  to  the  Com¬ 
pany’s  field  force  in  April,  1945,  and 
was  shortly  afterwards  appointed 
Inspector  of  Agencies,  Canadian 
Division.  He  acted  in  that  capacity 
until  last  December  when  he  was 
named  associate  manager  of  the 
Mount  Royal  Branch. 


OHAWA  HAS  HAD 
NO  LOSSES  YET 
ON  FARM  LOANS 


<  On  Standard  Life  Board 


In  Nearly  3  Years  39,387  Loans 
for  $31.4  Million  on  Farm 
Improvements  Made 

INCREASE  IN  1947 


S;urch 
I'J  18 

$ 

Maritime  Provincea: 

Halifax  .  82, 3^4/, 036 

Moncton  ... 

S’aint  John  .•  42.872,2/4 


Total 


March 

1947 

$ 

r.7,322,132 

23,801,993 

39.000,029 


Quebec: 

Montreal 

QucImh.*  . 

Sherbrooke 

Total  . 

Ontario : 
Hranlford  . . . . 
Chatham  .... 
Fort  NVIlliain 
Hamilton 
KiiiK^ton 
Kitchener  . . . . 

I.ondon  . 

Ottawa  . 

Ih'tci  borough 
St.  (’ntharines 

Sarnia  . 

Su<lbnry  .... 
'I’oronto  .... 
Windsor  .... 


Total  _  2 

Prairie  Province*: 
Flraiuloii  .  .  . 
Oalpary  ..... 
Kdmonton  .... 
l.ethbri(l>;e  ... 
Medicine  Hat  . 
Moose  Jaw 
Prince  Alliert  . 

Hcgina  . 

Sask.atoon  .... 
Winnipeg  ... 

Total  . 

British  t'olumhia ; 
N.  Westminster 
Vancouver 
Victoria 

Total  . 


149,935,051 

130,121,150 

,015,004,745 

1,710,128,088 

227,440,105 

100,457,540 

19.001,500 

1(),512.36S 

,892,112,440 

1,893,098,(012 

28,310,823 

20,301,849 

18,478,909 

22,205,177 

19.248,489 

15..509,04S 

150,127,905 

18,348,517 

15,312,7.15 

riii.ri.Ti.oio 

31.I9,'1,707 

78.518.54': 

310,971,102 

253,2:10,001 

20,1 10,120 

10.021.003 

28,243,7:18 

23.22.1,492 

19.057.7.'.0 

22,M0.{l6.'i 

10,.380,2  I4 

,805.920.277 

1,. 598,200, 0,15 

107,2,19,020 

87,951,4:18 

.728,9.55.818 

2,3.30,9:i3„58 1 

8,850.250 

7,711,37.1 

l->8,000.08.5 

1 10, .3:18,080 

101,.58.5.1.5I 

13  405,210 

0., 100,882 

0,801,731 

14.852.178 

1.5,475,2.5'.l 

!M|.478,1H) 

8,920,.'H7 

74  9MI.WI7 

98..5.51,871 

:m.2r>6.i2:i 

27.400,41 1 

402.919,220 

4 13,350.1.59 

!l.'.7. 4:.!I.  I.V. 

8,52,094.370 

2t  032.903 

22.021*  JT)  4 

4.55.471..59I 

4.11.012.7.51 

7l,2;i2.,521 

5 18,010,5,19 

:>;to,27 1 

.277,129.280 

5.737,122,0.5 1 

GATINEAU  POWER 
PLANS  FINANCING 


Will  Sell  Bonds  and  Debentures 
to  Provide  Funds  for 
Extensions 


G.  Gordon  Gale,  president,  told 
shareholders  of  Gatineau  Power  Co., 
at  the  annual  meeting  that  a  busy 
year  was  anticipated  as  a  result  of 
wide  increase  in  household  electrical 
appliances  and  that  the  use  of  elec¬ 
tricity  in  the  home  and  on  the  farm 
has  incresised  from  an  average  of 
757  kilowatt  hours  during  the  past 
few  years  to  1,047  kilowatt  hours 
per  annum. 

Mr.  Gale  outlined  the  extension 
of  the  company’s  services  under¬ 
taken  in  1947  and  to  the  sustained 
construction  of  transmission  lines 
and  increased  capacity  of  trans¬ 
former  stations. 

He  stated  that  arrangements  have 
been  made  to  provide  additional 
funds,  through  the  issuance  of  $3,- 
000,000  in  first  mortgage  bonds  and 
$1,500,000  in  debentures,  required 
for  capital  expenditures  which  are 
contemplated  at  the  present  time. 
This  financing  is  expected  to  be 
placed  privately. 


Thayers  Ltd.  Earnings 

Show  Moderate  Gain 


Bank  Staff  Changes 


BANK  OF  MONTREAL 

W.  T.  Hodgin.s,  formerly  manager 
of  the  Bank  of  Montreal  at  Victoria 
and  Albert,  Regina,  has  been  made 
an  assistant  superintendent.  Ontario 
district,  with  headquarters  in 
Toronto. 

B.  G.  Johnston  of  Toronto,  has 
been  given  the  post  of  manager  at 
Dupont  and  Christie,  in  the  same 
city. 

E.  Partington,  formerly  of  the 
assistant  general  manager’s  depart¬ 
ment,  Toronto,  has  been  transferred 
to  Queen  and  O’Hara  as  manager. 

G.  D.  Little,  formerly  assistant 
superintendent  of  the  Ontario  div¬ 
ision  with  headquarters  in  Toronto, 
is  to  be  manager  at  Yonge  and 
Queen. 

H.  E.  Bucknam,  formerly  assist¬ 
ant  manager  of  Brantford,  goes  to 
Wallaceburg  as  manager,  and  W.  G. 
Grothier,  manager  at  Wallaceburg, 
goes  in  the  same  capacity  to  Wood- 
stock,  Ont. 


Toronto  —  Sales  of  Thayers  Lim¬ 
ited  currently  are  running  well 
ahead  of  same  period  last  year  but, 
in  view  of  unsettled  conditions,  pos¬ 
sible  supply  difficulties  and  increas¬ 
ing  costs,  management  is  not  in  a 
position  to  make  predictions  as  to 
the  outlook  with  confidence,  F,  C. 
McAlister,  president  of  company, 
states  in  annual  report. 

Net  profit  in  3947  amounted  to 
$52,776,  equal  to  $5.56  on  preferred 
stock  as  against  $46,195,  or  $4.86 
a  share,  in  preceding  year.  Balance 
sheet  shows  current  asseLs  of  $428,- 
596  against  $425,169  and  current  lia¬ 
bilities  at  $152,842  against  $115,244, 
with  net  working  capital  of  $275,- 
754  against  $305,925. 

There  was  considerable  expendi¬ 
ture  on  modernization  of  existing 
outlets  and  equipment  for  net  out¬ 
lets.  High  building  costs  have  de¬ 
layed  expansion  plans. 


Ottawa  —  Since  the  Farm  Im¬ 
provement  Loans  Act  came  into 
force  in  1945  the  chartered  b.vnks 
had  made  up  to  the  end  of  1947  a 
total  of  39,387  loans  to  the  amount 
of  $31,381,’i42  with  no  losses  to  the 
Dominion  Government. 

During  1947,  says  “Farm  News’’, 
published  by  the  Dominion  Depart-  i 
ment  of  Agriculture,  loans  were  I 
made  to  22,046  farmers  for  a  total  | 
of  $18,160,821,  an  increase  of  $9 , 
millions  over  1946  and  $16  millions  ' 
more  than  in  the  10  months  the ; 
Act  operated  in  1945.  | 

Eighty-three  per  cent  of  all  loans  : 
made  in  1947  were  for  the  purchase 
of  farm  implements.  These  loans : 
totalled  $15,211,231.  The  report 
made  to  the  House  of  Commons  on 
March  22nd  by  Hon.  Douglas  Ab¬ 
bott,  Minister  of  Finance,  stated 
that  30  per  cent  of  all  tractors  and  ' 
combines  sold  in  Canada  were  j 
financed  under  the  Act.  These 
loans,  together  with  regular  bank  1 
loans,  are  responsible  for  a  major  1 
change  in  recent  years  in  the  tra- ! 
ditional  method  of  financing  farm  ] 
implement  purchases  and  suggested 
that  this  change  “should  find  re¬ 
flection  in  distribution  costs  and  ■ 
hence  in  the  price  of  farm  imple- 1 
ments.’’  I 

More  than  1.5  million  dollars  was  ■ 
loaned  under  the  Act  for  farm  build-  j 
ings  in  1947,  of  which  32  per  cent 
was  for  new  farm  homes.  The 
amount  represented  for  the  erection  | 
of  new  farm  dwellings  exceeded  I 
$488,000  through  387  loans. 

Farm  Utility  Buildings 
Loans  for  the  construction  of 
farm  utility  buildings  in  1947,  how-  j 
ever,  were  twice  the  number  as  i 
those  for  new  homes.  Almost  900  ! 
loans  were  made  to  the  amount  of  | 
$950,000  for  the  construction  of  new  ' 
barns,  sheds  and  various  other : 
types  of  farm-utility  buildings.  I 
The  report  also  stated  that  one  ' 
of  the  primary  objectives  of  the : 
Farm  Improvement  Loans  Act  has  j 
been  to  make  available  to  farmers  ! 
and  land  settlers  funds  for  their : 
use  in  developing  new  agricultural , 
areas.  Last  year,  farmers  through-  i 
out  Canada  secured  1,356  loans  to  i 
an  amount  of  $522,344  for  the  ■ 
purpose  of  clearing  and  breaking  j 
new  land.  As  a  result  of  these  i 
loans,  68,693  acres  of  new  land  were  I 
sown  to  crops.  1 

Since  March,  1945,  a  total  of  i 
2,462  loans  have  been  made  amount-  ; 
ing  to  $910,500  for  the  purpose  of  | 
clearing  and  breaking  123,860  acres 
of  new  land.  | 

Farmers  in  Alberta  borrowed  the  ' 
most  in  1947  under  the  Act  — •  $6,-  ' 
537,872.  Those  in  Saskatchewan  ' 
were  a  close  second  with  $6,464,263; 
Manitoba  wa.s  third  with  $2,518,830 
and  Ontario  fourth  with  $1,815,830.  j 

Nadrueo  1st  Quarter 

Sales  Up  9.11  P.  Cent 


British  Columbia  Facing  [PHOTO  ENGRAVERS 
A  Shortage  of  Potatoes )  EARNINGS  EXPAND 


(Sp«Tlal  Correspondence) 


Canada’s  dollar  ill.'i  can  be  reached  Net  of  $3.42  a  Share  for  1947 


Compares  With  $2..56 
Year  Previous 


GORIXIN  R.  BALL,  general  man¬ 
ager  of  the  Bank  of  Montreal,  who 
has  been  elected  a  member  of  the 
board  of  directors  of  The  Standard 
Life  Assurance  Company. 


QUEMONT  PLANS 
SHIP  THIS  YEAR 


Will  Produce  Copper,  Zinc  and 
Pjrites  —  Change  in 
Drainage  Plans 

Toronto  —  Quemont  Mines  will 
produce  five  different  products  in 
1948  and  plans  to  ship  150  tons  of 
copper  concentrates,  80  tons  of  zinc 
concentrates  and  400  tons  of  pyrite 
per  day  at  full  production,  J.  H.  C. 
Waite,  president,  told  shareholders 
at  annual  meeting  here. 

Reviewing  work  accomplished  to 
the  end  of  March,  1948,  Mr.  Waite 
said  the  following  had  been  com¬ 
pleted:  27,306  feet  of  driving,  2,068 
feet  of  shaft  sinking,  26,288  tons  in 
stations,  sumps  and  slashes,  179,833 
feet  of  diamond  drilling  and  1,203 
feet  of  ore  and  waste  passes. 

Due  to  a  change  in  plans,  the 
cost  of  lake  drainage  will  be  sub¬ 
stantially  less  than  originally  esti¬ 
mated,  he  said,  and  tonnage  of  ore 
will  enable  the  company  to  produce 
for  some  years  without  waiting  for 
drainage. 


Vancouver  —  British  Columbians  '  ~ reached  in  a  way  that  can  | 
have  been  trying  to  get  along  dur-  ,  advance  the  economic  health  of 
mg  the  past  winter  on  a  diet  devoid  '  both  countries.  I 

of  fresh  vegetables,  as  a  result  of  |  “In  other  words,  American  busi- '  q,,  moderately  increased  operat- 

Canada’s  austerity  program,  al-  nessirien  can  not  hope  to  sell  in  .  profits.  Photo  Engravers  & 
though  they  occasionally  have  Canada  without  buying  in  Canada  ^  Ltd.  reports  for  vear 

treated  themselves  to  a  salad  b>v  Mr.  Chri.stopher  said  that  Packard  earnings  after  all  charges 

motoring  50  miles  across  the  bor-  ;  would  not  expect  to  sell  in  Illinois  .  p„,,i,.aipnt  of  S3  42  a  share 

der  to  Wa,h  but  now  ;  or  W^hlngton  State  1  “J  ",',S“'|"‘,"p't.¥ '^toeb  Trom 

they  are  facing  a  potato  famine.  :  prepared  to  buy  from  those  States.  I  ,3  sr  a  share  for  nrevious  vear 
Unless  supplies  are  imported  from  :  Consequently,  I  fail  to  see  how  you  Operating  profit  for  1947  of  $228,- 
the  prairies  the  west  coast  province  across  ^^2  compared  with  $205,509  in  1946 

is  faced  with  a  shortage  of  spuds,  ^^p^*  .A”  and,  after  depreciation  of  $43,008, 

according  to  the  British  Columbia  j  some  other  imaginary  line.  compared  with  $50,897,  and  in- 

Vegetable  Marketing  Board,  after'  "Apparently  the  principle  under-  and  e.p.  taxes  of  $82,287,  as 

analyzing  the  results  expected  from  i  lying  the  austerity  program  has  compared  with  $77  000  net  earnings 
Ottawa’s  latest  order  prohibiting  made  a  deep  impression  across  this  $102  706  compared  ’  with  $76  770 
the  importation  of  potatoes  from  line.  Americans  are  coming  to  before 

the  United  States  until  June  7.  realize  that  Canada  can  not  con- '  Report  points  out  that  increase 
There  was  a  record  harvest  of  ^9  '”cur  monstrous  U.S.  trad-  earnings  was  due  principally  to 

potatoes  in  British  Columbia  last  *^be  record  volume  of  business 

year,  but  consumption  also  was  at  j  ^  record  high  of  $1,138,000,000.  handled  by  the  company.  As  result 

an  unusually  high  level,  with  the  1  “It  is  up  to  Mr.  Howe  to  cash  1  of  considerably  higher  wage  and 
result  that  stocks  have  been  vir- !  in  on  this  hard-won  understanding  material  costs,  this  past  year,  the 

by  rnaking  sure  that  regulations,  percentage  of  net  profit  before 

mentioned  by  Mr.  Christopher  as  taxes,  in  relation  to  sales,  was  ae- 

hampering  the  interchange  of  goods,  tually  lower  than  a  year  ago. 
are  clarified  to  the  satisfaction  of  ,  An  increase  of  $146,065  in  fixed 
every  possible  American  purchaser.”  assets  shown  on  balance  sheet  repre- 

-  ;  sents  expenditures  made  principally 

Can.  Fairbanks-Morse  for  new  plant  equipment  and  for 

|j  A  I  MMA  additions  and  improvements  to  ex- 

^  targe  DaCKIOg  isting  equipment  which  were  not 

-  .  possible  during  the  war  years  and 

Shipments  of  Canadian  Fair-  is  part  of  a  modernization  program. 
banks-Morse  Co.  Ltd.  to  date  this  Directors  declared  dividends  of 
year  were  in  excess  of  those  for  ‘  ,>50  rents  per  share  payable  Sept.  1, 
„  ,  u  J-  -.1.  aame  period  in  1947,  G.  M.  Niven,  ^  1947  and  75  cents  per  share  payable 

Produce  men  here  disagree  with  president,  said  in  his  remarks  to  March  1.  3948,  which  together' with 
Finance  Minister  Abbott’s  recent  shareholders  at  the  annual  meeting,  a  vear-end  bonus  of  75  cents  ner 
statement  in  the  House  of  Commons  Volume  of  unfilled  orders  on  hand  share  made  a  total  di.stribution  to 
that  stocks  are  adequate.  They  say  ]  is  still  large  and  present  indications  shareholders  of  $60,000  for  the  year 
that  the  minister  must  have  over- ,  are  that  the  company  will  have  a  as  compared  with  $15,000  in  the 
looked  the  situation  in  British  Col-  satisfactory  year  in  1948. 

un^ia.  .  *  I  New  warehouses  and  offices  at 

Commenting  on  the  potato  situa- ;  Edmonton  and  Saskatoon  were  com- 
tion  and  the  announcement  publish- i  occupied  in  1947.  A  new 

ed  s. multaneously  to  the  effect  that  is  being  completed  at 

the  Packard  Motor  Co.  Detroit,  had  W’iUmm  and  occupancy  is  ex- 

been  unable  to  import  automobile  ■  ^^out  a  month’s  time. 

parts  from  its  Canadian  manufac-  ^  . ,  , ,  ,  ,  \xr  n,  *  u  ^  xt  •^r  i 

luring  .subsidiary,  the  Vancouver!  Considerable  work  has  been  done  i  C  VV.  Mitchell  of  New  \ork  pres- 
News-Herald  under  the  heading-  ^  warehouse  at  Toronto  ,  ulent,  expressed  the  belief  that  man- 

"Austeritv  BunX  ’”  declares-  i  ^nd  this  building  should  be  ready  aged  currency  was  not  working  to 
“The  J-eason  for  shutting  off  ,  occupancy  in  September,  1948.  ,  the  advantage  of  the  vvorld  and  that 

American  potatoes  is  to  conserve.  Geo.  R.  Wyer,  vice-president,  was  [ 

American  dollars.  But  if  Packard  elected  to  the  board  of  directors.  ^  •'ecognize  that  fact  and  allow  cur- 
parts  could  be  exported  for  U.S.  E.  E.  Jackson  was  appointed  trea-  '’®fo*es  to  adju.st  themselves  to  pro- 
dollars,  then  the  potato  ban  might  surer  and  Fred  M.  Fairman,  secre-  P®*"  els  which  would  mean  an  ad- 
not  be  necessary.  No  simpler  lx-  |  tary.  the  P'-'®®  of  gold. 


tually  exhausted. 

*  Total  sales  amounted  to  30,000 
tons,  most  of  the  produce  being 
from  the  Fraser  valley.  Local 
warehouses  are  practically  empty 
and  farmers  have  reached  the  end 
of  their  supplies. 

Early  potatoes  from  British  Col¬ 
umbia  sources  will  not  reach  the 
market  until  early  June.  This  is 
later  than  usual,  owing  to  the  late, 
cold  spring. 

Storks  Inadequate 


previous  fiscal  year. 

Big  Expansion  Plans 

Greaf  Lakes  Power 

!  Toronto  -  -  At  annual  meeting  of 
Dome  Mines  held  here  this  week. 


Expect  Good  Showing 
Foundation  Co.  in  1948 

Business  to  date  this  year  of  the 
Foundation  Company  of  Canada, 
Ltd.,  compares  favorably  with  1947 
and  a  good  showing  for  the  year  as 
a  whole  is  anticipated,  R.  E.  Chad¬ 
wick,  president,  told  shareholders  at 
annual  meeting  this  week. 

While  shortage  of  structural  steel 
and  electrical  equipment  has  been 
a  retarding  factor,  general  opera¬ 
tions  on  the  whole  have  been  fairly 
satisfactory,  Mr.  Chadwick  said. 

Directors  were  re-elected  with 
the  addition  of  V.  G.  Younghiisband,  i 
vice-president  of  the  company.  Mr. ! 
Younghusband  has  been  identified ' 
with  many  developments  in  the  pulp 
and  paper,  industrial  and  hydro¬ 
electric  fields  during  the  past  28 
years. 


price 

Mine  manager  Robert  Dye  told 
n  •  .  the  meeting  that  a  large  program 

^ropC  RcgUirCinCntS  of  expansion  is  under  way  at  the 

Qf  Wineries  Lower  I'orcuplne  mine,  catching  up  on 
I  work  necessarily  neglected  during 


ample  of  the  austerity  program 
could  be  imagined. 

“The  task  of  stimulating  exports 
of  manufactures  to  the  United 

States  was  handed  to  Right  Hon.  ,  „  ,  . 

C.  D.  Howe  when  austeritv  was  im- 1  Possibility  that  grape  require-  years.  Ore  reserves  are  bemg 

io=t  i  .  .  .  X.  .  .  i  increased  and  there  has  been  little 

posed  last  November.  To  judge  ments  of  wineries  this  year  will  be  ,  .rouble  with  Hhor  siinnlv 
from  the  remarks  of  Packard  presi-  ohmit  half  nf  tho  ammint  naort  in  ■  i  r-  ‘  e  r^ 

dent  George  C.  Christopher  at  his  i  amount  used  in  J.  c.  MeCrea,  president  of  Dome 

company’s  annual  meeting.  Mr. !  indicated  by  a  survey  of ,  Exploration  Co  states  that  over 

Howe  hasn’t  been  able  to  arrange  wineries  in  the  Niagara  Peninsula,  i  "ullion  dollar.s  vvorth  of  ore 

matters  as  efficiently  as  he  might  |  made  by  the  Canadian  Wine  Insti-  :  ornn^rtl  thTplrf  t  iup 

have  hoped.  i  tute.  i  Campbell  property,  in  the  Red  Lake 

“Packard,  said  Mr.  Christopher,  is  Purchases  of  eranes  bv  wineries  '<  work  proceeding  in 

f„ii  !  *  urenases  oi  grapes  oy  wineries  i  north  zone  on  four  levels.  Construc- 

pffnrts-  he  hllieves  that  'Panq/in's  '  totalled  23,000  tons,  but  it  I  tion  of  mill  With  capacity  of  from 

effortS’  he  believes  that  Canada  s  ,  jg  indicated  that  inventories  are  300  to  500  tons  is  under  wav  with 

dollar  crisis  can  be  solved  without  j  adeauate  and  that  needs  mav  not  .• 

restrictions  detrimental  also  to  the  eSed  16  000  tons  ^  expectation  that  production  will  be 

United  States’  exceea  ro.uuu  ions.  ,  reached  by  next  January. 

'  4-  c  I  !  Consensus  of  wine  producers  is  Five  hundred  feet  of  ore  length 

Permanent  Solution  ,  that  purchases  of  this  year  will  be  has  been  indicated  by  diamond  drill 

“I  don’t  care  what  you  call  it,  |  conditioned  by  the  price,  but  that  at  the  Bachelor  Lake  property,  with 

name  it  customs  union  or  recipro-  even  a  substantial  price  reduction  '  average  of  all  sections  running  13 
city  or  just  plain  good  business,  I  will  not  bring  purchases  up  to  the  ounces  silver.  2  per  cent  lead  and 
feel  that  a  permanent  solution  of  ;  1947  level.  better  than  16  per  cent  zinc. 


January  Gain  ShoB'n 

Air  Traffic  Clearings 

International  air  traffic  clearings 
through  the  London  branch  of  the 
International  Air  Transport  Assoc¬ 
iation  Clearing  House  increased  by 
ten  per  cent  during  February  over 
January  levels,  according  to  an¬ 
nouncement  from  headquarters. 

Total  of  interline  transactions  be¬ 
tween  the  25  airline  members  of  the 
clearing  was  $6,471,000  for  Febru¬ 
ary,  as  against  $5,583,000  for  Jan- 


1  Net  sales  of  National  Drug  &  Chem-  ; 
j  leal  Co.  of  Canada  Ltd.  for  the  first ! 
quarter  of  1948  were  9.11  per  cent  j 
j  in  excess  of  those  of  the  rorres-  ' 
i  ponding  quarter  last  year,  C.  H.  ' 
[  Lander,  president  of  company,  told  j 
;  shareholders  at  the  annual  meeting.  ! 
I  Operating  costs,  he  said,  in-  ; 
j  evitably  show  a  tendency  to  rise  i 
I  and  every-  effort  is  being  made  to  | 
I  maintain  its  margin  of  gross  profit  i 
I  at  a  satisfactory  level. 

!  The  drug  trade,  he  said,  has  not  ! 
I  experienced  the  marked  price  in-  j 
i  creases  of  the  other  industries.  ' 
i  However,  the  continued  rising  costs 
I  of  materials  and  labor  has  com-  1 
I  pelled  many  suppliers  to  re-adjust  j 
J  price.s  and  discounts  and  in  con-  | 
sequence  the  company-  has  ad-  \ 
vanced  its  re-sale  prices  in  order  i 
to  maintain  its  margin  of  gross 
profit  at  a  satisfactory  level.  j 

H.  M.  Long  was  elected  a  director  ' 
to  replace  the  late  W.  W.  Bole. 
Other  directors  were  re-elected.  ■ 


j  uary.  After  offsetting  of  credit  and 
1  debit  balances  as  between  members, 
!  February  transactions  were  finally- 
i  settled  by  payments  of  only  12  per 
cent  or  $772,000. 


Bidding  Keen  For 

Strathroy  Bonds 

Toronto  —  Keen  bidding  for  an 
issue  of  $200,000  Town  of  Strathroy 
3  per  cent  and  314  per  cent  deben¬ 
tures  was  evidenced  by  the  receipt 
of  19  tenders  for  the  debentures. 
This  is  one  of  the  largest  lists  of 
bids  received  by  an  Ontario  muni¬ 
cipality  in  some  time. 

The  issue  was  awarded  to  the 
Canadian  Bank  of  Commerce  and 
J.  L.  Graham  &  Co.,  Ltd.,  of  Toronto 
at  $99.13.  At  this  price  the  borrow¬ 
ing  will  cost  the  town  approximate¬ 
ly  3.27  per  cent.  Purposes  of  the 
issue  is  public  school  construction. 


Bank  of  Canada  Statement 


World  Gold  Production 
Off  Widely  From  1941 

New  York — According  to  figures 
prepared  by  Samuel  Montagu  and 
Co.,  London  bankers  and  bullion 
merchants,  world  production  of  gold 
last  year  amounted  to  23,650,000 
ounces,  an  increase  of  only  150,000 
ounces  over  1946.  This  compares 
with  an  output  of  39,347,000  ounces 
in  1941. 

The  British  Empire  last  year  pro- 
juced  16,830,000  ounces  or  71.2  per 
:ent  of  the  total,  compared  with 

51.4  per  cent  of  the  total  in  1941. 
The  decline  in  production  in  the 
United  States,  where  output  last 
year  amounted  to  1,950,000  ounces, 
against  4,832,000  in  1941,  and  in  the 
I’hilippines,  accounted  in  part  for 
the  increase  in  the  British  Empire’s 
percentage  of  total  production.  Des¬ 
pite  the  labor  strike  early  in  the 
year.  South  African  production 
amounted  to  11,200,000  ounces  or 

47.4  per  cent  of  the  world  total. 


Weekly  statement  of  the  Bank  of  Canada  as  at  April  14th.  1948,  | 
shows  total  assets  increased  by  $30,914,070  from  the  end  of  the  previous  i 
week  at  $1,922,660,444.  Investments  show  an  increase  of  $37,450,754,  : 
holdings  of  Sterling  and  U.S.  Funds  increased  by  $46,462,  while  other  : 
assets  were  down  $6,570,677.  Deposits  increased  during  week  by 
$29,844,406,  circulation  was  $168,063  higher,  while  other  liabilities  were 
up  $901,600. 

In  comparison  with  corresponding  week  last  year,  total  assets  are  l 
shown  lower  by  $79,370,226.  Investments  reveal  a  decrease  of  $99,709,038,  j 
while  Sterling  and  U.S.  Funds  show  a  decrease  of  $644,777. 

Circulation  rev-eals  an  increase  of  $27,641,371  during  the  year  and  j 
deposits  are  shown  $103,472,911  lower,  including  $133,591  of  deposits  in  : 
other  currencies.  Comparative  figures  are  shown  herewith. 

April  21,  1918  ,\pril  11,1948  Cli'gp  in  «k.  CJi’gr  in  .vr. 


Urold  niilllon  . 

Sterling  Itiillinn  ...  .. 
Sterling  and  U.S.  I'liiid 

Total  . 

Subsidiary  Uuiii  . 


.Til,  187  288,02: 

202,992  215,729  — 


4.  Advances  to: 
Chartered  and 


Sav.  Hanks 


t.  Investments — 

(a)  I).  I’.  Short  Term  . 

til)  1)0111.  .Veriirities  . 

(c)  Other  Securities  . 

Tolal  . 

I.D.H.  Sliurc  Capital  . 

All  Other  Assets  . 

Hank  Premises  . 

Total  . 

LIABILITIES— 

1.  Cflpitnl  Paid  Up  . 

2.  Heserve  Fund  . 

3.  Notes  In  Ctfrculation  . 

4.  Deposits — 

(a)  Dom.  Government  _ 

(li)  Chartered  Hanks  . 

(c)  Others  . 

-Potal  . . .  . 

I.iabilitli's  (otlicr  ciirieiicirs) 
.\ll  Other  l.iahilities  . 


+ 

■4fi,4f>2 

—  *  "  «  4V,777 

+ 

40,102 

—  011,777 

12,737 

—  18.5,.591 

37 

,.523,80.1 

-  120,209.890  : 

73,1 11 

-t-  11. .500,852  ! 

—  lu. (Hill. (HIM  j 

1.07.1  125.107  1.0.15.901.209 
799,121,087  799, 191.2,11  — 

1 ,872,5 10,251  1 ,8:15,005,500 

25,000,000  25,000.000 

22,107,125  2S.7:I7.,'0I2  —  0,570,077  — 

2.409,.580  2,I09.;<19  -f-  207  — 

1,922,000,411  1,891,740,371  -|- 30, 9 11,070  —  79,370,226 


5.000,000 

10,0.',0..107 


5,000,000 
10,050. ,107 


1,180,770,775  1,180,002,;  12  +  108,0(>3  -f-  27,Cll,.17l 


09,207,311  70,010,081  —  7.1,1.1,013  — 132,7ni„i:i0 

570,8;«.957  521.120,503  4  52,012,454  +  ;t0.220.040 

09, 50(1, 37!)  «l,2!»4,78.1  —14,734,404  —  0.201,947 

715,0(01,070  085,702,270  4  29  811,100  — 102,077,2;« 

183.591  i:i3„Vtl  -I-  50,000  —  795,073 

11,019,0.15  10,197,135  4-  851,000  —  3,5:18,010 

1.922,000.444  1,891,740,374  +30,914,070  —  79,370, 


PUT  IT  IN  WRITING  BY 


Speedy 

Accurate 

Versatile 

Economical 


WHERE  SPEEDY  CONTACT  WITH  LOCAL 
AND  DISTANT  BRANCHES  IS  A  "MUST” 


Where  accurate  Inter-office  information  must  be  transmitted  ...  use  P.  W  Teletype. 
Every  P.W.  Teletype  on  your  hook-up  duplicates  each  and  every  typing 
function  . . .  automatically  tabulates,  fills  in  forms,  prepares  multiple 
copies,  and  coordinates  with  other  business  machines.  The  ability  of 
P.W.  Teletype  to  print  and  deliver  the  message  instantly  at  any 
distance  means  added  profit  or  reduced  costs  because  of  precious  hours  saved. 

To  give  you  reliable,  nation-wide  service,  the  combined  facilities  of 
Canadian  Pacific  and  Canadian  National  Telegraphs  ore  at  your  command. 

Ask  your  local  telegraph  office  for  full  details. 


CANADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


Total 
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EXPORT  TRADE  OF  0]i 
CANADA  AGAIN  UP  'rom  p.^.  »> 

UAMTU  A17  111  A  Dr'll  never  bo  put  In  a 

IVIIIIl  I  11  UP  mAKLn  position  of  having  to  choMC  ar- 

1UV11I1I  V*  *’**»*"'*■  I  bitrarily  between  ita  customers. 

_  I  Whv  shoTjld  we  favor  the  owner 

At  $228.4  Million,  Was  About|Of  ^  new  automobile  or  diesel 

9  P6rccnt  AbO\e  Pre\1ous  jj^a^  bou^rht  a  new  oil  burner,  or 
Month  and  March  1947  j  favor  new  oil  burner  purchasers 

-  i  over  all  our  other  customers,  as 

BIG  QUARTER’S  GAIN  I  one  of  the  Journals  of  your  in- 

^  _  :  diistry  has  recently  demanded, 

Ottawa  —  Canada’s  merchandise  |  threatening  us  with  a  ‘‘govern- 
^  ^  i  mcnt  edict  if  we  did  not  do  so. 

export  trade  in  March  was  \alued,j  ^ertainlv  hope  vour  industry 
It  $228,400,000,  approximately  nine  ;  (joes  not  share  the  "delusion  that 

per  cent  above  both  the  February  ^  government  control  w’ill  solve  ei- 

figure  of  $208,300,000,  and  the  ' 

March  1947  total  of  $209,000,000,  ac-  i  f would  decrewe  rather 
cording  to  the  Dominion  Bureau  of  i  th-  --^e  ^overaU^  oil  supplies. 

Statistics  \\ith  higher  f^  circles,  one  of  the 

registered  for  each  ^onth  of  the  j  ^ 

year,  the  aggregate  for  -  pjj  burner  sales  except  replace- 

quarter  adviced  to  56  <2-000  000  j  certainly  hope  that  we 

from  $59 <,100,000  in  the  like  period  avoid  either  government  con- 

of  194<,  or  by  l-.o  per  cent.  |  trol  or  the  sharp  bidding  up  of 

Exports  to  the  United  States  con- 1  prices  by  competitive  users.  In 
tinned  the  marked  expansion  of  re-  ■  my  opinion,  the  only  way  we 
cent  months,  amounting  to  $112,-  can  avoid  these  undesirable  al- 
519,000  as  compared  with  $83,098,- !  tarnatives  is  to  see  that  all  de- 
000  in  March  last  year,  a  gain  of  35  ’  niands  are  moderated  to  keep 
per  cent;  the  rise  in  February  was  within  the  limits  of  what  the  oil 
37  per  cent,  and  in  January,  32  per  industry  can  physically  produce, 
cent.  Total  for  the  first  quarter ,  which  limits  cannot  be  expanded 
was  $312,333,000  as  compared  with  ’  rapidly  during  the  next  two  or 
$231,947,000  in  the  similar  period  of  i  three  years. 

1947,  an  increase  of  34.6  per  cent,  i  To  the  oil  burner  manufactiir- 
Exports  to  the  United  Kingdom  cc  who  does  not  favor  any  at- 
showed  a  further  advance  in  ^larch,  '  tempt  to^  discourage  demand,  I 
being  valued  at  $59,182,000  as  com- '  would  point  out  that  in  the  long 
pared  with  $47,558,000  in  the  cor- '  ^n,  if  demand  outruns  supply, 
responding  month  last  year,  an  in-  the  user  who  can  most  readily 
crease  of  24  per  cent;  the  advance  :  f'ud  a  substitu  e  for  his  require- 
in  February  was  15  per  cent.  Dur- 

ing  the  first  quarter,  shipments  to  he  the  one  ''ho,  either  by  the 
the  United  Kingdom  were  valued  at ' 

nf  have  to  forego  such  products.  Of 

894,000  in  the  same  period  of  1947,  ^^yj-se,  in  the  middle  of  winter 
an  increase  of  23  per  cent.  _  indispensable  to  one 

Shipments  to  European  countries  who  has  only  oil-burning  equip- 
In  March  fell  off  to  an  aggregate  ment,  but  over  the  long  pull 
value  of  $19,949,000  as  against  $30.-  '  stoker-fired  coal  is  closer  to  being 
528,000  in  March  last  year,  while  a  satisfactory  substitute  for  oil 
those  to  Latin  American  countries  for  most  borne  owners  than  any-  : 
declined  slightly  to  $8,755,000  com-  thing  in  sight  as  a  substitute  for  . 
pared  with  $9,261,000.  :  gasoline  or  diesel  fuel  in  the  field 

The  month’s  trend  in  exports  'vas  transportation.  Straight  com¬ 
mixed  among  the  nine  main  com-  petitive  bidding  for  oil  products 
modity  groups.  Wood,  wood  pro-  'u  a  tirne  of  short  supply  will 
ducts  and  paper  rose  from  $68,900,-  work  to  the  advantage  of 

000  in  March  last  year  to  $78,100,-  the  burner  industp’.  Also  before 
000,  animals  and  animal  products  the  nation  seriously  considers  the 

from  $25,100,000  to  $32,300,000.  ^^rge  scale  conversion  of  coal  in- 

non-ferrous  metals  from  $23,400,-  .9'^  by  highly  expense  esjm- 


T  HEAT 


9  Percent  Above  Pretlous 
Month  and  March  1947 

BIG  QUARTER’S  GAIN 


Hevo  Suspends  Work 


LENCOURT  GOLD  MINES 


I  — ■  '  Annual  report  of  Lencourt  Gold 

IS  dllQrT  Wf  runas  i  Mines  Ltd.  states  that  no  work  was 


[Earnings  Expansion  For  i 
Foothills  Oil  &  Gas  Co. 


,  Dir  DDAriTC  rAIM  ;Heva  Suspends  Work  I  lencourt  gold  mines  Earnings  Expansion  For  jocor  mines 

Kilt  I  Kllrl  IN  llAIN  l*  CI.  >.  Annual  report  of  Lencourt  Gold  Oil  A  Omc  Annual  report  of  Jocor  Mines 

iriu  1  llVi  llu  UAlll  Is  Short  Of  Funds  |  j^jjnes  Ltd.  states  that  no  work  was  rOOthlllS  Oil  «  OOS  CO.  Ltd.  states  that  no  work  was  done 

FVfPIIPn  PnnPPI  pa  -  'undertaken  on  company’s  property  - — -  -  during  the  course  of  the  year  on 

IIISHhn  SlhH  III  Toronto  —  Conditions  at  property  during  the  course  of  the  vear  as  it  Foothills  Oil  &  Gas  Co.,  Ltd.,  company  s  properties  in  Louvlcourt 
UlLiUJU  VV*  of  Heva  Gold  Mines  have  been  im-  was  not  possible  for  Buffadison  reports  net  profit  of  $702,528,  Township. 

_  j  proved  by  recent  surface  drilling  Gold  Mines  Limited,  in  the  light  of  equal  to  48  cents  a  share  for  the  Company  has  acquired  a  one- 

Vof  fnr  10A7  nil  ^  w,  ^  ^  ®'’er  a  length  of  900  feet  on  the  its  development  work,  to  provide  year  1947,  which  conipares  with  fo,irth  interest  in  a  group  of  16 

J  i  »«!.*  o.  <  ”  V.  west  vein,  but  financial  conditions ;  necessary  facilitie.s  for  the  un-  net  of  $462,657,  or  30.9  cents  a  claims  in  Villebon  Township  and 

liOUblcd  &t  $4  7iall  as  Com-  made  it  impossible  to  continue  oper- 1  diamond  drilling  pro-  share  the  year  before.  one-sixth  interest  in  a  group  o£  40 

pared  With  $37,470  ations  by  driving  crosscut  450  feet  posed  to  be  carried  out  on  the  pro-  Earnings  were  up  despite  a  claims  in  Pascalis  Township. 

— —  .  to  the  south,  according  to  com-  perty  of  company,  for  the  former's  decline  In  oil  production  to  480,303  -p^e  ground  held  in  the  Opawlca 

;  Annual  report  of  Disher  Steel  P®^y’s  annual  report  for  1947.  workings.  barrels  from  552,058  barrels,  but  a^ea  has  been  abandoned. 

Construction  Co,,  Ltd.,  for  1947  Dlscu.ssions  are  under  way  to  a  well-located  group  of  15  claims  the  drop  in  output  was  more  than  _ — - - 

shows  gross  income  of  $168,780,  as  determine  whether  ore  might  be  in  Lesueur  Township,  in  the  Bach-  offset  by  the  price  boost  of  $1.5.5  RADortS 

compared  with  $78,470  in  1946.  De- i  shipped  for  treatment  at  a  custom.s  elor  Lake  area,  has  been  acquired  pe»’  barrel  for  Turner  Valley  oil. 

predation  amounted  to  $23,289 '  plant  or  mill  erected  on  the  since  the  end  of  the  year.  A  the  average  Increase  received  by  DOCllllO  111  PrOTIfS 

against  $20,832  and  profiLs  taxes  '  ground,  but  in  any  event  addition- 1  granite  contact  extends  over  a  part  Foothills  being  79  cents  a  barrel.  _ 

$67,700  vs.  $41,000.  Net  profit  in-  i  al  funds  will  be  necessary  to  carr^’  [  of  this  ground.  The  gold  discoveries  From  March  21,  1927,  to  Dec.  31,  Toronto  —  Nlpissing  Mining  Co., 

creased  _  to  $77,811,  as  compared  out  any  plan  adopted.  These  mat- i  on  the  O’Brien  Gold  Mines  and  1947,  company  has  drilled  a  total  of  Ltd.,  reports  net  profit  of  $9,714  for 

,  with  $37,470  in  preceding  year.  |  ters  will  be  dealt  with  at  annual  |  Dome  Mines  groups  in  the  area  23  wells  in  Turner  Valley.  One  is  1947,  compared  with  $30,761  in  1946, 

Current  assets  are  shown  at  $427,- !  special  meetings  to  be  held  j  have  been  made  in  the  vicinity  of  a  gas  producer,  19  have  been  sue-  the  decline  due  largely  to  less  in- 

;547  as  compared  with  $322,738  and  i  April  27.  [similar  contacts.  It  is  intended  to  cessful  crude  wells  and  three  come  from  bonds  which  were  sold 

[  current  liabilities  $247,999  vs.  $182,-  Balance  sheet  at  year-end  shows  |  prospect  thoroughly  this  new  group  have  been  non-productive.  The  to  finance  the  Beattie  operations 

[  256,  lea^^ng  net  working  capital  of  liquid  as.sets,  including  stores  and  |  during  the  coming  year.  20  wells  which  were  successful  are  and  meet  bank  overdraft.  The  com- 

$179,548,  as  compared  with  $140,482.  I  other  investments  at  $75,454,  of  j  Company  received  during  the  producing  and  the  company  pany  writes  its  current  assets  at 

1  Total  volume  of  businc.ss  trans- * 532,637  was  cash.  Liabilities  [  course  of  ' the  vear  $45,000  under  had.  up  to  the  end  of  the  period  end  of  1947  at  $2,308,608  including 

[  acted  and  actual  billings  for  1947  ^  529,805.  ignoring  deferred  lia-  j  the  financing  agreement  dated  Feb-  uifier  review,  recovered  in  excess  cash  and  bonds  of  $1,064,000;  shares 

!  increased  substantially  from  the  !  $26,100  to  Mic  Mac  Mines.  |  ruary  12th,  1947,  with  Buffalo  Ca-  of  four  million  barrels  of  crude  in  other  companies,  $675,445;  loans 

!  previous  year,  reports  Thomas  E.  j  ®‘'’-'®oce  of  deferred  development  ^  nadian  Gold  Mines  Limited.  oil.  to  Beattie  $207,369,  and  other  assets 

'  Boyce,  president  and  general  man-  i  other  expenses  stood  at  $528,-  j - Directors  have  adopted  a  policy  in  non-producing  companies. 

ager.  Unfinished  contracts  and  new  ;  Towaamac  Seekina  “whereby  the  surplus  funds  as  Largest  holding  is  a  remaining 

,  nriipra  r»n  lianH  ova  «o fie-f a /*/%«•«*  “  •  ^  flV’AilnhlA  will  hA  rfiotrihiltAil  Ano  cViovas  r\f  Kpat- 


orders  on  hand  are  of  satisfacory 
volume. 

The  report  states  dividends  were 
paid  to  the  amount  of  $3  per  share  ! 
on  the  class  “A’’  preferred  share  is-  | 


Id  other  expenses  stood  at  $528,- 1 - Directors  have  adopted  a  policy  in  non-producing  companies. 

'  Towaamac  Saekino  “whereby  the  surplus  funds  as  Largest  holding  is  a  remaining 

~  ~  *  ,  1  I  ^i«  1  1  available  will  be  distributed  462,262  shares  of  Consolidated  Beat- 

BrolornC  ISt  Quarter  i  Lynn  Loke  Nickel  amongst  the  shareholders.”  Well  tie;  $73,920  for  51,600  shares  of 

Yskflr  RacArci  '  -  reached  8,638  feet.  The  Frobisher;  $85,000  for  230,000 

MT  rive- 1  ear  Ae^era  ,  Towagmac  Exploration  Co.,  Ltd,  possibility  of  further  drilling  on  shares  of  Guyana.  Participation  is 

- TTi  .  .v,  *  '  ^’*<1  income  of  $2,666  In  1947,  but  the  company’s  Turner  Valley  held  in  several  exploration  syndi- 

Bralorne  Mines  Ltd.  reports  that  |  after  expenses  of  $10,613.  there  acreage  is  “almost  entirely”  con-  and  rnmnanie.a.  includine  test- 


siie  and  were  distributed  from  the  ' J^f^iorne  .Mines  Ltd.  reports  inai  ,  after  expenses  of  $10,613,  there  acreage  is  “almost  entirely”  con-  cates  and  companies,  including  test 
rurrent\^ar  s  earn  ^  Respite  tmrtai  ment  to  tonnage  due  ,  .^as  a  net  loss  of  $7,947.  Not  tingent  upon  the  results  obtained  mg  -origin  of  veins”  in  Cobalt. 

ment  is  eouivalent  a  full  ^  failure,  company  in  |  taken  in  as  revenue  was  a  profit  from  this  well,  but  at  best  only  a  ^  J! _ 

di\’ldend  reouiremenLa  and  an  ad  ^^e  fi^sf  quarter  of  1948  had  the  i  of  $5,304  on  sale  of  investments,  few  additional  locations  arc  cx-  ■  CltAiuit 

Snal^  highest  gold  recovery  since  the  first ,  Balance  at  Dec.  31  pected.  Larger  LoSS  ShOWH 


,  ditional  $1.50  per  share  on  account  quarter  of  1943 
'of  arrears  on  dividends.  —  - 


From  37, 
production 


cash  and  receivables  $130,979,  of 


,011  dry  tons  milled,  gold  |  which  $4,857  was  cash,  while  cur-  Mau*  Marlon  OufDut 
was  19,909  ounces  valued  :  rent  liabilities  were  $141,775.  Com-  "iMiiwt 


By  Hard  Rock  Gold 


say,  however,  that  your  latest 
booklet  entitled  "OHI  Answers 
Your  Questions  About  Burning 
Oils”  gives  a  falsely  optimistic 
impression  of  the  oil  supply  sit- 


per  ton.  Official  report  says  drift-  ;  $44,768  in  unsecured  loans  and 
ing  in  the  east  end  of  the  19th  level  ,  $528,822  investments  in  mining  se- 


afo  _ <•.,  1  'mn  wos  isj.uuu  oun  CCS  vaiueu  i  rcn  t  113  OUl  tlCS  WCrc  5 1,  /  75.  Com-  .  ...  .  isjpt  ln«<!  nf  1:150  410  romnared 

siinnfv  $696,815,  an  average  of  $18.83  j  pany  also  reported  under  assets  At  $34,700  A  Moilth  '  L  «« To, 

sorr>  to  pgj.  Official  report  says  drift- ;  $44,768  in  unsecured  loans  and'  _  I  with  net  loss  of  $86,392  m  the  pre- 

bo'oklet  TnUtied  "OH Answer  :  ^^e  east  end  of  the  19th  level  ,  $528,822  investments  in  mining  se-  |  Toronto  —  New  Marlon  Gold  [  '’ious  year  is  reported  by  Hard  Rock 

Your  Oup«itinn<.  aTiii  Rnrnin^  !  0"  '’e'*^  ^as  Opened  an  ex- 1  curities  in  mining  securities  at ,  Mines’  production  is  averaging  !  Gold  Mines.  Ltd.,  for  the  fiscal  year 

Oils”  e-ives  a  falselv  ontimistio  ^  Calient  orebody.  i  cost.  I  about  $34,700  monthly  this  year,  '  ended  December  31,  1947.  Current 

imnression  of  the  nil  siinnlv  sit-  1  -  Francoeur  Gold  Mines,  in  which  shareholders  were  informed  at  the  !  as.sets  at  year-end  stood  at  $338,991 

nation.  WTiile  Tu  mav  X"  able  ApprOVC  Choiige  111  A^iroTSi®  i’eld.  |  annual  meeting  by  Mine  Manager  '  compared  with  $378,688  a  year  ago, 

to  substantiate  the  ‘individual  fl°ee<f  down  March  31,  1947,  !  j  >j«jjo^pgQn  First  quarter  out- :  while  current  liabilities  W’ere  $39,- 

statemeni  in  the  booklet HcVO  CopitalllOtlOn  though  ore  reserves  were  esti-  put  was  $104,281  from  14,228  tons  917  against  $57,07.5.  Working  capi- 

over-all  Impression  conveyed  to  Toronto  —  Shareholders  of  Heva  'u*'?  100,000  tons  g„  average  of  $7.33  per  ton.  tal  was  lower  at  $299,074  compared 

the  lay  reader  is  that  he  need  .  Gold  Mines  approved  raising  l^e  .  everv  reison^  to*^  h*pHpvp‘'a  '  With  increasing  tonnage,  operat-  $321,613.  Production  ajnount- 

not  be  concerned  about  the  ade- '  capital  from  3 '3  to  5  million  shares  ' '“lere^e'ery  reason  to  believe  a  .  declining,  but  includ-  ®d  1®  $675,084  again.st  $<17,557 

.‘’L,'".',.  ““S"?'’.’  ““  . .  ins  the  ehpenee  „r  ehatt  «lnhlng, ,  O™ 


nation.  While  you  may  be"  able  Approve  Change  In 
to  substantiate  the  ‘  individual  Heva  Caaiffl 

statements  in  the  booklet,  the  iicvw 

over-all  Impression  conveyed  to  Toronto  —  Shareholders 
the  lav’  reader  is  that  he  need  .  Gold  Mines  approved  ra 


that  is  unfortunately  not  true.  1  W.  E.  Bennett,  manager,  rccom-  .  normni 
for  most  home  owners  than  any- :  (6)  One  of  the  greatest  prob-  mends  building  the  company’s  own  ,  p  j  oq-.  [  first  quarter.  ^HoweVer.  'the' com- I  end  of  1946. 

thing  m  sight  as  a  substitute  for  lems  the  oil  industry  has  faced  mill  at  cost  of  $400,000.  An  alter-  fine^^  Lvfn  Lake  are^  LynC  i  Pany  stands  to  benefit  by  between  Thomas  H.  Rea,  president,  reports 

gasoline  or  diesel  fuel  m  the  field  has  been  the  fact  that  state  or  native  is  to  spend  $100,000  to  put  Ss  Ltd  in  Xich  TowSa^  2.60  and  $3.20  per  ton  from  the  that  since  the  beginning  of  1948  the 

petitive®  Wdd1nr>oroTl’^5fod'u"c't^^  sKmns'’®hLe°"  not  et^^pe  to  ship  or^e  to  a  ^^gg  g’  gj^^gtkntial  inteJest,  waf  or-  government’s  cost  aid  program.  company  has  been  exploring,  devel- 

petinve  Diaaing  tor  ou  proaucis  stallations  have  not  been  avail-  customs  mill  or  to  Noranda,  but  the  ■  <_  19,17  <.„  acouire  711  -  oping  and  mining  quartz  ore  while 

not^worT  to^  th’e^^ldvan  taee '' of  =  they  were  about  two  latter  cannot  take  shipments  until  |  pigirng.  a  detailed  survey  ^failed  to’  Horses  on  farms  as  at  December  |  at  the  same  time  drawing  on  the 

Wn^r  Ai,o  h^forf  >'e«- the  earlier  years  it  1949.  !  [q^gtq  economic  mineral  deposits.  :  1.  1947,  numbered  1,979,400  being  ;  remnants  of  the  sulphide  orebody. 

the  nation  seriouslv'  considers  the  Darling,  president,  said  Prospecting  in  thus  area  was  done  12  per  cent  below  the  number  for  '  During  the  first  two  months,  be 

larsre  sca’e  "conversion  coal  in-  t-v  'ii-h'erp  thp  marirPi-  ^eva  "suffered  too  much  from  un-  in  conjunction  with  Bankfield  I  the  corresponding  date  in  1946.  usaid,  a  small  operating  profit  was 

to  ^oil  bv  hichlv  e^^^^  dcrestimation  of  money  require-  Cons.,  and  Newnorth  Mines.  I  Decrea.ses  occurred  in  all  provinces. !  realized, 

to  oil  b>  nigniy  expensive  sj-n-  mg.  how  fast  it  was  growing,  ments  in  the  past.”  The  mill  con- , 


they  averaged  $9.27  per  ton  for  the  I  t°ns  compared  with  139,287  tons  at 


000  to  $29,900,000,  iron  aVd  ’  iro’n 

products  from  $20,800,000  to  $21.-  LpppT^pl'^ 

200,000.  and  non-metallic  minerals  iult  ’  tup  be  nsed 

^  ’  aerxAAAA/\  4.^  fffi^AAAAA  rru^  that  the  coal  oe  used  tor 
from  $5,400,000  to  $6,400,000.  The  g„^ 

Tu  pe^^'^^ed  converted  into  gasoline 


at  $45,300,000,  while  the  fibres  and  j  aip-pi  f„pi  , 
textile  group  was  down  from '  {jttie  loks 
$3,100,000  to  $3,000,000.  chemicals  /  ‘I 
from  37,400,000  to  $6,200,000,  and  .  Another  possi 


or  diesel  fuel,  which  can  be  done 


Another  possibility  which  might 


irom  a<,4uu,ouu  xo  »o,^uo,uuu,  ana  ,  -  .. - •;  .  .. 

the  miscellaneous  group  from  $9,-  '°"ee  a  reduction  in  heating  01 
600,000  to  $6,000.  consumption  arises  from  the  fact 


’  _ "  ’  _ _  that  in  a  future  war,  or  in  an 

B  &  A  V  enlarged  training  and  stockpiling 

CXpCCT  Active  Tear  program  in  preparation  for  a  pos-  . 

Unifpci  Cam'll  war.  aviation  fuel  would  , 

uniri^^reei  V^orp  n  g^^^g  qf  i^qrosene  and 

_  .  ^  p.  distillate  fuel  oil  rather  than  out 

Toronto  —  Results  of  the  first  gasoline  as  it  did  during  the 
quarter  of  this  year  indicate  that  This  is.  of  course,  due 

1948  will_snow  up  well  as  compared  that.  for  military 

witn  194  <,  T.  J.  Dillon,  president  of  purposes,  jet  engines  are  largely 
United  Steel  Corp.  Ltd.,  told  the  replacing  high  compression  inter¬ 
annual  meeting  here.  nal  combtis  tion  engines  using  100 

Pointing  to  increased  earnings  octane  gasoline.  Furthermore  jet  , 
of  company  in  1947,  Mr.  Dillon  said  engines  use  far  more  fuel  than 
that  they  resulted  from  greatly  in-  conventional  engines,  and  many 
creased  volume  of  sales  and  im-  naval  vessels  are  diesel-powered, 
proved  manufacturing  operations,  as  .\ccordin2:ly  the  oil-burner  user 
well  as  further  expanded  develop-  may  wa’de  up  some  day  to  find 
ment  of  steel  vvare’nouse  business,  j  an  almost  insatiable  competitor — 
In  enlargi.ng  upon  the  annual  re-  the  military-xiemanding  -  and 
port.  Mr.  Dillon  explained  that  '  P®ttmg-a  very  subs  antial  part 
"there  is  still  due  by  the  Dominion  the  country  s  distillate  fuel  oil 
Government  on  war  contracts  term-  Production, 
ination  .$320,237,  whereas  the  a.nnual  Constructive  Steps 

report  for  the  year  ended  December  ‘  Perhaps  these  points  will  ap- 
31,  1946,  showed  this  item  at  $1,-  '  pear  unduly  discouraging  to  you.  . 
624,192  the  difference  of  $1,303,955  I  hope  they  do  not.  Rather,  I  view 
being  made  up  of  $1,002,111  re-  them  as  constituting  sound  rea- 
ceived  fro.m  the  government  and  sons  for  moderation  on  the  part 
$301,814  disallowed.  Of  the  amount  of  the  burner  industry.  Barring 
received,  $800,000  was  invested  in  srovernment  interference,  I  am 
inventory  and  the  balance  in  capital  sure  t'ne  oil  indu.stry  will  continue 
asset.s.  to  exert  its  maximum  efforts  to 

"This  explains  why  our  bank  7  do  not,  know  any  oil 

loans  have  not  been  substantially  oil-burner  in- 


and  the  numb^  of  installations  templated  at  Roujm-Merger,  was 
being  made.  The  oil  industry  ggjfj  g  “metallurgical  innovation 
dui  not  have  any  accurate  means  ^vhich  should  be  investigated.”  De- 
of  evaluating  a  state  market  un-  vclopmcnts  to  date  show  between 
til  your  organization  started  pub-  jg  75  $10.50  values  per  ton. 

lishmg  estimated  sales  and  esti-  gj^  ^^g^tg  ^  ^ 

mv  That  tliu  coil  j!"  r'a  T  'r'"” 

te'mplate  making  this  information  ^  T''”;*'' 

available  on  a  quarterly  basis 

viarooffai.  UHate  that  shipments  to  Noranda 


hereafter.  «  i 

«  ,  .  Smelter  cannot 

Replarement  Business  opening 

To  summarize,  I  can  do  no  bet-  ing  a  treasury. 

ter  than  to  quote  my  subject  -  |  - 

"Oil  Cannot  Heat  All  America.”  ;  NEW  LO 
I  do  not  think  that  it  will  be  Annual  reno 


unate”  that  shipments  to  Noranda 
Smelter  cannot  be  early  made  to¬ 
wards  opening  the  mine  and  build- 


NEW  LOUVRE  MINES 

Annual  report  of  New  Louvre 


called  upon  to  do  so.  This  can-  Mines  Ltd.  states  that  no  develop- 
not  be  news  to  you  gentlemen,  ment  work  was  undertaken  during 
but  that  does  not  make  it  wel-  vear  on  company's  Louvicourt 

come.  However,  you  will  still  property. 

have  a  substantial  replacement  Companys’  bolding  in  Lencourt 
bii.sine.ss.  To  the  extent  that  such  Gold  Mines  Limited  remains  un- 
replacements  or  readjustments  changed.  It  has  not  vet  been  pns- 
save  01!  or  .some  present  oil  users  gjbie  for  the  latter  company  to  com- 
switch  to  coal  or  natural  gas,  we  mence  the  program  of  underground 
snould  be  able  to  handle  a  mod-  fiigmond  drilling  contemplateii  as 


erate  number  of  new  installations 
even  this  year.  The  oil  industry 


it  was  not  possible  for  Buffadison 
Gold  Mines,  in  the  light  of  its  own 


Mill  not  for  a  minute  relax  its  rfevelTment  program  to  provide 
efforts  to  continue  its  fxpan.sion.  ,  ^^e  necessarv  facilities. 

but  in  spite  of  such  efforts  the  _ _  ^  _ _ 

outlooK  i.i  for  a  tight  .supply  for  RFGf'OI'RT  fiOl  I)  MINES? 
at  least  two  or  three  vears.  Our, 


reduced,"  Mr.  Dillon  said.  hari-kari.  Ra- 

W.  E.  Eannerman  and  R.  A.  Me-  "er.  it  would  be  our  preference  , 
Farla.ne  were  elected  directors,  and  "e®  .'’ou  follow  a  cour.se  tnat 

other  directors  were  re-elected.  T®?  . '’'‘•'is 

_ _  for  the  years  to  come.  If  you 

_  I  _  ,  »j.|i  oversell  your  market  this  year,  it 

Central  Pot  S  Mill  mav  wcll  have  disastrous  results 

Rate  Near  CoDacitV  *”'■'  ’'''’^stries.  Many  of 

r\Mic  j^g^.g  recognized  the  situa- 

rr-  .  ...  ...  ,  .  ,  i  tion  and  are  already  taking  con- 

Toron.o  M  ith  labor  improved,  gj^ructive  steps  such  as: 
intral  Patricia  Gold  Mines  has  ,  •  • 

ted  Its  daily  milling  back  to  near  !  Directing  your  engineering 

0  tons  rated  capacity,  said  F.  M. 

tu,  _ 1  units  that  will  deliver  more  heat 


Central  Patricia  Gold  Mines  has,’  •  • 

luted  Its  daily  milling  back  to  near  !  Directing  your  engineerinf 

100  tons  rated  capacity,  said  F.  M. 

Con.nell,  president,  at  the  annual  "’ill  /I®  >v®r  oiore  heal 

meeting.  La.st  vear  it  was  neces- 


inciiVred.  Costs  a^e  moderately  ^gh  suppl'i  more'"new 

in  the  di.stnct.  Hiring  of  more  DPs  ^.j^rigr^  " 

from  Europe  is  likely.  '  Directing  mo.st  of  vour  ad- 

I'lrst  quarter  production  this  year  vertising  and  sales  efforts  to  the 
was  $3)4,081  from  27,629  tons.  It  replacement  market.  Savings  of 
compared  with  $232,966  in  1th  quar-  fuel  from  this  source  can  be  .sub- 
ter  of  1917,  and  is  over  .$100,000  .stantial.  I  sincerely  hope  that  the 
ahead  of  first  quarter,  1917.  ,  engineering  standards  of  installa- 

There  i.s  a  great  deal  of  develop-  lion  of  replacement  burne’\s  may 
ment  required  to  catch  up  in  the  be  on  a  new  level  of  efficieney 
general  program.  In  driving  a  compared  with  that  of  many 


crosscut  northwest  there  has  recent¬ 
ly  been  loiatcd  a  new  orebodv  on 


of  the  fild  units. 

C!)  Utilizing  vour  burner  re- 


t'he  3,1.5u-foot  level,  near  the  .shaft.  Pairmcn  during  the  coming  siim- 
It  is  better  than  mine  grade,  as  far  7’®'’  inspect  your  former  in.stal- 
ns  known,  and  could  mean  consider-  i^l’ons  and  insure  the  effieient 

performances  for  which  your  units 
;  ■  ^  ,  ,,  „  .  ,  ^  .  were  designed.  You  men  are  far 

At  present  production  Central  Pat  better  posted  in  this  field  than  I 
has  returned  to  the  profit-making  '  gq,,  but  reconditioning  of  fire-  I 
ranks,  but  a  dividend  cannot  be  con-  !  boxes,  draft  eontrols,  and  burner 
sidered  until  development  speeds  up.  ■  adjustments  have  offered  sub- 

However,  a  payment  will  be  con-  |  stantial  economies  in  fuel  con-  i 

sidered  as  soon  as  possible,  said  the  sumption  in  studies  which  have  ' 

president.  In  3948  pro.specting  at-  ;  reached  my  attention. 

..ntion  will  be  given  to  the  newly  ft)  Continuing  your  united  cf- 
staked  claims  at  Little  July  P’alls  forts  to  get  consumers  to  pro- 
,n  Eastern  Patricia.  '  vi<]e  adequate  storage  facilities.  ' 

- I  This  is  a  vital  need.  Our  com-  ■ 

nMn#il«lM  Prannrinn  panv  has  alrearlv  taken  steps  to 

Donolda  rre^ring  l^gjp-  connection,  as  it  has 

For  Ore  Shipments  ,  made  available  to  its  customers,  ' 

_  on  the  basis  of  cost  plus  a  lOG 

Donalda  Mines,  Ltd.,  is  obtaining  handling  charge,  thousands  of 


Donalda  Mines,  Ltd.,  is  obtaining  handling  charge,  thoiisanas  ot 
equipment  ncccsfiary  for  production  adrHtional  storaj^c  tanks, 
an  the  expectation  that  shipments  <'<1  Making  sure  that  prospec- 
af  ore  will  be  made  to  the  Powell  I''’®  purchaser.s'  of  oil  burners 
Rouvn  mill  for  treatment  on  a  <*'®  R'ven  the  facts  about  the  oil 
customs  basis  early  in  July.  The  I  s»PP'y  situation.  Your  responsi- 

-ompanv  i.s  awaiting  finalization  of  I  7’°*-  ®"'J  , 

’he  Emergency  Gold  Mining  As-  ^dve'-tisemients  or  official  state- 
.lit,  jf  b  ,  ments,  but  extends  to  repre.sen-  ; 

sistance  Aci.  tations  made  by  all  your  em-  ^ 

If  shipments  are  started,  they  will  piqyees  or  agents  who  contract 
be  at  an  initial  rate  of  200  tons  [  tbe  public.  Oil  burner  salesmen 
;iaily,  with  an  increase  to  300  tons  ‘  qq  g  commission  basis  are  under-  : 
as  slope  preparation  advances.  First  1  standably  prone  to  minimize  the 
sloping  will  be  done  above  the  401  |  qn  supply  problem  and  this  can 
east  ilrift  on  tlie  bottom  level  where  probably  be  overcome  only  by  ; 
a  continuous  ore  length  of  410  feet  making  sure  that  everyone  who  [ 
was  developed.  i  orders  a  burner  reads  an  accur-  J 


industries  must  both  attempt  to 

’Keep  each  other  and  the  ^qblic  ' Dtd.  recalls  tnat  operations  at 
fullv  informed  as  to  all  facts  he  property  cea.sed  m  November, 
bearing  on  the  .supply  situation  «»’e®  then  the  remaining 

as  we  .see  them.  If  and  when  the  '  ■’’t®!’®-''  have  been  sold.  Steps  are 
Middle  East  can  complete  the  uuderway  looking  to  the  di.sposal  of 
expansion  of  its  facilities  to  take  .  . 

over  the  greater  part  of  the  Eu-  Before  determining  upon  the 
ropean  market,  we  may  again  be  closing  of  the  property  directors 
able  to  tell  your  industry  that  deemed  it  advi.sablc  to  obtain  a  re- 
adequate  supplies  of  fuel  appear  froui  Dr.  B.  S.  \V.  Buffman, 

available  for  a  substantial  expan-  "ho  concluded  that  sufficient  de- 
sion.  I  am  afraid,  however,  that  velopment  work  had  been  done  to 
that  ti.me  i.s  at  least  three  years  demonstrate  that  the  deposit  did 
away.  The  only  other  good  pros-  uot  warrant  the  raising  of  addition- 
pect  for  a,  substantial  expansion  capital  for  its  further  exploratir<n 
in  the  next  few'  years  would  be  under  the  prc.sent  conditions  and 
the  rapid  development  of  tide-  recommended  that  all  .salvageable 
lands  oil  sources  which  consti-  material  be  withdrawn  from  the 
tute  the  best  prospect  for  major  mine  and  that  underground  opera- 
now  domestic  sources  of  crude  tions  he  abandoned, 
oil.  As  the  area  explored  in  tbe  vicin- 

In  the  long  run.  of  course,  the  it.v  of  the  shaft  mn.sists  only  of  171 
real  hope  for  both  our  industries  acres  out  of  a  total  of  1.588  acres 
rests  \n  technology  and  free  en-  held  by  the  company,  directors  be- 
terprise  which  have  overcome  lieve  that  further  exploration  work  ^ 
and  will  overcome  the  obstacles  i.s  w’arrantcd  on  other  parts  of  the 
in  the  path  of  continued  progre.ss  property  but  this  should  await  con- 
for  us,  and  better  standards  of  ^  ditions  more  favourable  to  financ- 
living  for  all.  ing.  I 

Canadian  Actuaries  To  Attend 

Centenary  of  B.I.A.  in  London 

H.-aded  by  .1.  Gordon  Beatty,  of  Beatty,  chief  actuary,  Canada  Life; 
Toronto,  president  of  the  American  Bruce  R.  Bower,  secretary  and  ac- 
Instilutes  of  Actuaries,  16  actu-  tuary,  Canadian  Life  'in.surancr 
aries  of  Canadian  Life  In.surance  Officers  As.sociation ;  B.  T.  Holmes, 
companic.s  will  atten<l  the  C.entenary  actuary,  Conferleration  Life;  James 
A.s.sembly  of  the  Briti.sh  In.stituto  of  Hunter,  a.s.si.stant  general  manager 
Actuaries  being  held  in  I.K)ndon,  anrl  actuary.  Continental  Life;  H.^R. 
June  21.st  to  2.)th  this  year.  .Stepbcn.son.  vice-presi<lcnt  and  nian- 

1  he  Canadian  delegation  will  bo  aging  flirector,  (Irown  Life;  ,J.  G. 
accompanied  by  a  number  of  ai  tu-  Barker,  president  and  managing 
arie.s  from  American  life  insurt'ince  director,  f’.  H.  Armstrong,  assistant 
companies.  actuary.  Imperial  Life;  A.  J.  Camp- 

American  and  Canadian  life  insiir-  bell,  actuary,  London  Life;  R.  E. 
ance  owes  its  out.standing  strength  Dowsett,  assistant  general  manager 
and  soundnos.s  in  no  small  degree  and  secretary,  J.  R.  Beveridge,  asso- 
to  the  foundations  laid  by  the  pion-  ciate  actuary.  Manufacturers  Life; 
eer  actuaries  of  the  Briti.sh  Insti-  C.  B.  Spurgeon,  a.s.si.stant  actuary, 
tute  a,  century  ago.  Mutual  Life;  VV.  M.  Anderson,  gen- 

Life  Insurance  in  its  early  years  era!  manager.  North  American  Life; 
on  thus  continent  depended  largely  G.  VV.  Gcdde.s,  general  manager  and 
upon  the  experience  and  talents  of  actuary.  Northern  Life;  A.  B.  Wood, 
actuaries  trained  in  England  and  president,  C.  W.  Bourke,  vicc-presi- 
Scotland.  In  more  recent  years,  dent  and  managing  director,  A.  M. 

■  Canadian  ami  United  States  trained  Campbell,  actuary,  Sun  Life.  ! 

actuaries  have  been  largely  assum-  i  _ _ 

‘"";.33;iS'’;;r',h'i'Lo„tinc„.  :  novo  Scotla  Irusl 

contribute  22  papers  for  pre.senta-  |  AsSCtS  Again  Higher 

tion  at  the  centenary  assembly.  [  _ 

The.se  papers  cover  a  wide  range  of  '  Halifax  —  A.ssets  of  the  Nova 
interesting  and  timely  subjects  of  .  Scotia  Trust  Co.  have  doubled  diir- 

value  to  the  actuarial  profession  and  |  ing  the  last  10  years  to  more  than 

to  the  insuring  public.  Subjects  in-  j  $19,000,000,  the  annual  report 
elude:  W'ar  mortality:  annuitant  '  show.s.  j 

mortality;  industrial  life  insurance  :  A  $3,100,000  increase  in  assets 
in  Canada  and  the  Tfnited  States;  |  last  year  brought  the  total  to  $19,-  ' 

group  life;  accident  and  health  and  '  508,816.  The  general  reserve  fund 

medical  service  insurance;  mortality  ;  was  $325,000. 

trends;  in.surance  supervision;  avia-  |  Gro.ss  earnings  for  the  last  year  ; 
tion  stati.stics;  investment  develop-  were  $162,717,  while  net  profits  1 
ments.  ,  ainounteil  to  $!»2,3»2,  le.ss  7  jier 

The  personnel  of  the  Canadian  cent  dividends  paid  out  and  fees  1 
i  delegation  includes:  J.  Gordon  and  income  taxes.  ' 


IVAere  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 


Months: 


Abi»!l>i  Tower  k  Taper  Co. 

Acme  Glove  Works  Limited 
Shoe  Co. 

Aluminum  Co.  of  Canada  fJralled 
AnKlo-f'anadlan  Telephone  Co. 
Anglo-Iluronian  Mines 
Batuiue  Cnnarllrnne  National# 

Bank  of  Montreal 
Bank  of  Toronto 
Have  Metals  Miu.  Corp. 

Bathurst  P.  &  P.  Co. 

Beath  A  Son  IJintled,  WL  D. 
Belding  Corticelll  IJmtted 

BHuiuin  (ilove  A  Hosiery 

Bell  Telephone  Co.  of  Canada 

Bolh'trrre  Quebec  Mine  Lid. 

Biltmore  Hats 

The  Borden  Company 

Brazilian  Traction  I  i>tht  A  P.  Co. 

British  American  Oil  Co. 

B  C,  Barkers  Company 
B.C.  Power  Corp.  I.imfted 
Brurk  Silk  Mills  Ltd. 

Burn.s  A  Co. 

Canada  Ory  Glnjrer  Ale 
Canada  Iron  Foundries 
Canada  Mailing  Co.  Limited 
fian.  Northern  Power  Corp 
Canada  Permanent  Mort;?age  Corp. 
Can.  Steamship  Lines  I.lmiled 
(\'tiuida  Wire  A  Calile  Co. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  IJmfted 
Canaillan  Bronze  Co.  Limited 
Cannfllan  Car  A  Foundry  Co. 
Canadian  f.elnnese  Limited 
(ianadian  Omverters  Ltd. 

Canadian  Cottons  Limited 
r'lnafllan  l,o<'om»>tlvp  f'o 
Canadian  Nfalartic  Gold  Minee 
Canadian  Pa'’ific  Railway 
Canadian  Wallpaper  Mfrs. 

Canadian  W’estinchonse 
Canadian  Wirehoiind  Boxes 
Cate!!)  Ffwt  products  I  tmlled 
(lommerrial  .\lcoliols  l.ld. 
Coniaiirnni  Mines  l  td 
Cons  Mlninp  A  Smelting  Co. 
Consumer’s  Gas  Co,  of  Toronto 
Distillers  (!ort)nration 
Dominion  Rank 
Dominion  Rridpe  Co.  Limited 
Dominion  f>>al  Co. 

Dominion  lUilrles  l.lmlted 
Dominion  FngineerinR  Co. 

Dominion  Glass 
Dominion  ^>teel  A  Coat 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  A  Worsted 
F.asy  Washlnjt  Machines  Co. 
I'dinonton  Corporal  ion 
Lriulish  Derlric  (>). 
l’'alrontirldce  Nickel  Mines 
Famous  Players  (Candn.) 

Ford  Motor  Co.  of  Canada 
Foundation  Co.  of  Canada 
Fraser  Companies  Umtted 
Gatineau  Power  Ca 
General  Steel  Wares  Limited 
Guaranty  Trust  Corporalioo 


Gypiam*  TJme  and  Alabastine 

Heiidershot  Paper  Co. 

HolliiiKer  Cons.  Gold  Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  C;in.  Limited 
International  Pete  Co 
Kerr-Addison  Gold  Mineo 
Kirkland  Lake  Gold  Mines 
lake  Dufaull  W.  T-td. 

Laurenlide  Acceplaiire  Corp. 

Leitch  Gold  Mines  Limited 
T.oblaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

^^^l^Millan  F.xnorf  Co.  Ltd. 

Manic  Leaf  Milliner  Co 
M.itarhewan  Cons.  AI.  T.fd. 

McColl  Frontenac  Oil  <>>. 

McIntyre  Pomiptne  Mines 
M^'lchers  DlstUlepies  Limited 
Mexican  Lf«ht  A  Power  f.o. 

Boberl  Mitchell  of  Can  Limited 
Monetn  Porcupine  Mines  l.lmlted 
Montreal  .Acceptance  Corp. 

Montreal  Cllv  A  nistrfet  Bank 
Mount  n^'val  Hofrl 
Vnfion.al  ^feel  Car  Corr). 

Noranda  Mines  TJmifed 
Vornietal  Minin??  ^'ornorrition  Ltd. 
O’Rrion  Gold  Mines  T.fmited 
Tarlfic  Petroleums 

Polo  Cons  Mines 
penmans  Limited 
Pkneer  Derelonment  Limited 
power  Corporation  of  Canada 
P'*esfnn  Fast  Dome  Mines 
Prof>r?etarv  Mines  l  imited 
Provincial  Paner  l.lmlted 
Pnriiv  Flour  Mills  Co. 

Ouehre  Power 
Band  Service  Store 
Boiii^inn’s  TJmltcft 
Bellanee  Grain  Co. 

Roval  Bank  of  Canada 
San  Antonio  fj-old  Mines 
ShnwInlRan  Water  A  Power 
Sherrilt  Gordon  Mines  Liinlled 
Sherwin  Williams  Co.  of  Canada 
Sleks*  Breweries  fJmited 
SItverwood  Dairies  f.ttnited 
Simon  A  Sons  Limited.  H. 
Simpson’s  l.lmlted 
Slater  Co.  l.lmlted.  N. 

Southern  Can.  Power  Co. 

Snrinj?er  Sliirt?eon  G.  M. 

.Staiulnrd  Chemical  (>»  l  td. 

Standard  Pavtnjf  A  Materials 

S»anlev  Brock  Ltd 

Steel  Co.  of  Canada 

Sun  Life  Assur.  Co.  of  Canada 

Tooke  Bros. 

United  Amusement  Corp. 

United  Grain  Grower#  Ltd. 
Ventures  l.lmlted 
Wahasso  Cotton  Co.  Umlted 
Waite  .Amulet  Mines 
xValker  Gooderham  A  W^orts, 
\V»-stern  Breweries  T.ld. 

Western  Grocers  Limited 
Zeller’s  Limited 
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GIANT  STRIDES 
OIL  PRODUCTION 
IN  LEDUC  FIELD 


Capitol  Raorganization 

Formaque  Gold  Mines 


Los*  Shown 

m  the  No.  1,  No.  2  and  No.  2  North  |  e  ^  » 


vein  zones. 

The  zone  on  the  900  foot  level  has  I 


I  Capitol  Reorganization  i “p  '  Reduced  Less  Shewn  i  f„^®2o®ooo°  e^h^ree^S*! "  Sms 

Formaque  Gold  Mines  :  vein  zones.  For  Cenlagos  Mines  i  a  share,  exercisable  before  Cecem- 

▼▼eSTern  Vll  news  j  The  zone  on  the  900  foot  level  has  l  ^  ^  ^ \  i renort  states  that 

;  Formaque  Gold  Mine.s,  Ltd.,  an-  been  onened  un  for  341  feet  of  ‘  Toronto  —  Annual  report  of  Con- i  Mine  manager  s  report  states  that 
I  nounces  that,  at  a  meeting  of  share- 1  which  240  feet  has  been  in  ore  with  -  iag^s  Mines,  Ltd.,  for  year  1947  |  diamond  drilling  from  surface  had 

Consolidated  Homestead  has  spud-  offset  to  Granleduc  Nos.  1  and  2,  l  holders  recently,  directors  of  the  I  an  estimated  width  of  30  feet  On  ^  shows  a  net  loss  of  $7,710  for  period  j  indicated  359,000  tons  averaging 

ded  a  well,  No.  2,  five  miles  to  the  both  Lloydminster  producers.  i  company  were  authorized  by  unani-  thn  i  non  fnnt  ipvpi  thp  >10' feet :  as  compared  with  loss  of  $44,086  |  $7.42  per  ton  down  to  the  1,000- 

northeast  of  the  Woodbend  field,  *  *  *  '  mous  vote  to  accept  a  proposal  to  of  dri'ftimr  west  on  the  shaft  cross-  ‘  the  year  before.  I  foot  level.  Underground  lateral  de- 

Slniith  RrflT.PBii  havlntr  n  niiarfpr  in.  an  orHer  nf  thp  Alhprta  Oil  pnw,r,ar,,.  t.' ..11... “  ..  .  .  .  I  _ .  _ _ .  .. • vplnnment  on  the  4th.  5th  and  6th 


$7.42  per  ton  down  to  the  1,000- 
foot  level.  Underground  lateral  de- 


South  Brazeau  having  a  quarter  in-  By  an  order  of  the  A^erta  Oil  j  form  a  new  company.  Following  is  ;  cut  has  been  in  altered  material  i  Current  assets,  consisting  of  cash  yelopment  on  the  4th,  5th  and  6th 

-  .....  terest.  &  Gas  Conservation  Board  to  re- 1  a  summary  of  the  new  plan:  i  with  ouartz  tmirmaline  stringers !  and  receivables  are  shown  at  $42  -  partially  developed  a 

Production  in  Excess  of  Million  »  #  4?  main  in  effect  up  till  May  31,  pro-  A  new  company  which  is  to  ac- 1  and^  42^  cars  sent  to  the  ore  difmp  '  551  at  Dec.  31,  while  current  lia-  block  of  this  indicated  ore.  After 

Barrels  as  at  End  of  April,  ^°y»by®  on  reporting  on  Ite  ductlon  allowables  at  Leduc  wells  quire  certain  assets  of  Formaque  |  averaged.  0.185  oz.  per  ton.  Since  |  bilities  were  $2,657.  Under  invest-  fPPlyihg,. a  20  per  cent  dilution 
id  Indicated  Turner  Valley  wells  showed  Foot-  are  to  remain  as  before.  It  stipula-  namely:  the  present  mining  claims,  '  underiround  development  resumed  I  ments,  government  bonds  and  trus- 1  factor,  this  block  is  estimated  to 

_  ^®y®bte  tes  that  D3  zone  wells  will  be  per- j  buildings  and  equipment,  and  to  as- :  January  approximatclv  3,000  j  tee  investments  are  shown  at  $1,- 1  ®°*^^ain  165,000  tons  averaging  $6.44 

iwr»-MTiT¥V  AVirnAriT'  mitted  to  produce  an  average  of  1  sume  all  Formaque's  liabilities,  will  tons  averaeimr  203  oz  have  been'  127.207,  mining  stocks  are  listed  at !  P®*"  located  between  the  4th 

BIG  MONTHLY  AVERAGE  Royalite  No.  1  at  3115  ft.  150  barrels  per  day.  with  maximum  i  have  a  capital  of  4,000,000  shares  i  Saceron  tlie  ore  dumo:  i  $480,961.  industrial  and  miscellan-  I  and  6th  levels. 

..  .  .  ♦  ^  ^  yield  for  any  one  day  not  to  ex-  !  and  will  option  2.200.000  shares  at  i  ^  ^  i  emm  stnrka  at  *k94  moUintr  I  - . .  -  .  ^ 

Edmonton  —  All  indications  point  Commercial  Oil  Products,  an  Ed-  ceed  175  barrels  of  combined  oil  and  '  various  prfces  to ’neL  whLTpuon  wJ. necesi  tX®  of  °$L734593^^^®’^^^’  i  Central  Patricia  Loss 

to  April  output  of  crude  oil  from  monton  company  operating  at  water,  as  some  wells  are  showing  a  is  fully  exercised  the  total  sum  of  'eiopmeni  program  it  was  neces  Market  Quotations  on  stocks  at  r  ^  ■  i.  .. 

Ihe  Leduc  field  brlnglns  total  pro-  Lloydmltutcr.  has  brought  in  Its  little  water.  D2  sons  wells  may  pro-  Jl.ioo.'oOO.  which  money  will  be  the  end  of  1947  showed  an  apprielj-  DmS  tO  Lobor  SlnTtage 

ductlon  since  original  discovery  by  Z"  “  - sT:::::  . . . 


first  well  in  the  Blackfoot  area.  The  duce  an  average  of  100  barrels  \  used  to  develop  the  property  with  I  \!’®  authorized  capital  j  PP  ' 

plug  was  drilled  at  1970  ft.  and  in-  daily,  with  maximum  yield  in  any  !  the  ultimate  view  of  bringing  it  into  I  1 191  ®  ^ 


Qucuon  since  oiig  uai  u  j  y  drilled  at  1970  ft.  and  in-  daily,  with  maximum  yield  in  any  i  the  ultimate  view  of  bringing  it  into  !  «  4,000,000  shares  of  the  par  value  | 

Imperial  Oil  in  February,  1947,  to  (]ications  are  said  to  be  for  a  good  24  hours  set  at  125  barrels.  After  j  production.  ’  $1.00  each.  By  agreement  dated  ,  _ _ 

above  the  million  barrel  mark.  producer.  the  end  of  May,  quotes  will  be  set '  in  order  to  purchase  from  the  ■  -^^uuary  30th.  1948,  400,000  shares  '  ^  .  ■» 

At  the  end  of  March,  total  pro-  *  \  ^  *  rr,  ^  calendar  month  basis.  .  treasury  of  the  new  company,  an  :  ^1"®  -Wp^n^monthW  i  **  "©"J**  FOCfOr 

duction  of  field  amounted  to  808,-  amount  of  shares  equal  to  the^ block  '  iti^stalments  endinc  in  Julv  next.  DliqUCS 


At  the  end  of  March,  total  pro-  *  *,  *  ■  m.  ^  calendar  month  basis.  .  treasury  of  the  new  company,  an  : 

-IS-  g  g-  1  1  I  ens  Drilling  three  holes  in  Turner  H-  ^  amount  of  shares  eaual  to  the  block  '  ^^hc)  per  share,  payable  in  monthly 

ductlon  of  field  amounted  to  808-*  valley.  Home  Oil  reported  that  No.  The  Home  Oil  Company  has  ex- ,  of  shares  held  by  FormaqiS  in  the  instalments  ending  in  July  next, 
076  barrels.  Production  in  March  drilling  at  3611  ft.,  with  No.  panded  its  drilling  program.  Lately  new  company  namely  1  550  000  the  ^  sufficient  to  cover  the 

was  171,088  barrels.  32  at  4435  and  No.  33  at  4879  ft.  it  added  two_rigs  for  service  in  the  ,  under^wriLr  shall  have  to  finance  current  expenses. 

Daily  average  of  production  in  4^  4^  4^  Leduc  field.  The  equipment  now  be- i  the  new  company  to  the  extent  of .  _  - - H  T, 

March  was  5,519  barrels  from  51  With  its  expanding  operations,  ing  used  drilled  the  wells  Nos.  1,  3  ;  $425,000  and  it  is  emphasized  that  SenafOf  ROUVII  Head  In 
wells,  compared  with  4,907  barrels  Globe  Oil  looks  for  a  most  import-  j  and  5  D-3  successes.  It  has  moved  ]  it  is  unlikely  that  the  said  shares  BimIi*  Cap  ChArakAlelArc 

in  February  from  43  wells.  In  Sep-  ant  year  in  current  year,  both  in  !  to  No.  7,  the  fourth  well  on  the  ^  will  be  held  in  one  block  by  the  '  rigilT  ror  anarenoiaers 


uu.uuu  snares  or  ine  par  vaiue  |  - g  —  —  Toronto  —  Annual  report  of  Cen- 

.00  each.  By  agreement  dated  ,  _ _  ,  ^j.gj  patricia  Gold  Mines  attributes 

iry  30th,  1948,  400,000  shares  '  ^  !  ^’’®  suffered  by  the  company 

underwritten  at  fifty  cents  ;  VOia  BOnUS  raCfOr  during  1947  directly  to  the  shortage 

per  share,  payable  in  monthly  I  ij^  DuauCSn®  Plans  of  labor,  which  made  it  necessary  to 

ments  ending  m  July  next,  :  ;  reduce  tonnage  of  ore  being  treated, 

are  sufficient  to  cover  the  Toronto  _  With  117  434  tons  of  !  ®-ud  also  to  the  fact  that  mine  aver- 

it  expenses.  probable  and  possible  o’re  worth  an  !  age  grade,  had  to  be  milled.  Oper- 

^  ^  LI  J  1  '  estimated  $1,515,785  outlined  by  I  showed  a  very  substan- 

ifOr  KOUyn  Head  In  l  underground  development  work,  I  increase. 

Fiaht  For  Shareholders  Luquesne  Mining  Co.,  is  only  await-  Principal  reasons  for  reduction  In 
*  _  !  ing  the  final  working  out  of  the  working  capital  are  given  by  presi- 


tember  last,  average  production  was  Leduc,  where  it  has  eight  producing  same  quarter  section.  The  D-2  zone  ,  underwriter,  thereby  giving  an  ex-  „  „  .  , - ; -  '  Ottawa  government’s  Emergency  dent  F.  M.  Connell  as  payment  of 

1,000  barrels  daily;  hence  produc-  wells,  and  in  Lloydminster,  Princess  which  was  oil-bearing,  was  cased  cellent  position  to  Formaque  as  a  !  closely  upon  announce-  j  Mining  Assistance  Act  befo%  '  $100,000  in  dividends  during  the 

tion  has  multiplied  five  and  a  half  and  Quaich.  Among  other  exten-  off  in  the  three  completed  wells,  |  shareholder  of  the  new  company.  i  Redmond  Quain,  K.C.,  pres-  !  implementing  production  plans  i  vear,  expenditure  of  $85,929  on 

times  in  six  months.  sive  holdings  are  those  at  South  |  but  four  more  are  on  the  program  !  The  present  capital  structure  of  iden  of  Senator  Rouyn  Ltd.,  of  his  ^  Shipment  of  1,000  tons  of  ore  to  '  Plant,  payment  of  $33,000  to  Labe 

So  far  in  April,  13  more  wells  Bantry,  Jumping  Pound,  Tamer,  Del  ,  to  tap  the  D-2  zone,  to  be  numbered  Formaque  will  be  left  intact  and  its  disagreement  with  other  members  of  the  Consolidated  Beattie  mill  for  j  St.  Joseph  Transportation  Co.  for 
have  been  successfully  completed  Bonita,  Fincher  Creek  and  btetier.  2,  4,  6  and  8.  i  as.sets  comprise  1,550,000  shares  of  company’s  board  of  directors  in  the  i  test  purposes  last  year  gave  an  !  chitting  timber,  and  spending  of 

and  that  number  should  reach  pro-  ,  .  ^”®  company  two  other  quar-  |  the  new  company  and  600,000  shares  matter  of  options  on  unissued  stock  average  head  assay  of  .51  ounce  per  |  $22,412  on  outside  exploration, 

duction  in  each  month  during  the  ^duc  field  provides  a  good  mar-  ter  sections  in  the  field,  including  i  of  Sevcourt  Mines.  Limited,  (of  granted  to  Cuauni  Mining  and  Mill- ■  ton.  The  ore  was  drawn  from  the  During  the  .summer  the  company 
coming  summer.  Of  late,  drilling ,  ket  for  the  heavy  cmde  oil  pro-  the  southwest  quarter  of  Section  9.  |  which  company  <20,000  shares  are  jng  co.  Ltd.  comes  a  request  for  375  and  750-foot  levels  and  was  esti-  maintained  two  prospecting  parties 
has  been  held  back  by  impassable  duced  at  Lloydminster.  In  M  e  .  offsetting  E^t  Leduc  Na  3  and  ;  outstanding).  Formaque  will  also  proxies  in  his  name  for  the  annual  i  mated  to  grade  .45  ounce  across  8.3  in  conlunction  with  Conwest  Ex¬ 
roads,  following  the  .snow,  rain  and  3,300  barrels  were  trucked  to  Leduc  ,  Continental  No.  1,  both  D-3  pro- j  have  left  in  its  treasury  approxi- ■  meeting  to  be  held  in  Kingsmere,  '  feet,  although  the  ore  in  the  drifts  I  ploration  Co.,  in  exploring  the  areas 


luauo,  iwiiLiw.i.B  Liiv  ....V-  ---  _  J _  \  it.  ■  \  — J  — I  - ,  ■  .„V  meeting  to  oe  neia  in  ivingsmere,  aitnuugii  me  me  m  tue  units  iminiLiun  v-o..  Ill  exploring  tne  areas 

general  thaw  of  the  past  two  weeks  and  used  as  fuel  for  the  power  rigs  ducers  to  the  west  and  southeast  mately  425,000  shares  of  which  Quebec,  on  Saturday,  April  24th.  had  previously  averaged  ,48  ounce  i  to  the  east  and  west  of  the  mine, 
or  .so.  in  use  there.  quarter  of  Section  3,  half  a  mile  350,000  are  pre.sently  under  option  I  Ouain’s  onnosition  to  the  ®®™®®  feet-  A  group  of  75  claims  was  located  at 

The  D3  zone  is  the  most  prolific  _  ■  *  y  r>ot<.  witvi  i  Imperial  No.  ^  in  the  ex- I  to  net  if  option  is  fully  exercised,  cuauni  nroxv  deaf^dealt  with  else-  Recent  report  by  the  company’s  Little  July  Falls,  and  two  drill 

area,  having  produced  118,794  bar-  s^rfld  tended  southeast  area.  Development  i  the  sum  of  $60,000.  where  in  this  issue  is  that  it  is  un-  '  consulting  engineer,  Alan  C.  Lee,  I  intersections  gave  high  gold  values, 

rels  in  March,  from  31  wells  rais-  j  Llo>dminster  producers,  sold  that  |  of  Section  9  quarter  is  to  start  im-  ,  -  ;  comnanv  and  uneauit-  i  estimated  sufficient  ore  in  sight  to  |  but  subsequent  drilling  gave  much 

ing  cumulative  to  567.909  barrels  [  ^  price°of  |l.l3  a^baSef  '  i  No  iTas  west‘of?set  TL^s'tTe  |  Ind'CaflollS  '  able  tn  exi.^tin.  .aharehnldar.,  in  that  !  ®uPPort  a  100-ton  mill  for  better  ,1  lower  values,  and  further  work  will 


Ten  wells  were  completed  in  that  ] 


S'il  ““S  i  tSm  bti'lf  I  ““L^.tc.n.dl.n  OII,  Imperl.l  Oil :  “ZZ.""  'or  capita,  paedV  or  f,'-«Va”d'y  Si'.ip'rSri 

rai  barrll!,  li?March  ifom  20  well.;. ! ''“J’  shortly  through  thia  and  Tower  Petroleums  share  In  the  !  Annual  report  of  Beveourt  Gold  '  tons  dally  mdrt  the  same  time 

bringing  cumulative  to  210,167  bar- i  „  I  !  Mines  Ltd.  states  that  H.  S.  Wil- j  ,  ^  ‘ ' _  j  laid  out  in  units  for  an  ultimate  5( 

rpie  j  ¥  ^  ^  ..  t  Viking-Kinsella  gas  field.  If  sa-  ,  son,  consulting  geologist,  has  ad-  :  .  .  ^  tons  if  enough  ore  is  found  to  wa 

-  •  n-  ¥  o  1  '  porosity  at  tisfied,  a  joint  well  will  start.  Shell  ,  vised  that  the  milling  at  Perron  of  Lake  Wasa  RepOrfS  I  rant  this. 

imperial  s  Big  Lean  Atlantic  No.  3  well  at  Leduc  con-  Oil  is  looking  over  an  area  imme- ,  the  material  from  the  ore  dump!  Dtfv^lAnmAn*  Pmamcc  _ 

Imperial  led  producers  in  the  field  tinues  seeping  through  from  the  diately  east  of  the  south  portion  of  i  has  indicated  that  car  aamniintr  i  _  _  _ 


At  Beveourt  Property 


Cuauni  proxy  deal,  dealt  with  else- I  riecenL  repon.  oy  me  company  s  i.siLue  juiy  raii.s,  ana  two  ana 
where  in  this  issue  is  that  it  is  un-  '  consulting  engineer,  Alan  C.  Lee, !  inter.sections  gave  high  gold  value.s, 

favorable  for  company  and  unequit-  i  estimated  sufficient  ore  in  sight  to  j  but  subsequent  drilling  gave  much 

able  to  existing  shareholders  in  that '  ^  I  further  work  will 

it  will  lead  to  enforced  use  of  oper-  i  than  three  year.^  He  also  sug-  i  be  required  to  fully  test  the  possi- 

ating  profits  for  capital  needs  or  '  8:e®ted  the  mill  be  constructed  to  [  bilitics  of  this  .showing. 

to  an  ultimate  capital  reorganiza-  j  fllow  ready  expansion  to  200  or  250  - 

tion  of  company.  the  same  time  be  BAXKFIELD  CONSOLIDATED 

• _  I  laid  out  in  units  for  an  ultimate  500  I  r- _ _  i- ,  ».• 


imperial  s  Big  ail  Atlantic  No.  3  well  at  Leduc  con-  Oil  is  looking  over  an  area  imme- ,  the  material  from  the  ore  dump!  DevelanniMf  PranrACc  _  :  securities  and  revenue  from  sale 

Imperial  led  producers  in  the  field  tinues  seeping  through  from  the  ;  diately  east  of  the  south  portion  of  i  has  indicated  that  car  sampling  ’  weveiopmenr  rrogreSS  «  ai _ i-  !  2c  ®qu‘P'"®'4t  of 

during  March  with  121,832  barrels  ,  depth  and  casing  trouble.  However,  ;  Turner  Valley  and  is  expected  to  be  |  gives  a  more  accurate  method  of'  t  i  Z~'- —  i  KOIlyll  Merger  neCOS  i  $6,011  during  194/,  while  expenses 

from  38  wells,  bringing  cumulative  !  good  progress  was  made  and  ex- i  starting  a  wildcat,  ^  determining  ore  grade  than  chan- 1  ^  ^  Mining  Cor^  1  Funds  fof  PfOduCfiOft  which  $9,690  was 

total  to  592,199  barrels,  20  D3  wells  perts  from  the  United  States  assist-  i  W.  C.  Whaley,  vice-president,  Ca-  nel  sampling.  In  basing  himself  on  I’’®  ^■®®'‘  ®"‘^®^  December  |  _  “''"wn  spent  on  outside  exp  oration.  Bal- 

accounting  for  73,593  barrels,  for  .  ing  in  bringing  the  well  into  control.  |  lifornia  division,  Barnsdall  Oil  Com- !  car  sampling  resuU.s  adjusted,  that  development  |  pia^,  f^r  bringing  property  * 

total  of  375,138  barrels  and  18  D2  ,  Enormous  quantities  of  cement  j  pany,  conferred  with  his  company  '  where  nece.s.sary,  to  probable^  stoo- '  the  mine  has  been  progres-  Rouyn  Merger^  MiLs^^Mo  I  rnritiM  havTn  J^mt^^pV’^^'  f 

wells  yielding  48  239  barrels,  with  ^  has  been  necessary  to  seal  off  the  field  staff  in  Calgary.  j  ing  widths  Mr.^’wil.sL  has  estim- 1  proSicUon  h'ave  bef "  under  con-  |  h^'of  $33^018 "  Tn  ^adTJon  Z 

cumulative  of  217,061  barrels.  Nine  ‘thief”  formation  which  has  .swal- |  lyi  4^  4S  ated  that  the  combined  ore  lengths!  Expenditures  during  the  year  to- '  ((jg-ation  for  some  time  ami  will  li  .  ,  •  .  ^  u  ’  '  . 

more  wells  have  been  completed  this  lowed  both  quick  settling  mud  and  i  The  Imperial  Oil  No.  60,  located  !  of  the  600’  and  700’  levels  \re  ;  ta'led  $309,420.  Sundry  income  was  ,  be  proceeded  with  upon  completion  I  co^^  o7  $’09  379  Current 

month,  eight  in  D3  and  one  in  D2  cement  alike.  |  in  the  lii  mile  wide  strip  separating  1,760  feet  with  an  average  width  !  P-610.  The  company  became  ,  of  neces.sarv  financing.  T.  H.  Rea  Uies  amount  to  SlOO  686  of  whTh 

zone.  I  At  last  report  the  crew  was  the  main  Leduc  section  from  the  ,  of  ,5.1  feet  and  a  grade  of  0.185  oz.  i  known  as  Lake  Wa.sa  Mining  Corp.  president,  states  in  the  annual  re- i  $87  000  is  bank  loan 

Independents  had  13  welLs  on  cleaning  drill  pipe  of  obstructions  west  wells,  may  provide  an  answer  |  He  al.so  states  there  are  other  on  January  1.  1947.  when  it  ac- |  port  for  1947.  It  is  estimated  that  r’omnanv  hoiH,  .n 
production  in  March,  of  which  11  near  the  bottom,  after  which  it  is  on  the  undeveloped  belt  and  as  to  !  veins  indicated  by  underground  ;  Ike  as.sets  of  Lake  asa  ;  5250,000  will  be  required  to  imple- 1  oueens^on^Cold  Min^  T 

were  in  D3  and  two  D2  zone,  pro-  proposed  to  shoot  off  the  pipe  and  .  a  possible  “.saddle”  in  between  !  diamond  drilling  which  cannot  be  1  Gold  Mines,  Ltd.,  on  the  basis  of  j  ment  the  program.  1  Mining  r,,rn  o  i  t 

during  19,256  barrels  and  raising  that  as  low  as  possible.  |  which  may  not  be  productive.  !  properly  evaluated  until  they  are  |  ‘•"’o  old  shares  for  one  new  share.  Balance  sheet  as  of  December  31.  Mines^  FiZrtiine  Veiin^knifa 

cumulative  total  to  215,877  barrels.  The  company  is  not  without  hope  |  -  opened  up  by  drifts  and  x-cuts.  I  J.  E.  Gill,  consulting  geologist,  in  1947,  shows  cash  of  $40,474,  stores  st  Francis  Minima  rc 

So  far  in  April,  four  more  indepen-  after  consultations  with  experts,  of  |  CENT.  CADILLAC  OUTPI’T  Since  shaft  sinking  to  1020  feet ;  a  report  dated  March  18,  1948,  con-  and  supplies  worth  $17,337.  while  I  ron  Corn.  The  latter  comnanv  had 


tion  of  company.  ^"e  same  time  be  BAXKFIELD  COX.SOLIDATED 

I  L  '  t""®  if  ®"®»&k  ore  is  found  to  war- '  inccile  ,  "e 

Lake  Wasa  Reports  i  rant  this  *’®‘'  ^  profit  on  sales  of 

A _ .  A  :  I.  1.  <  .  !  .securities  and  revenue  from  sale 

Deveiopnienr  Progress  _  ■  i  non-capitaiizcd  equipment  of 

-  i  Rouyn  Merger  Needs  i  $6,011  during  1947,  while  expenses 

Lake  Wa.sa  Mining  Corp.  in  re-  j  Funds  for  PraduefriAn  '''®'’®  $18,751,  of  which  $9,690  wa.s 

port  for  the  year  ended  December  !  runiia  J%tw  rroaucrion  ^  ^pent  on  outside  exploration.  Bal- 

31,  1947,  states  that  development!  ,  "TT  .  !  ance  sheet  shows  cash,  receivables 

work  at  the  mine  has  been  progres-  ,  property  |  and  bonds  worth  $12,541,  plus  se- 

sing  favorably.  !  j  ®'y.  Merger  Mines  into  curities  having  quoted  market  va- 

n  fo''r'''?<.m'’rtln,“e'' m  'wni  j  romp°a„y”S“l®',inlhtM‘'!,har’;,  “at 

s  «o  ’”¥ho  ®cS.“v”T,c."'„i: ;  5'  p™'"'*'''  “p“  .siiPM'o"  i  »7  $s,;7r'gi“.„’t’“'"abi7 

known  fls  Take  WaTa^MininZ  ^nrn  '  necessar.v  financing,  T.  H.  Rea,  :  ties  amount  to  $100,686,  of  which 
on  I'of-  I  P*'®®'‘i®"f'  Ikc  annual  re- j  $87,000  is  bank  loan. 


well  wa.s  comple  ed  m  D,3  this  ,  ^  ^ 

month,  .\tlant.c  Oils  produced  ^80  conditions 

barrels  from  three  p3  veils  in  ,  Lashburn  No.  3  has  now 

March  for  total  of  3.), o65  barrels,  i  spudded  in  L.S.D.  9  of  the  sec- 
East  Leduc  Oils,  i.ol.o  barrels  from  '  ,  .  .. 


two  D3  wells,  for  total  of  33,328 
barrels:  Central  Leduc  4,372  bar¬ 
rels  from  one  D3  well  for  total  of 
21,568  barrels. 

Home  Oil  operated  one  D3  well 


tion  and  has  .set  the  .surface  pipe,  I 
although  no  depth  is  reported.  I 
Cellars  are  also  being  dug  for  | 
Lashburn  No.  4  and  locations  are  j 
spotted  for  Nos.  5  and  6.  I 

North  Kitscotv  well  continues  j 


with  output  of  4.053  barrels,  for  bailing  tests,  but  the  roads  were  in 
total  of  7,623  barrels,  with  one  well  i  jjgd  .shape  .south  of  Kitscoty,  with 
in  D3  zone  .shut  in  since  January  action  yet  po.ssible. 
and  completed  third  D3  well  in, 

April,  while  Continental  Oil  of  Can-  j  Texaco  McCall  Calmar  No.  1. 
ada.  with  its  partner.s^  British  about  three  miles  to  the  west  of  the 
American,  Globe,  Leduc  West,  East :  okalta  .success,  has  made  good  pro- 
Leduc  and  Vandeluc,  produced  |  gress,  latest  field  report  indicated 
4.674  barrels  from  one  D3  well  for  !  depth  of  3875  ft.  j 

total  of  in, .531  barrels.  Okalta  ;  s^onv  Plain  well  of  McColl  was ' 
joineii  producers  with  first  D3  well  reaming  at  6012.  I 

in  mid-April.  They  were  still  rigging  up  at; 

~  Lake  Majeau. 

Exploration  Expenditures  i  4^  4^  4^ 

I-  I  mLa  1  OA*»  '  Negotiations  arc  now  under  way 

God  S  Lake  Heavy  in  1  V47  ^  between  British  Dominion  Oil  &  | 

- -  '  Development  Corp.,  and  several  ma- 

Toronto  Annual  report  of  God’s  jgr  companies  for  the  drilling  of 
I.ake  Gold  Mines  for  1947  shows  gn  initial  well  on  the  former’s  hold- 
that  expenditures  on  outside  explo-  |  ings  in  the  Pincher  Creek  field  and 
ration  during  the  year  were  more  ,  gp,  announcement  is  expected  to  be 
than  double  the  1946  figure,  am-  !  g-gde  in  the  near  future, 
ounting  to  $60, ,540.  Shutdown  ex-  j  Success  at  the  Gulf  Oil-Pincher 
pen.se  was  $14,173,  administrative  Creek  test  recently  focu.ssed  consid- 
expense  $27,301,  making  total  out-  erable  attention  on  the  area.  On  a 
lay  of  $102,315.  Income  totalled  .qg-hour  test,  this  well  produced  775 
$35,895.  so  that  deficit  was  $66,420.  barrels  of  51  gravity  oil.  This  was 
Balance  sheet  shows  current  as-  obtained  from  the  upper  porous 
sets,  including  shares  in  producing  .  zone  and  the  lower  porous  zone  is 
mining  companies  at  cost,  of  $483,-  ;  now  being  tested. 

058,  against  current  liabilities  of '  Canadian  Gulf  Oil  Co.,  ovms  ap- 
$4,810,  leaving  working  capital  of  '  proximately  135,000  acres  around 
.$478,248,  compared  with  $973,224  !  this  well,  Imperial  Oil  also  has 
the  year  before.  i  large  holdings,  Calgary  &  Edmon- 

Also  contributing  to  the  drop  in  j  fofi  holds  57,000  acres,  British  Do- 
working  capital  was  increase  in  minion  holds  34,750  acres,  most  of 
holdings  of  shares  in  mining  com-  this  ground  checker-boarding  the 
panics  in  the  process  of  develop-  Canadian  Gulf  leases, 
ment  from  $177,770  to  $486,272.  In  British  Dominion  has  paid  for  all 
this  connection,  the  portfolio  shows  !  ibe  outstanding  debentures  and 
a  further  72,322  shares  of  Bev-  |  bank  loans  and  at  present  the  only 
court  were  acquired,  holdings  in  i  outstanding  debts  are  small  cur- 
Wckusko  were  increased  766,050  j  rent  liabilities.  Income  at  the  pre- 
•shares,  a  further  102,667  shares  of :  sent  time  from  the  wells  held 
South  Dufault  were  piircha.sed.  |  jointly  with  Home  Oil  in  Turner 
However,  307,500  shares  of  Reg-  I  Valley  amounts  to  about  $10,000  a 
court  were  sold.  i  month. 

- I  Of  added  Interest,  particularly 

1  since  the  announcement  that  So- 

Louvicourr  Reports  :  cony-Vacuum  Exploration  Co.,  has 

Improved  Mlllheads  arranged  with  Canadian  Pacific 

_  Railway  for  the  oil  and  gas  rights 

I.ouvicourt  Gold  Fields  reports  on  1,800,000  acres  extending  from 
marked  improvement  in  millheads  '  Calgary  to  Red  Deer  River,  is  Bri-  j 
within  recent  wcek.s,  with  heads  tish  Dominion’s  interest  in  68,603  ! 
averaging  87.4  cents  a  ton  over  the  acres  north  and  east  of  Bassano.  ! 
average  up  to  the  end  of  March.  It  ;  This  acreage  is  practically  in  the 
is  stated  that  recent  work  ha.s  in-  centre  of  the  1,800,000  acres  just 
(licated  the  possibilities  of  opening  ,  acquired  by  Socony-Vacuum. 

.smaller  but  better  grade  ore  bodies  I  4P  ¥  V 

of  the  El  Sol  character  in  a  struc- '  The  producing  area  of  the  Lloyd- 
tiirc  which  may  be  the  extension  i  minster  field,  on  the  Alberta  side 
of  the  one  at  El  Sol.  Ultimate  mill  of  the  Saskatchewan  boundary,  ha.s 
objective  is  800  tons  per  day,  and  '  keen  extended  one  mile  north  by 
in  an  effort  to  reach  this  goal,  work  successful  completion  of  Shamrock 
is  reported  being  directed  to  the  No.  1  well,  a  joint  venture  of  Mon-  | 
proving  of  more  ore  from  top  to  hot-  trpal  and  Calgary  interests.  Since  ; 
tom  of  the  mine  through  explora-  being  put  on  the  pump  on  April  10; 

the  well  has  maintained  a  steadv  | 
In  the  crosscut  driven  south  Pr®'’,''®t‘o”.®^^kout  60  barrels  daily 
through  the  porphyry,  on  the  225-  ®’®®"  «*'•  Location  is  the  north- 

foot  level,  ore  is  said  to  have  been 

encountered  in  dioritc  formation,  *^9"’9®kip  50,  lw4th. 

and  a  small  slope  was  opened  up  Shamrock  has  a  50  per  cent  in- 
from  which  nuich-better-than-aver-  Merest  in  production,  Phillips  Pet- 
age-grade  ore  has  been  drawn.  A  roleums  one-sixth  and  a  Montreal 
diamond  drill  hole  was  bored  north-  ®y"dicate  the  remaining  one-third, 
east  by  east  in  the  diorite  near  the  !  Shanirock  holds  legal  sub-division.s 
south  contact  of  the  main  porphyry,  i  ®’,  "bile  balance  of 

This  drill  hole  showed  five  inter- j  ®®®Lon  is  under  lea.se  to  Common- 
sections.  at  least  three  of  which  in  i  ..  Command 

grade  and  width,  would  be  classed  j 

as  ore.  Individual  a.ssays  were:  |  *"k-  ,  Granleduc  Oils  an- 

$9,85  across  13  ft.,  $4.92  across  4;  Directors  oi  Granieoiic  oils  an  | 

ft.  $5.69  acros.s  2  $17.07  acro.ss  '  that  preparations  are  un- 

2  .5  ft  and  $12.97  over  7.4  ft.  Aver-  ‘>fway  to  drill  another  well  in  the 

age  of  the^se  intersections  lies  be-  Blackfoot  section  of  the  Irioyd- 
*  ®  A  4^^  A  ¥.¥A¥o.vst  minster  field,  to  be  known  a,s  Gran- 

tween  $9  and  $10  a  ton  on  a  weight-  3  - 

ed  basis.  * 


MODERATION 


THE  MMSDOM 


MATURITY 


Traej  vre  arc  a  youn^  country.  In  lesMS  than  a  century  we  have 
risen  from  colonial  youth  to  nationhood  of  a  stature  enjoyed  by 


no  other  x>cople  of  our  numbers. 


Canada  has  earned 


Louvicourt  Reports 


this.  Tliroui^h  the  years  vrv  have  kept  our  sense  of  values  •  •  • 
been  mwlerate  in  our  pleasures  ...  moderate  in  our  thinking. 


Today,  m’c  continue  to  bear 
ourselvo.s  vith  the  self-respect  of  a  moderate  people.  M’^c  are 
moderate  iu  our  spendiiii^.  In  our  thiukiu^  ...  moderate  in  our 
pleasures,  luodcraie  in  the  enjoyment  of  M'liisky  •  •  •  moderate 
in  all  things. 


>Ve  are  younji,  yes.  But  m’c  have  come  of  a^e, 
for  moderation  is  the  M-isdom  of  maturity. 

&hte((ce  S^ay/ 

THE  HOUSE  OF  SEAGRAM 


mi 
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NORANDA  HEAD 
SEES  OUTLOOK 
AS  PROMISING 


I  Coniaurum  Mines  Is  I 

Stepping  Up  Tonnage 


[  Toronto  —  Mill  tonnage  at  Coni- ,  I 

aurum  Mines  will  be  progressively  ^  • - 

increased  from  the  current  daily  Stock* 

rate  of  300  tons  until  a  rate  of  400  • 

tons  per  day  is  reached  by  this  Akaitoho 

coming  fall.  J.  M.  Cunningham-  ^'Ker 
^ _ _ Ain-i^araer 


MINING  MARKET  RECORD 


TroasaetioiM  on  TORONTO  STOCK  EXCHANGE 


LOSS  OF  $951,204 
FOR  CONS.  BEAniE 


News  Briefs  of  the  Mining  Fields 


Looks  for  Continuation  of  Dunlop,  president,  told  shareholders  aIH;  N.-phoiine'".!!'.! 


Am.  Yellow  .., 
■ViikIo  Hiironluii 


Short  Supply  Conditions  But  at  annual  meeting.  Am.  Yellow 

Warns  Against  Price  Rise  '  Estimated  profits  for  the  first  a  "U''’hou'"i 

_  i  quarter  of  the  current  year  amount-  Apex  Hesource* 

1ST  QUARTER  GAIN  ,  to  $49,883  after  taxes  but  be-  A«i;',;>rius  .... 

^  !  fore  write-offs  compared  with  a  Arjon  . 

Toronto  —  A  warning  against  profit  of  $16  116  in  like  1947  period.  |  .y,„isfice  '•  I".; 

possible  effects  of  a  further  rise  in  i  >n  earnings  'vas  A*  >  ;:y  •••.. 

price  of  copper  was  sounded  bv  i  J®  a?1h"  Vk.  . 

James  Y.  Murdoch,  president  of  j  for  a  short  period  dur-  A„heiie  . 

Noranda  Mines  Ltd.,  at  annual  '  ‘"g  ^^e  quarter,  . V.: 

meeting  of  company  here.  “ iiuKamar  '  . 

Demand  for  copper,  he  told  the  |  T  A  MRI  V  VfiTFD  H"- ^ : 

meeting,  is  likely  to  greatly  exceed  \JlllTll/ijLl  f  V  1 MJU  Hear  Exploratic 

the  supply,  not  only  for  the  balance  !  Ucaullou  . 

SENATOR  HEAD  jilS' 

that.  He  stated,  however,  that  there  Hobjo  . 

is  a  strong  possibility  of  the  CIO '  -  _  _  ;  . 

union  in  the  United  States  demand- ;  Quain  Bested  in  Control  I  tiordulac  .... 

ing  a  further  round  of  wage  in-  ’  Ballot  as  Cuauni  Group  IIS’  . 

creases  and  this  would  have  only  nraionie  .... 

one  result,  a  further  increase  in  the  Takes  Over  Company 

price  of  copper.  Such  an  increase  I  ..u  lUiffaio  Ankeriu 

in  the  price,  he  indicated,  would  be  .  *5'*  ’  ^  ^  : '‘‘■"“’JJ  <-anadit 

.anrino,.  inHiiafrx.  ( jcctions  bv  formec  president  Red-  ;  Huff  Hed  latki- 
dangerous  to  the  copper  industrj,  j  Ouain  KC  reoresentine  a  *'ahier  iiuusquet 
as  it  would  invite  the  use  of  sub-  mond  t^uain,  K.C.,  representing  a  . 


GAMBLE  VOTED 
SENATOR  HEAD 


Aiinor  . 

IklKHIIIAC  . . 

Bankfieid  . 

Itase  Metals  . 

Bear  Exploration 
lk>auliou  . 


SENATOR  HEAD  IS- 

Bobjo  . 

!  lionetal  . . . 

Quain  Bested  in  Control  j  tiordulac  . 

Ballot  as  Cuauni  Group  »raTor"e  . 

Takes  Over  Company  Broulan  . 

_  Buffndlson  . 

-a  a  Buffalo  Ankerite  ..••• 

Hull,  Que.  —  Despite  strongs  ob- j  ('.anudian 

jections  bv  former  president  Red-  ;  Buff  He<l  i,ake  . 


sub-  Quain,  K.C.,  representing  a 


stitutes  and  would  also  mean  fur- 1 share  interest  held  by  a 


said,  “there  is  some  evidence  that 
the  consequences  of  inflation  are 


j  Gamble  gained  control  of  Senator- 


Ontral  Patricia 
Central  Porcupine 


being  recognized  by  responsible  '  Lirn^ed  at  annual  meeting  ■  <;;;ntrem.j,.,ue 


labor  and  management,  and  it  is 
my  hope  that  the  realistic  view  will 
prevail.” 


ihere.  i  ^r"?  "J 

'  ...  I  (.liesklrk 

!  The  scrutineers  reported  proxies  .  ciicsterviiie 
i  for  2,780,000  shares,  held  by  65  rjiromimu 


Earnings  of  Noranda  for  first .  shareholders,  against  790,000  shares  wn 

quarter  of  1948,  Mr.  Murdoch  told  !  held  by  601  shareholders.  j  coin  Lake  .  . 

the  meeting,  are  estimated  at;  Basis  of  contention  was  the  op-  •••• 

04  A  <.Kr.«.A  'at _ _ a  ,  lAHllUgas 


agreements,  is  suspended  until 
March  31,  1949,  but  present  indica¬ 
tions  are  that  only  a  limited  ton¬ 
nage  of  Canadian  copper  will  be 
available  to  this  market.” 

Barring  a  major  world  catas¬ 
trophe,  the  company  has  a  bright 
future,  Noranda  head  told  the  meet- 


Aeme  Gas  &  Oil  Net 

For  Last  Year  Steady 


ed  December  31  show.s  current  a.s-  _  . 

sets  amounting  to  $315  007  com-  Perrop  Goid  Output  ' Lortci.  illn'!" 

pared  with  $203.4.50  in  the  previous  Quarter  S17S  793  Lfxindiu 

year,  and  current  liabilities  at  $40,-  ^  «r  i  J  i.inKnmn  . . 

477  against  $64,326.  Working  cap-  „  .  .,  .  '  . 

ital  was  .substantially  higher  at  Mines  reports  that 

!274,.530  compared  w.th  $139,124.  t-he  ball  mills  operated  8L19  per  v,,e„s,a  .  .-,,87:. 

During  1947  the  matter  of  bring-  possible  running  time  on  Muo;!;-»a!d  .  lD.no 

•r.g  the  mine  into  production  was  f"  daily  tonnage  of  2797  !  i*'  no 

the  subject  of  most  careful  con-  three  months  Jnso,'. 

sideration.  Carlton  Street,  presi-  milled  .  ^oon 

dent,  states  ;n  the  report.  Exten-  ^'^°''f!^t^25^o0  tons  for  produc- ;  ni.^oo 

sive  tesla  on  company's  properties  ^  Mjirtin  . . 

resulted  in  the  following  estimates  93.  The  extraction  ,  Mrinty re  .  ;i2o 

of  ore;  28.305,814  tons  averaging  9'.09.c.  '  MrMarmac  !),22n 

1.361  per  cent  zinc,  .0154  ounce.s  of  The  report  states  development  i  Y.  waitprx  .  2.000 

gold.  .3917  ounces  of  silver  and  work  during  the  period  consisted  of  .  Mininu  CorporatiMn  ...  4,0(>o 

47.20  per  cent  pyrite;  of  this  ton-  194-9  ft.  of  drifting;  232.7  ft.  of  '{""u*"  Jaoo 

nage  7,164,505  tons  was  classified  crosscutting  and  129  ft.  of  raising.  Myiamaan'e  I'.'ooo 

as  No.  1  ore,  averaging  3.69  per  cent  Erom  this  development  work  814  Nckus  .  o.i.'io 

zinc.  0.28  ounces  of  gold.  .883  ounce.s  tons  of  0.23  ounce  grade  were  ob- 1  Jl';’  - ’y"  ’  J'-J-iH 

of  silver  and  85.10  per  cent  pyrite.  tained.  j  M„rion "i!  i.t.inn 

It  wa.s  decided  to  proceed  with  Total  diamond  drilling  under  the  i^/wn-irtii  .  i.oni) 

plans  involving  the  minimum  capi-  period  amounted  to  1997  ft.  all  un-  '  .  ^4  oImI 

tal  expenditure  and  designed  to  derground.  NU-hnison  "  .....V.V.V.’.  i.ifian 

bring  the  mine  into  production  on  Forty-.seven  per  cent  of  the  ton-  1  ^‘i>i»-<inn  i.iir. 

the  ba.sis  of  producing  and  selling  nage  and  52  per  cent  of  the  gold  '  whenite  rl.nijn’ 

Zinc  and  pyrite  concentrates,  con-  j  came  from  the  32  vein.  Seventy-  NorRoid  . 

tinue.s  the  president.  These  plans  three  per  cent  of  the  tonnage  came  ‘  . 

contemplated  the  selective  mining  from  above  the  1025  level.  ,  .vmIo 

of  a  higher  grade  of  zinc  ore,  it  The  report  adds  that  thirty-three  North  Inca  .  .  .  ni.ix'n 

being  estimated  that  approximately  **displaced  persons'*  are  worlcinfir  in  ■  (.anada  ..••  1,210 

2,500,000  tons  of  ore  with  an  aver- ;  the  mine.  Out  of  this  group  there  ^  .  ]VZ 

age  grade  of  about  eight  per  cent ;  u  one  machine  r^an,  seven  machine  !  f)«ama  cV.  'wi 

Zinc  and  80  per  cent  pyrite  could  |  helpers,  two  mucking  machine  oper-  700 

be  mined  by  this  method.  Director-s  :  ators.  four  slusher  operators  and  !  . 

are  now  working  out  financial  and  i  one  trackman.  Oiellndr  .  . 2  7^ 

other  arrangements  necessary  to  i  .  _  _  _  oriac  .  "  .  .  't'-,on 

carry  out  this  plan.  i  . 


I.iifiward 
Vi  tcasna 


Bidgood  Kirkland's 

Ore  Position  Better 


Omnitrans 
Grenada  . . . 
Orlac  . . . ,  . 

I  Gsi.sko  . . 

jDsijIakp 
1  Baclflc  (East) 
Pamotir 

1  Pandora  ... 
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.25 
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.16 
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.24 
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.37 
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0,850 
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.18 

.10 

.28 
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.14 

.12*-^ 

.1:1 

+  1,- 

.17 

8.878 

.17 

.14 

.17 

1_, 

.20 

8,000 

.0.1 

.02 

.02 '1 

.05 

9  600 

.16 

.44 

.44 
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,55 

1.000 

.ot'4 

.04'; 

■Ol'i 

.06 

2.r»80 

8.20 

7.60 

8.11 

+.)1 

ll.(H> 

2.xS00 
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.28 

.30 

+  .1 

.87 

28,500 

.71 

.66 

.7.1 

.90 

5.0.')8 

1.81 

1.78 

1.80 

2.40 

10.000 

.10 
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.10 

.I5^i 

15,000 

.11 

.10 

.10 
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.25 

5,500 

.11 

,08 

.08 
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.15 

15,625 

.1.1 

.12 

.1.1 

—  1 

.16 

equivalent  of  84  cents  a  share  on  tion  agreement  entered  into  over  !  (■„„iaurum  ’ 

company's  stock,  which  compares  ;  Mr.  Quain’s  continued  protests  with  '  cons.  Heattle  . . 

with  69  cents  a  share  earned  for !  Cuauni  Mining  and  Milling  Com-  . 

final  quarter  of  1947  and  with  only  I  pany.  Option  prices,  he  held,  were  croXsiiore  sciioo 

32  cents  a  share  in  first  quarter  of  |  too  low;  there  was  no  pressing  need  li'AraRon  .  is'.noo 

last  year  when  strike  at  company’s  for  such  options;  and  “the  rushed  ;  .  ,!•  H"',} 

properties  seriously  curtailed  opera- 1  sale  of  300,000  shares  at  35  cents  2,8.r,(io 

tions.  ja  share  was  unnecessary.  |  Dexter  ”! . !...  zlnoo 

U-K.  Best  Market  j  jj,  ^  letter  to  shareholders  (Fin-  nj^f,^verv  UmIio 

Mr.  Murdoch  recalled  that  the  ,  ancial  Times,  April  23)  Mr.  Quain  '  Dlverslf' .YiinVs  s'.ooo 

arrangement  made  on  the  outbreak !  claimed  that  under  former  agree-  i><>nie  .  3.270 

of  war  whereby  major  Canadian  j  ments  with  Cuauni  Mining  < con-  . IodIo 

producers  supplied  the  utmost  pos- j  trolled  by  R.  C.  Gamble  and  Allan  i)„,|ursne  3i|:Vt2 

sible  tonnage  of  copper  at  low  j  T.  Lewis,  K.C.)  Senator-Rouyn  iHivay  .  «,.jon 

prices  and  shares  proportionately  in  •  would  have  realized  about  $845,000  xrjfll'ih.. . 

the  proceeds  thereof  terminated ;  from  the  exercise  of  options  on  Ki,,t  Sullivan  4i’:i:o 

December  31  last.  Substantial '  880,000  shares.  (Under  amended  Khicr  .  i:i,2mt 

sales  of  Canadian  copper,  he  said, ;  agreement  the  total  will  be  $513,-  '  pi-*”"®,  ^^Ij’anli 

are  being  made  this  year  to  Europ-  000,  or  $332,000  less  than  the  or- 'p'^reka  ‘  .V.V.W,  72,273 

can  and  other  markets,  but  the  iginal  estimate.  The  new  figure '  Kaiconbrhige’ 

Canadian  exportable  surplus  will,  in  j  is  made  up  as  follows:  300,000  '  . 

large  part,  be  shipped  to  the  United  '  shares  at  35  cents,  $105,000;  580,- |  Ki:>n 

Kingdom,  which  has  been  “and  we  000  shares  at  figures  ranging  up-  C.iant  Y.K.  Hjn.i 

trust  will  continue  to  be,  Canada's  wards  from  45  cents  a  share,  $408,-  ♦''■lies  |j»ke  . 

best  export  market  for  copper.”  000.)  lio’illale^'^'^f. 

“The  United  States  import  tax  on  With  Mr.  Gamble  as  president,  iioldcrest  .  L.jflO 

copper,  reduced  from  four  to  two  the  following  were  named  directors  '  . 

cents  per  pound  under  the  Geneva  of  Senator-Rouyn:  Allan  T.  Lewis.  I  (d!;!  MauTto7  . i; 

agreements,  is  suspended  until  k.C..  Dr.  D.  M.  Kinsella  and  A.  W.  '  (loi.ihawk  .  l.t,.-.no 

March  31,  1949,  but  present  indica- ;  Neament  K.C.  fjoidora  .  r.,wo 

tions  are  that  only  a  limited  ton-  1 _  ■  . 

nage  of  Canadian  copper  will  be  ft-*  JL  0!l  N*»»  '  (iunnar  .  i,ooi> 

available  to  this  market.”  MCme  \9as  Or  Wll  nOT  |  .  SS.iuo 

Barring  a  major  world  catas-  FOf  LaSt  Year  SfCadv  . 

trophe,  the  company  has  a  bright  _  '  I  Darker"  ^f.'.2uo 

future,  Noranda  head  told  the  meet-.  Toronto  Acme  Gas  &  Oil  Co  '  Harrlmna  . 4.ni>o 

ing.  “I  have  in  mind  the  good  mar-  report^  net  prom  of  $6702  fS-  vear  '  rZ 

keting  prospects  for  the  company’s  1947,  compared  with  $6,801  the  year  Heath  ... 

products,  ’  he  said,  “ore  reserves  for  ,  before.  Increases  in  production  and  Heiiley  Mascot  . 

many  years  to  come,  with  still  ex- ’  pj-jee  for  crude  oil  brought  expan-  . 

cellent  possibilities  of  further  dis- ^  sion  income,  but  expenses  were  also  j  _ !!!!!’.!  i'.:>oo 

coveries  in  the  parent  Horne  mine;  1  higher.  Report  states  no  further  '  Holiliigcr  .  fi.iwi,'! 

control  of  a  number  of  profitable  j  developments  took  place  on  Borrai- 1  Ij”""’''  '  ^ .  n.twio 

mining  subsidiaries^  and  two  fabri- 1  daile  Oils’  properties  in  Vermilion  |{;J7;V  . '‘J.'Ji'n 

eating  subsidiaries.”  I  and  Lloydminster.  ;  Hudson  Bav '  .I'.is-, 

Asked  by  a  shareholder  what  the  ;  nirpctors  continupd  invp=tincr  'high  Maiaitic  .  4,000 


eating  suDsidianes.  I  and  Lloydminster.  ;  Hudson  Bav  . 

Asked  by  a  share.holder  what  the  ;  Directors  continued  investing  "'If.!;  . 

prospects  are  for  restoration  of  the  ^ ion  ' 

$1  quarterly  dividend  paid  prior  g^me  of  which  were  sold  for  good  lnt.%ickci  . 

to  1947,  .Ir.  -lurdoch  gave  no  profits.  Marketable  securities  held  {",*■  . 

com.mitment  but  commented  that  December  31,  included  4,500  !  Jack,',  fe  . 

company  had  built  up  its  syplus  ^^ares  of  Howey,  12,500  shares  of  lasm, 

account  and  he  judged  that  the  Kenville,  17,500  shares  of  Lake  Ex-  . 

policy  of  the  directors  would  be  to  ^  qqq  shares  of  Madsen.  300  oburke'^ . 

pay  dividends  as  indicated  by  earn- '  shares  of  Orange  Cru.sh,  638,917  j“ 

^  ...  shares  of  Oil  Selections,  69,450  Xavrand  . 

In  reply  to  another  question,  he  scares  of  Springer  Sturgeon  Gold  tlZZ’l  . 

sUtes  that  negotiations  are  under  ,  3,075  shares  of  Teck  Hughes.  hv?r  .id dUon' 

way  for  a  sme*ting  and  re. ining  2,100  shares  of  Upper  Canada  and  Kirkland  (roMpn  Gate 

contract  between  Noranda  and  24.383  shares  Vermilion  Consoli- 

Quemont  Mining  Corporation,  Ltd  dated  Oils.  K  JkHm  r'i'.t'n  . 

Noranda  s  neighbor  in  Quebec  s  »»  .  »  u,  u  j  »  j  t.>i.in3.,r  *  "  . 

Rouvn  district.  Digu/rrT 


Marketable  securities  had  quoted  [-ib'n'i'x’  .  i 

market  value  of  $165,796  at  the  end  La?'n7fuult  li 

of  1947.  In  addition,  company  had  l..^c  Fortune 


■  I  ■  AxTii.  iiau  i.nr  roFTiine  . 

Macaonaia  Mines  $4,627  in  cash  and  receivables,  had  H‘>w;,n  .  ."■fl" 

Has  Big  Tonnage  loaned  $77,128  to  Borradaile  Oils,  \vusa  .  c  (lie 

_  *  ’  Ltd.,  and  held  shares  in  that  com-  i,a  r.uj;  .  '. ■■(>(! 

,  ,  ,  c  xr  ,  • !  nanv  at  cost  of  $73,680.  Current  i.amaiiue  .  182 

Annual  report  of  -^facdo.na.d  j;  ^Pities  were  $2  004  .  Uapa  ‘  n.llllac  .  .lec 

Mines  Ltd.,  for  the  fi.scal  rear  end-  uuoi.iues  were  SJ.uui.  ,  lapaska  . .  .i.eiio 


cent  of  the  possible  running  time  on  Maciionald  .  ID, no 

an  average  daily  tonnage  of  279.7  !  .  :i.ooo 


Howe  Sound  Reports  i  Ore  Position  Better  I'ainour  .  lollO', 

Improved  ISt  :  Toronto  —  Improved  ore  position  :  yyyyy  10  7t:i 

-  w  Tx  •  h®  prevailing  at  Bidgood  Kirkland  ivii-iicy  i.oiooo 

Howe  Sound  Co.,  of  which  Bn-  Mines,  compared  with  a  year  ago  **'**'^*»G  . 

tannia  Mining  &  Smelting  Co.  of  the  annual  meeting  of  shareholders  [.‘v k . 

British  Columbia  is  a  subsidiary,  |  here  were  told.  Milling  rate  Is  120  s.'ii 

reports  gross  value  of  metals  sold  tons  daily  at  just  about  a  “break  I’urc.  ivn .  3,8(in 

in  the  first  quarter  of  1948  at  $4.- 1  even”  point,  while  the  Gold  Assist-  ^  fwo 

302,695,  compared  with  $3,472,445  in  j  ance  Act  will  give  relief  against '  preston  .  3  17") 

the  last  quarter  of  1947.  Output .  costs.  i  i*ros.  Air  r.nn 

included  10,833  ounces  gold,  339,-  xwo  diamond  drill  holes  put  up  ■  ♦'■“'d  . 

940  ounces  silver,  6,924,772  pounds  |  from  the  775  ft.  level  have  cut  ex-  ;  RuTb"  Manitou  i^nmi 

copper,  7,306,867  pounds  lead  and  j  ceptionally  fine  showing  at  about  (JikpusIoh  . .'. 

9,192,029  pounds  zinc.  1 650  ft.  horizon,  said  Frank  Smith,  ■  . 

Net  value,  after  charges,  was  manager.  One  gave  Iti  feet  of  i  J.'A  . 

$2,973,407,  with  operating  costs  at  $74.80  value;  the  other  10  ft.  of  core  j  Rpnabie  !i. ’znii 

$2,126,834,  leaving  operating  profit  running  into  spectacular  figures  ♦•“■d  .  riiinii 

at  $846,573,  brought  up  to  $851,84'7  over  $100.  The  work  will  be  done  i  .  o’Ullo 

by  miscellaneous  income.  Interest  to  prove  up  these  sections.  itoriiptie  iliino 

and  depreciation  reached  $98,830  - - - - —  lUiybar  .  ....  i7,.'(Mt 

and  provision  for  taxes  in  United  equal  to  $0.99  per  share,  compared  Hupiimini  .  42.200 

States,  Canada  and  Mexico.  $296,-  ynth  $273,343  and  $0.59  per  share  2'^' 

482,  leaving  net  income  at  $456,583,  in  previous  quarter.  [sannorm  2,500 


_|  1  l/ll  vvlllj*  l/lixl  1  1  llj  NIt'RLE  LAKE  MINES  1  GOLDMONT  TO  DRILL 

_  Nickle  Lake  Mines.  Ltd.,  formed  Goldmont  PfDrcupinc  Mines  has 

War  IQ<17  Onp  to  acquire  207  claims  from  God’s  i '"♦‘de  financial  arrangements  to 

Year  1947  1  rORresslVC  une,  Barrington  carry  out  a  propo.sed  t^iamond  drill- 

However  with  Production  I^ake  area  in  Manitoba,  reports  the  program  on  its  26-claim  pro- 
"  Expanding  steadily  property  will  be  further  explored  perty  in  Ogden  and  Price  townships, 

U  -  thi.s  year.  Of  the  8,000,000  author-  approximately  six  miles  southwest 

The  year  1947  w'as  one  of  progress  jzed  shares,  1,000,000  were  issued  ot  Timmins.  A  geomagnetic  survey 
for  Consolidated  Beattie  Mines,  re-  for  property  and  375,005  shares  t  of  24  of  the  company  s  claims  was 
port  of  company  shows,  with  pro-  were  sold  for  $75,005.  Sum  of  j  rf^ade  for  the  syndicate  which  pre- 
'4  duction  increasing  from  $42,028  in  534  435  was  spent  on  the  property  I  viously  held  the  claims.  Holes  for 
'"j  January  to  $139,789  in  December  and  at  Dec.  31.  the  company  had  drilling  campaign  have  been 

I  but  there  was  a  net  loss  for  the  538  644  cash  against  payable  of  I  spotted  and  work  will  be  under 
1  year  of  $951,204.  53  480.  *^he  supervision  of  E.  K.  Fockler, 

Production  amounted  to  $1,136,-  -  engineer.  »>  ™ 

497  gold  and  $2,004  silver,  giving  a  SQUALI.  LAKE  GOLD  gtfbbarrPet"  Van"«  SavS 

ifl28  63'!^7romY4''i300  ore  Jackson.’ Howard  Stuart,  an’d  A.  S 

1;.  $1,128,630,  from  244,300  tons  of  ore  out  a  limited  amount  of  trenching 

milled,  or  a  recovery  of  $4.62  per  during  1947,  but  the  company  re-  '  _ 

ton  milled.  ports  the  property  will  have  to  re-  hard  ROCK  1st  QUARTER 

There  was  an  increase  in  tonnage  main  in  its  present  dormant  state  Toronto- Production  of  Hard  Rock 
and  grade  of  ore  from  the  Don-  until  substantial  money  is  raised  Mines  Ltd.  during  the  first 

Chester  zone,  and  ore  from  the  for  development  work.  Balance  j  valued  $155,- 

Beattie  shaft  was  milled  from  July  sheet  as  of  Dec.  31,  ^  ®'’°'^®  ,  387  with  mill  averaging  292  tons 

I  on,  so  that  production  increased  cash  and  receivables  (3f  $5, Joi,  ana  j  .j.  stated  at  the  an- 

j  sharp^y^  from  the  $313,256  shown  accounts  payable  of  $28.  |  meeting  here.  Operating  pro- 

for  1946-  nrsiTRAf  PORCITPINF  amounted  to  $6,064,  and  other 

During  the  year  40,000  cu.  yards  CENIKAG  rum  iJi  ix-si:.  .  .  I  income  totalled  $1,925.  Diamond 

of  clay  were  removed,  and  the  re-  Toronto  No  definite  (^ci.sion  south  of  No.  2  shaft  has 

mainder  is  no  longer  a  serious  prob-  reachecl  by  Central  further  ore  indications 

I  lem  in  operation,  states  G.  W.  Rob-  ”®  f^nt  no  wide  zone,  it  was  learned, 

inson,  mine  manager.  having  Coniaurum  Mines  handle  _ ^ _ 

There  was  an  operating  loss  of  “r^eF^ground^the^annual'meeting  NORTH  INCA  GOLD 

$418,352,  to  which  was  added  pro-  The’ p",®e™„  now  ^  With  $198,325  spent  in  1947, 

vision  for  depreciation  at  half  nor-  ,  .  =  .  watch  There  could  North  Inca  Gold  Mines,  Yellowknife 

mal  rates,  $95,434,  and  rehabilita-  .“teral  work  int^ Central  i  area,  shows  total  of  $376,726  ex- 

tion  and  other  write-offs  $453,853.  p_ ‘  Cop„  but  thriat- !  of  shows 

Non-operating  revenue  totalled  $16,-  not  re^d^for  such  a  program  I  $96,000  plus  33,000  shares  of 

436.  fpp 

some  time  yet.  The  company  I  fPjR-Of 
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HARD  ROCK  1st  QUARTER 

Toronto — Production  of  Hard  Rock 


nual  meeting  here.  Operating  pro¬ 
fit  amounted  to  $6,064,  and  other 
income  totalled  $1,925.  Diamond 


NORTH  INCA  GOLD 

With  $198,325  spent  in  1947, 


Z  some  tim/  yet  The  company  |  ?PjRf ^  ®'-® 

Balance  of  deficit  statement  has  roughly  $250,000  assets  in  cash,  '  53307  In  1947  there  were  *ssu^e<i 

amounted  to  $1,579,666,  compared  bond.s  and  shares.  ;  686.4.58  to  net  $292,239.  Trans- 

with  $575,226  a  year  earlier.  Diamond  drilling  last  year  from  Mining  Corp.  hsspro- 

Current  assets  total  $219,603,  with  surface  to  locate  the  upward  throw  !  opt*o">"8'  1-000,000 

current  liabilities  $568,172,  of  which  of  ore  into  its  ground,  as  known  to  ;  ®t’®*’®®  st  40c,  provided  the  shares 

demand  notes  to  Ventures  and  Nip-  exist  above  the  700  ft.  level  at  the  j  f’®® 

issing  Mining  Co.  account  for  $431,-  Coniaurum  boundary,  was  not  sue-  ^P  33,333  -shares.  Diamond 

459.  cessful.  Further  geological  work  i and  t^^^ 

-  will  be  done.  Nothing  is  known  as  for  $22a  000  of  total  money 

Can.  Malarfie  Hod  Wheth,,  other  Porcupro.  pro.i“P“  ■ 

_  .  »*.*.*  *»*«»  ducers  which  surround  the  Central  '  „  '■  ■^one  in  noies,  aavuses 

Profit  of  $132,919  claims  are  very  close  to  the  boun- |  ^-  feaven,  geoiogust  Intersec- 
_  tions  of  ore  grade  are  obtained  over 

_  _  .  _  .  .  _  uary  luics.  .  icn  onn  rir..xtv.o 


Canadian  Malartic  Gold  Mines 
I  (Ventures  controlled)  reports  net 
profit  of  $132,919  for  1947.  Produc- 


UPPER  CANADA  MINES 

Having  altered  its  fiscal  year-end 


tion  recovery  was  $1,241,499  from  .  from  April  30  to  December  30,  the 
.  335,317  tons  or  only  $3.70  a  ton.  |  annual  report  of  Upper  Canada 
;  Profit  is  after  $48,852  allowance  for  1  Mines,  Limited,  ending  1947  covers 

write-offs  and  tax.  In  the  year  only  eight  months  of  operation.  It  ii  i  r-ixv  has  rrtec 

dividends  of  4  cents  per  share  re-  is  therefore  accurate  to  deduct  that  i  -.t  i, 

quired  $146,054.  Current  assets  having  an  income  recovery  of  $823,- ;  Balance  sheet  of  Mill 

lump  at  $831,366,  including  other  !  143.  and  a  final  net  profit  of  $141,-  i  Petroleums  as  at  December  31 
I  company  shares  at  $168,117.  Cur-  640  for  the  eight  months,  that  over 

rent  liabilities  are  $70,776.  a  full  12  months’  period  both  these  '  tI 

i  Development  in  the  porphyry  in- I  items  would  be  up  by  at  least  a  .  «« nnn^^' P’  ^'^dition  there 

dicates  occurrence  of  a  nun^ber  of  i  further  33  per  cent.  I  ^ 

ore  bodies  of  above  mine  average,  j  It  is  noted  that  the  5  cents  per  ,  '/I  ' 

but  the  greater  portion  of  the  ad- :  share  or  a  total  of  $163,742  in  divi- i  J®  ®  :^.®  .J!’® 

ditions  to  ore  reserves  is  marginal,  j  dend  covered  the  full  year.  Here-  ,  ^ 

under  present  conditions,  reports  I  after  the  annual  company  reports  ® 

E.  V.  Neelands,  pre.sident.  The  year  !  will  cover  12  months  ending  with  cury-^Lll  C  ty  well,  aggregated  $19.- 
was  difficult  with  the  profit  margin  !  the  calendar  year.  ■  °  the  period  was 

shrinking  due  to  wages  and  high  |  ^ -  513,185  ’The  company  holds  a  sub- 

prices.  I  EUREKA  CORP.  , -stant.aljnterest  in  Leduc  Cons.  Oils, 

Additions  to  ore  reserves  were  ■  Eureka  Corp.  in  Nevada,  under'  cornpany  drilled  three 


tions  of  ore  grade  are  obtained  over 
600  ft.  length,  to  160-300  ft.  depths. 
Average  grade  for  length  is  .96 
ounce  uncut  or  .48  oz.  uncut  over  3.3 
ft.  of  core.  On  a  true  width  of 
5  ft.  he  estimates  uncut  grade  of 
.28  ounce  cut. 


1  700.  Net  loss  for  the  period  was 
i  $13,185.  The  company  holds  a  sub- 
1  stantial  interest  in  Leduc  Cons.  Oils, 


Additions  to  ore  reserves  were  ■  Eureka  Corp.  in  Nevada,  under  '  J'"’  f  °  drilled  three 

19,000  tons  above  that  mined.  Prob- |  Ventures,  Limited,  control,  is  mak- !  j‘’„f"®  which  was  productive 

able  ore  reserves  at  1,667,500  tons  of  ing  definite  progress  towards  ar- ^  nnn 

$4.20  grade,  are  considered  suffic-  ranging  finances  to  deal  with  the!  $11,000  to  $lo,000  per 

lent  for  four  years  at  new  milling  '  water  problem,  complete  the  cross-  j  • 

rate  of  1,200  tons  dailv.  i  cut  bv  a  further  1,000  feet,  and  put! 


Inferestina  Results  '  miles  away).  Directors  re- 

^  T  U  *  *11*  ^  port  the  purchase  of  equipment  tn 

IH  Torbrit  Drilling  l  counteract  the  excessive  water  flow 


cut  by  a  further  1,000  feet,  and  put!  n  uttv-ire 

the  mill  into  production  (a  rented,  t,*!  1  MINER 

mill,  25  miles  iway).  Directors  re-  !  .  T 

port  the  purcha.se' of  equipment  to 

Lmterar-t  thP  Pvre.s.sivP  water  flow  :  '':®®  on  the  _  4,50.foot  level. 


HO.SCO  GOI.D  MINES 

Ho.sco  Gold  Mines  plans  going  in- 


Ho.sking,  president,  told  sharehold¬ 
ers  at  annual  meeting.  Develop¬ 
ment  work  was  promising.  Share- 


!  -  I  on  the  6th  level  has ' been  approved.  ! 

!  Toronto  ---  Program  of  under- 1  It  is  estimated  it  will  take  the!-  .  .®,  ’ 

ground  diamond  drilling  conducted  I  best  part  of  nine  months  to  re-  j  exciusiv"e  of  's^lLhfng  wat 

by  Torbrit  Silver  Mines  from  the  ;  habilitate  the  workings  and  salvage  355  feot  withworkdirected^south- 
winze  crosscut  is  returning  interest- I  equipment  now  flooded,  particularly  ;  ,  V.xtoi  1004  «q 

ing  re.sults.  according  to  an  an-  up  to  75  per  cent  of  the  electric  l  182.4 

nouncement  by  the  parent  company,  apparatus  flooded.  ,  „(>  _„dp  bevelon- 

Mining  Corp.  of  Canada.  |  Amount  of  finances  now  required  ;  Sy/have  been  low 

Hole  No.  1.  drilled  downward  at  |  is.  not  officially  named,  but  some  |  '  ^  _ 

50  degrees,  gave  17.01  os.  silver  :  engineering  sources  estimate  any-  |  iin<5rn  rni  n  Aiiviris 

!  acro.ss  core  length  of  43  feet;  No.  '  where  from  $.500,000  to  $1,000,000.  Ho.sco  (iold  Inline's  plans  going  in- 
2,  drilled  vertically  for  structural  !  Before  the  flood  the  sum  of  $.500,-  ^  production  before^  end  ^of  May 
50  degrees,  gave  17.01  ozs.  silver  ,  000  was  to  be  arranged  to  complete  ^ 

for  4  feet:  No.  3  gave  1.-.8  ozs.  ,  the  mining  program.  :  president,  told  sharehold- 

across  44  feet.  No.  5,  a  flat  hoi®,  re- I  r*MF  AflVF««  ®''®  nnm'®*  meeting.  Develop- 

.siilts  of  which  were  recently  pub- 1  '  BIG  GAME  MINES  ment  work  was  promi.sing.  Share- 

lishcd,  gave  21;3  ozs.  silver  for.  Several  group.s  of  Propertie.s  are  ^ 

l.-i^eet  with  the  hole  stiH  in  ore  retained  by  Big  Game  Mme.s  lAd..  required 

Results  from  hole  No.  .  have  al-  59  further  c  aims  were  staked  m  ^ 

.so  been  published  previously,  is  pv-  j  Quebec  m  194(,  the  annual  meeting  ,  guarantee  the  loan,  and  for  this 
.mg  20  feet  averaging  lo  ozs^  .silver  ,  wa.s  told.  The  latter  stakmgs  m-  ^ 

,.®  Bousquet  and  It  directors 

yielding  10,2  ozs.  silver;  hole  No.  9,  claims  in  Montbray  town.ship  the  ^  3,j  p^^^based  financing  share.s 

drilled  horizontally  gave  22^9  oz.s^  ,  latter  acOoinmg  th^e  old  Robb-Mont-  market. 

for  core  length  of  30  feet;  No.  12  .  bray.  Considerable  holdings  are  ,  '  _ 

gave  43  feet  averaging  18.1  ozs.  sil-  '  also  in  Ontario.  Total  of  6.836  feet  I  FITf'II  TO  F'’P\ND  • 

^  ,  ,  «  „  different  The  Federal  Govern- 

Results  from  holes  4,  6,  8,  10  and  ^  groups.  .  lonr?  Hient's  gold  bonus  plan  provides  an 

11  have  not  been  received  to  date.  Ca.sh  in  hand  is  low  at  $2^.,7.  producing  gold  mines 

...  .  -  „  -  lnve.stments  at  book  value  are  $(..,-  ju^rea.se  production  and  al.so  an 

Wekusko  Slops  Work  I'™ ,“”l.„‘„rooo 

:  Pending  Power  Supply :  Quebec,  lOO, 000  Creckle.  975^100  SS  'ooi;!  llinir 

rx-  t  r  sir  1  1  ®''  ^f®i®rtic,  925,000  Gui  or.  Leitch  Mine,  he  said,  planned  to 

rr  .  D'rectors  of  Weku.sko  |  piese  companies  were  mam  y  ^  5-.  ggg  „„  Halport  mine  in 

:  Con-solidated,  Ltd.,  are  of  the  opin- ;  formed  around  previous  claim.s  held  u'orthwestern  B.C.  Preparations  are 

,  ion  the  company  will  probably  have  ,  by  Big  (3ame  which  has  itself  ex-  diamond  drill- 

:to  wait  until  the  government  ,  pended  $91,593  net.  gurfarc  work  in  June.  This 

:  corne.s  to  a  definite  decision  in  res-  .x  property  will  be  serviced  entirely  bv 

!  regard  to  ARMISTICE  GOLD  MINES  liireVaft  and  supplies  will  be  dropped 

!  gold.  It  i.s  felt  that,  owing  to  the'  Armistice  Gold  Mines  now  has  *0  ,  jrround  crews 

!  prohibitive  cost  of  building  and  ,  hand  bulking  sampling,  and  prepar-  "  _J _ 

.  running  a  mill  by  Diesel  engine,  it  !  ation  of  a  complete  structural  sur-  CHESKIRK  BOOSTS  (’APITAI 

I  is  advisable  to  wait  until  power  is  j  vey  on  which  will  be  based  further  Toronto  -  Shareholders  of  Ches- 

,  available  before  attempting  further  |  work,  with  financing  Sen  Salter  j  ^d.,  at  a  special  meet- 

I  developments.  ^v,  .  i  Hayden,  president,  stated  at  the  re-  approved  increase  in 

!  A  total  ore  length  of  1.074  feet  cent  annual  meeting.  Some  diamond  canital  to  5  000  000 

,  was  developed  on  four  levels  up  drilling  is  being  done  off  the  525-  Xares  frl  s'oOO.OOO  share.s ’by  cre- 

until  operations  were  suspended  in  foot  level.  ,  ,  ,  ation  of  an  additional  2.000,000 

i. January  of  this  year.  Average  un- j  The  management  fecl.s  the  prop- 

I  cut  ffrade  of  the  ore  was  .40  oz.  j  erty  deserves  much  more  attention,  i  * _ 

I  per  ton,  acro.ss  a  width  of  4  feet,  j  particularly  on  its  location  adjoin-  |  SIIFRRITT  CORDON  MINES 

j  Cut  average  grade  was  .242  oz.  per  j  ing  the  Kerr  Addi.son  on  the  west.  gherritt  Gordian  Mines  announces 

,  ,  .....  |Close.st  work  underground  on  the  opt^jned  an  op- 

ff>‘7  we'-eiKe"  '®  estimated  about  1,200  feet  ^ 

$240,422.  Balance  sheet  as  of  Dec.  easterly.  centre  of  its  main  pronertv  at 

Work  down  to  the  1,2.50  foot  level  Sridon  aAer  un.succlssfui  ef- 
les  of  $34  631  plu.s  $23  104  materials  !  showed  good  structure  without  find-  covering  the  past  eight  years, 

and  supplies  on  hand,  against  $8.-  ;  mg  positive  ore  lengths  and  the  extension  of  the 

''.®8"tie.s.  Of  the  survey  m  hand  will  take  a  month  or  ^ake  ore  .structure.  Ground 

000,000  authorized  shares,  4,129,740  ,  more.  The  company  has  nearly  600  [  undeveloped  and  no  ore  oc- 

i  i®®'*'"'!- _ _  shareholders. _ |  currences  are  known.  Exploration 

is.-nHt„r  .  .',i  !i(io  .18  .:i!i  .11  4-  4',i  .87', i  ..18  !  Work  is  to  be  started  immediately. 


so  in  Liniario.  i  oiai  oi  o  o.io  lee  ,  LEITCII  TO  EXPAND 

f  drilling  was  done  on  different  ,  ,  3,,,^  p^deral  Govern- 

roups.  .  lonrT  mcnt's  gold  bonus  plan  provides  an 

Ca.sh  in  hand  is  low  at  $2^57.  i^^^ntive  to  producing  gold  mine.s 
westments  at  book  value  are  $1.1-  j^crea.se  production  and  al.so  an 


ing  and  surface  work  in  June.  This 
property  will  be  serviced  entirely  by 
aircraft  and  supplies  will  be  dropped 


CHESKIRK  BOOSTS  (  APITAL 

Toronto  -  Shareholders  of  Ches- 


SHERRITT  GORDON  MINES 

Sherritt  Gordon  Mines  announces 
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j  Pamour  Had  Loss 
j  For  First  Quarter 

Toronto  —  Pamour  Porcupine 
Mines  had  an  estimated  operating 
I  loss  of  $50,000  in  the  first  quarter 
j  of  this  year,  shareholders  were  told 
at  annual  meeting  of  company  here. 
This  i.s  before  any  credit  under  the 
Emergency  Gold  Mining  Assistance 
Act. 

!  Fortunately,  said  Pre.sident  James 
j  Y.  Murdoch,  the  company  i.s  in  a 
I  good  financial  position  and  with 
!  increased  production  and  lower 
'  unit  costs,  it  i.s  hoped  that  subse- 
j  quent  quarterly  results  will  be 
somewhat  more  favorable  and  that 
shortly  the  outlook  for  the  industry 
will  improve. 

The  meeting  was  informed  that 
the  working  force  is  gradually 
being  built  up  so  as  to  increase  pro¬ 
duction  and  speed  up  the  develop¬ 
ment  of  the  west  end  of  the 
property.  Production  wa.s  reduced 
1  in  tlie  first  quarter  by  the  hydro 
shortage. 
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Do.,  8%  pref. . . 150  ..  *• 

Do.,  5' o  pref  100  100  •• 

Do., 4*/u  pref . « t  .••••  OOTg  ..  •• 

Can.  Pac.  Rly . .  155^  ISV^  15H 

Can.  Shipbldg,**A**«.«c*  28)4  ••  •• 

Do..“B” . 9_  ••  .4 

Can.  Wallpaper,  "A**.  1 .  1734  ••  «• 

Do.,“B’* . 16  ••  4% 

Can.W.B.Boxes.“A*'..  24^  2434  *4 

Can.  Gen.  Securities,...  52  ..  •• 

Chatco  Steel.  1234  1234 

Do  ,  pref . 734  •• 

ChateaU'Gai . .  9*4  10  9;'4 

Circle  Bar  Knitting, 9  10  .. 

Cochrane-Dunlop . .  6  54  •• 

. .  13  14*4  .. 

Do.. pref . .  24*4  •*,. 

Cockshutt  Plow .  12  12  34  H'  s 

CoUingwood  Term......  9  ••  •• 

Con8.'^«keri’ei!!;!;i!i;  13  14  ii« 

Con,.  Min.  &  Smelt .  .  i .  107  1 1 1  107  ‘  a 

Con,.  Press,  “A” . .  Sin  9J,  .. 

Do.,“B” .  3, ‘•a  ..  .. 

Consumers  Gas ..  £ . 149  J-.  150  148 

Consumers  Glass . .  36  36  33 

Cos.  Imperial  Mills. . ...  37  2632 

Crown  Cork  &  Seal .... .  35  36  H  36 

Crows  Nest  Coal . .  47 

Davit  Leather,  “A".. . ..  25  3.2  25*4  •• 

Do.,“B'’ .  93-1  11  .. 


105^2 

105  >; 

165 

_ 

* 

1339 

169  160*4 

18 

ish 

18)2  .. 

5 

5 

150 

5)2  .. 

10 

io 

isi-j 

*►13  12 

20 

20 

"is 

laH  .. 

lUz 

ii 

13)2 

nn  .. 

54 

65 

55 

25 

20 

25 

10 

10 

ioh 

10 

22  )i 

22)4 

30 

24)4  22 *i 

.50 

.60 

.50 

+  .05 

3100 

1  00  .50 

10 

9 

ii 

10 

26*3 

26?; 

*  56 

26*2  26)4 

19 

20 

is  A 

11315 

20  17 

15 

14  ?; 

— 

*; 

203 

16  *2  16 

18 

18’-* 

321 

19  18)2 

23 'j 

24 ’i 

23  A 

+  " 

J , 

3815 

23  n  20 

25  *4 

25?, 

•25 

+ 

?4 

1248 

25h  23H 

3^8 

4 

3  A 

+ 

A 

14355 

4  2*8 

91^4 

92 

91 

+ 

A 

40 

99  93*4 

11)2 

ii 

iih 

13  11*2 

5 

‘e?; 

'eH 

+’i 

A 

*365 

6  D 

20  li 

27 

26?, 

+ 

•A 

A 

785 

26  n  54  n 

2h 

2?; 

‘2A 

+ 

350 

2H  2h 

100 

99 

166 

100 

22 

23 

22 

+‘i 

*215 

24  21 

31 

32?; 

31 

+  1 

}  2 

880 

32  n  28 

12 

12H 

+ 

A 

250 

i2>2  ion 

8)^ 

8?, 

606 

8n  7;'2 

12 

.. 

13 

15 

12*2  .. 

3*4 

+  n 

500 

4?; 

3 

97 

99 ', 

99 

si 

59 

68?, 

68 

ion 

18  + 

2355 

19’,, 

14 

28*2 

28  «... 

795 

28?, 

27 

•  • 

da  a  a 

■7?; 

*10 

i  a  a  a 

26 

27] 

26 

•  •  da  .  • 

d  a.  a 

40 

60 

*50 

•  •  das* 

d  a  a  a 

12?; 

15?; 

d  d  d  a  •  • 

d  a  a  a 

13?, 

12 

5?-!1 

*7 

7 

*9)5 

“125 

11 

16 

38 

.  •  +  n 

310 

37?; 

34 

ion 

16*4  —  n 

370 

18 

15 

98 

99 

101?; 

13  n 

12)4  +*'n 

1707 

14 

ii 

40*2 

39  + 1  n 

6  98 

41 

35 

21 

24 

*25 

24 

80 

78  4*  1')^ 

*175 

80 

74 

29 

•  •  •“  n 

30 

30 

21 

6)4 

.  -  4-1*2 

290 

7?; 

21 

20*4  —  n 

11818 

24 

18 

39 

125 

•  • 

37 

35 

26 3^  263i 
19  19 

141  'A  . . 


10  93^ 

15  1434 

86^1  86 
3332  33 


243<  24H 


Do..“A” .  13  14*i  .. 

Do., pref . 2434  •• 

Cockshutt  Plow .  12  Ill'S  lUs 

CoUingwood  Term...,. •  9  ..  .. 

Cons.'^a'keri’ei!!;!;!!!!  13  14  ii« 

Cons.  Min.  &  Smelt .  .  i .  107  1 1 1  107  3  2 

Cons.  Press,  “A". ..••••  9*5  95i  •• 

Do..“B'* .  3. *-11  ..  .. 

Consumers  Gas . . . 1^9  *-4  150  148 

Consumers  Glass ...... .  36  36  35 

Cos.  Imperial  Mills. . ...  2654  27  26*2 

Crown  Cork  fib  Seal. 35  36 H  36 

Crows  Nest  Coal . .  47 

Davis  Leather,  “A’*., . ..  25  >5  25*4  •• 

Do.,“B’* .  9>5  11,,  ^ 

Dist. -Vagrams  (new), ..  2054  2lH  2055 

Dom.  Anglo . ••  •• 

Do., pref . 107*4 

Dominion  Bridge.., 31  32}4  30?4 

Dom.  Coal,  pref. s 19*5  20  18*4 

Dom.  Dairies.  8  9 

Do.,  pref . . . .  24*5  24*4  23 

Dom.  Foundries .  26)4  27  26 


Dom.  Glass  (new) . 

36 

38 

Do.,  pret.  mew) . 

33?; 

Dom.  Magnesium . 

7 

dd 

Dom.  Malting . 

24 

a  a 

Do.,  pref . 

100 «; 

a  a 

Dom.  Scottish . 

3*; 

4*4 

Do.,  pref . 

41', 

Dom.  Steel  fit  Coal,  "B’* 

17 ', 

17*4 

Dom.  Stores . 

24*4 

25 

Dom.  Tar . .  a  a 

25 

26 

Do.,  pref.  (new )..••• 

21 

21 «; 

Do.,  V.T . 

24 

Dom.  Textile . a  a  a  a 

12 

13?; 

Do. ,  pref . 

165?; 

165 

Dom.  Woollens. . .  #  a  #  a  a 

1^ 

12?; 

Donnacona,  pref.  . .  •  •  • 

101 

Donohue  Bros . 

19 

Dryden  Paper  . 

28’; 

27?; 

East  Kootenay  Power.. 

1.50 

1 .50 

Eastern  Steel  mew) - 

9?; 

9?; 

24  *4'  24  54  24 
1008.  10.^ 


100*4  103 
• .  2Ja 
44’^  42  . 


Eddy  Paper .  17  17?4  17)4 

Electrolux  Corp .  16  15, ’8  •• 

Empire  Brass. .  20  20  .. 

Enamel  fib  Heat.  Prod. . .  14  14*4  •• 

English  Electric,  “A”. . ,  18*4  ..  •• 

Do.,“B” .  4  ••  .. 

Equitable  Life .  ,  **  / 

Famous  Players  (new). .  16*4  17*4  16*4 

Fanny  Farmer  Shops ., .  45  45  ^  43 

Federal  Grain .  5)4  554  5 

Do.,  pref .  99*4  100  .. 

Fibre  Prod .  8)2  8 

Do.,  pref .  8).;  .. 

Fittings  Ltd .  8  8)4  8 

Do.. “A" .  11)2  12,,  , 

Fleet  Aircraft .  2*j  2*2  2  5^ 

Fleurv  Bissell . .  3*4  5  .. 

Do.,  pref .  14*4  15*4  15  54 

Ford,  Class  “A” .  25*4  26*2  25 

Do.,Class**B” .  25 

Foundation  Co.  of  Can. .  21*2  22  . . 

Gair  Ltd.,  prof . .  88  90  .. 

Gatineau  Power .  19*4  20  1952 

Do..5'.o  pref .  104  102*2  102*4 

Do..5*2''D  pref . 108’i  108»‘2  107)4 

Gen.  Bakeries .  3)2  3*4  352 

Gen.  Products .  lb  .. 

Do.,  pref .  101) '4 

Gen.  Steel  Wares. ..... .  15*2  16)4  15 

Do.. pref .  102  102  99*4 

Goodyear  Tire .  108  111  110 

Do.. pref.  (new*..,,,,  50  .S3  50)4 

Gord.M’Kay,“A” .  10  10)4  10 

Do..*‘B” .  22  22)2  .. 

Grafton, *‘A*’ .  .  '• 

G.  L- Paper  Sc.,  com.. . ,  18*4  19 


1.5*4  14*4 

8*2  .. 


15*,  16) 

102  102 


Do.,  pref . 

....  42 

Gt.  West  Coal . 

...  11 

Gt.  West  Felt . 

....  12 

Do.,  pref . I 

....  7 

Great  West  Saddlery 

. .  .  .  11 

Greening  Wire . . 

....  4 

Gypsum . 

....  14 

Hahn  Brass .  8)2  852  •• 

Do.,  pref .  18*-8  ..  .. 

Ham.  Bridge .  7*2  8  .. 

Hamilton  Cottons .  14*4  ..  .. 

Harding  CarT>ets .  10*4  11  10)  3 

Hendershot  Paper .  13*4  1352  •• 

Do.,  pref .  99  .. 

Hinde  fib  Dauch  Paper .  .  19*4  50  19*^ 

Holt  Renfrew .  45 

Do.,  pref .  100  ..  .. 

Howard  Smith .  29  54  ,  29^4 

Do.,  pref .  45)2  45)2 

Hunts  Cand..“A”  (new).  8*8  10  9 

Do., “B”  (new) .  10  .. 

Imperial  Oil .  ^^7^ 

Imperial  Tobacco .  Id’s  14  58  13.8 

Do., pref .  b*s  7  .  . 

Do.,  4%  pref .  24  *;  25  24*i 

Imperial  Varnish .  14  ..  .. 

Do.  .pref .  31  ..  •• 

Ind.  Acceptance, “A”. . .  37  3852  3758 

Do.  pref .  101  ••  •• 

Do., pref . .  88  •• 

IngersoU-Machine .  8  8*i  .. 

Inglis  John . .  9  9*4  9 

-  -  .  11  lojj, 

23  )<  24 


21 '; 

20 

30 

26  1, 

26 

13  *8 

11 

167 

14 

ii 

100 

105 

19?, 

20 

i9*4 

28 

25?; 

1  50 

10 

8 

16 

19*0 

17*0 

17 

15*4 

20 

19’; 

14 

11  ‘4 

20 

17?a 

4 

12 

12'*' 

ii 

18 

15?; 

47’; 

35 

4  ‘  ) 

3?,; 

1.00 

94 

9 

7)4 

9 

9 

8 

8 

7?; 

12 

3  ’i 

2*4 

4'* 

IS 

14 

23  *4 

21 

32 

25 

25 

26?; 

94 

20 

i8»4 

110 

101 

no  *4 

4 

3 

17 

17 

100'; 

i6n 

14 

I06^:i 

101  ?; 

108 

101 

53 

49 

10’; 

10*i 

23 

22  *4 

26?, 

20 

19 

is*; 

44 

40*2 

12 

H '* 

8?, 

*12?; 

b?ii 

7‘h 

7'* 

12?, 

i2n 

9?; 

5 

5 

4*4 

16 

13 

«'■; 

19,1; 

19', 

7  '* 

6A 

17 

15 

11', 

io?* 

Int.  Bronze  Powders. .  11  lOjjj 

Do.,  pref .  23}^  24 

Intercolonial  Coal .  37  .. 

Do.,  pref .  120 

Int.  Coal  fib  Coke .  25  26 

Inter.  Metal  Ind.,  “A’*. .  2852  30 

Do..  “A"  pref .  100  99  >4 


33)2  29 *^ 
102  101 
92 
8*4 

9  SH 


30)4  28*2 

102 Ji  10153 


Uo. .  pref . 

Kelvinator . 

Laha.t’s  . 

LaKc  ol  Woods . 

Do.,  pref . 

Lang  fib  bona . 

Laura  becord . 

Legare,  pref . 

Levy  Bros . 

Lewis  Bros  . . 

Lindsay,  C.  W . 

Do.,  pref . . . . .  . 

Loblaw,  “A” . 

Uo.,“B” . 

Loews  Theatres,  pref.. . 

London  Hosiery . 

Do., "A” . 

MacKinnon  Steel . 

Do.,  pref . 

MacMillan,  “A” . 

Uo..“B" . 

Macabe  Grain,  "A*’.. . 
Uo., “i3” . 


132 

26  58  2b  H 


19 

20 

19?; 

+ 

13^8 

14 

13  H 

+ 

22 

22 

,0?, 

4H 

14*4 

is 

14?; 

+ 

12 

no 

28)4 

28*4 

28 

+ 

27  n 

28 

27?; 

90 

6*4 

12)2 

6 

Bid 

Ask 

.Acadin  .\pts.  Com 

9.00 

12.00 

Aiiglu  CiQU.  Tel. 

Com. 

9.75 

11.00 

U  r.  (joiNlricii  Oni 

2. 1.0(1 

10.75 

Ucauhariiuis  L.  11.  A  P. 

Com. 

il.OO 

11.  C.  Sugar 

88.(10 

92.00 

brand.  Ilcnd.  Com.  . 

J2.50 

15.00 

Ilriiiton  I’l’ter  (Carpet 

81). 00 

Brilish  America  Assce. 

70.(10 

British  MIge  &  Assce. 

ICU.OO 

HriK'kvilic  Trust  . 

60  00 

Can.  Airways  . 

•J.,')0 

(Tail.  File  .\ssce . 

50(1  (Ml 

590.00 

(kinada  Starch  (om. 

8.00 

11.00 

Can.  l  airbanks  Mitirse 

Cora. 

40.00 

(ail.  A  F'uieigii  F>cur. 

Cura. 

5.00 

(^aii.  File  Insnruiice  News  . 

18.00 

22.U0 

Can.  <icn.  Invest.  ... 

11.00 

15.25 

(  ail.  Inileniiiity  . 

12.5.00 

(^an.  Industries  . 

. 

22.00 

23.00 

(*aii.  Industries,  PCI. 

100.00 

1()7.00 

the  FIJVAT^CIAL  TEVfES,  APRIL,  30,  1018  15 

Canadian  Active  Bond  Prices 

GOVERNMENT  BONDS 


.80  Cull.  Ingersull  Hand  ... 
Int.  Caiii.  Invest,  (hirpurution 
.20  Can.  Invest.  Fund  . 


60.00  i).j.U0 

7.m)  7.7.5  1 
4.40  4.75  I 


102H  Dom.  of  rnn. 

. ,  1)0111.  of  (/in. 

101*/^  Unm.  of  Can. 

100  Dum.  of  (iun. 

lo2  i)om.  of  ('.an. 

101'%  Dom.  of  ('an. 

IdSVi  Doni.  of  (>an. 

loii*^  Dom.  of  ('.an. 

100*1^  i)oni.  of  Cun. 

iofl'54  l)(un.  of  rnn. 

104  Dom.  of  Cun. 

99*i(  Dom.  of  ('an. 

90*3  i)om.  of  (>an. 

100*1  Dom.  of  Can. 

97*%  Dom.  of  Can. 

100  l)om.  of  Can. 

100  Dniti.  of  (2m. 

!)9Tk  l)om  of  i.un. 

lUO  Dom  of  ('an. 


Due 

Mmturity 

Bid 

.1  D15 

.III. 

l.i. 

50-51 

to.!'-; 

M  Mo 

Nov. 

15. 

•18-51 

KMI'i 

A  O 

iicl. 

1, 

4',l-52 

lor* 

F  A 

Fe. 

1, 

49-52 

103 ',4 

H  S 

*Ma. 

1. 

52-54 

103'h 

•  I) 

.lu. 

1. 

50-55 

102'; 

M  N 

No. 

1. 

53-50 

I03'(s 

yjt  N 

Ma* 

1. 

1957 

]02'k, 

M  N 

No. 

1, 

48-58 

101% 

.1  I) 

Ju. 

1, 

53-58 

inn'i 

M  N 

No. 

1. 

49-.')9 

in  I'i 

1  J 

Ja. 

1, 

50-59 

lot'?; 

•1  1) 

Ju. 

1. 

57-00 

lot 

.1  n 

Ju. 

I. 

55-06 

102 

M  S15 

Bcrpetual 

99 

F  A 

Fe. 

1, 

1902 

KHi'ii 

*M  N 

Apr. 

1. 

19l'>3 

100% 

M  N 

Nov. 

1, 

1950 

100'., 

M  S 

Sep. 

1. 

01-06 

100% 

15*i  14*2  $1  90  (;aii.  Motor  . .  9.00  10.50 


♦86 
25i  13 


1^  •;  V  ’  'Ves*  Nul.  (ias  Oim.  ..  60.00 

??  "’M  Ntat.  Gas.  Pref.  ..  18.00  20.00 

90  1  iii/  li  nn  Wesliiigliouse  .  40.00  45.0U 

293.  24  $1.00  cawlhra  Apts.  Pfd .  8.00  }!  i 

••  Cl'fse.  A.  \V..  LTs .  30.00  41.00 

,-9  7'  on  Cassidy’s,  Pref.  .  .  135.0(1 

13  12  3,  .80  (;iu,„|e  Xe„„  . 40  .75 

(.liiiile  Nion  Pfd .  4.5.00  55.00 

‘o  cn  (-olnnial  Steamship  .  90.00 

J.y  JJ:  Commercial  Fin.  Com.  II. 00 

Qi/  ‘In  Cons.  Div.  Stand.  Sec.,  Pref.  Ifi.OO  18.(K) 

Commercial  Life  .  ...  10.00 

**  tft  nn  ('-onsolidaled  Special  .  18.00 

90  1:'.  Copeland  Flour  Cnits  .  40.00 

14  1/  ii*i^  Int  Corporate  Investors  .  .  8.00  9.25 

iibi  ti  no  Continental  Life  20%  Pd.  ..  32,no  37.00 


Maple  Leal  Gardens. 

I  Maple  Leaf  Milling  . 
Massey  Harris  (new). 

Do.,  pref.  I  new). . . 
McCoU-Frontenac. . . 

Do.,  pref . 

Midland  fib  Pacific. . . 


9?; 

io 

■9?; 

—  *n 

1170  .. 

10 

’9 

6A 

7li 

6?, 

+  n 

1240  .. 

8 

4?; 

7  A 

8 

7  A 

+  ]4 

150  ., 

9?; 

6  A 

7  6?, 

102?, 

95  *104 

20 

io 

*  40  y. 

..  20?-; 

13?4 

13)4" 

ii 

1175  .. 

..  14?; 

ii?; 

18% 

i9n 

18'; 

+  ‘”*4 

18951  .. 

is’d 

16?; 

27  A 
13  A 

28);, 

27?; 

-f  )-4 

555  .. 

. .  28  '  * 

25 

14 

13?* 

4*  n 

18386  .. 

..  13?* 

9?; 

RAILWAY  AND  NAVIGATION  BONDS 


Canada  Steamships 

3 ',,4 

M  SI5 

Mar. 

15-.57 

99*/a 

(^utiadian 

I'uc.  Illy.  . . 

3?; 

F  Ala 

Feb. 

15'51 

in2*/ii 

CiHU. 

i’ac. 

Hly.  4 

I'erp 

Sept. 

51 

99 

(mu. 

Nat. 

Hly. 

(I). 

G.) 

*A 

.MS  CNL 

114*/^ 

Cau. 

Nat. 

Hly. 

(O. 

G.) 

4% 

JOEI  CNI 

June 

55 

120 

Can. 

Nut. 

Hly 

11). 

G.) 

5% 

JJ5  AO  CNI  Oct. 

1-69 

108*A 

Can. 

Nat. 

Hly. 

(U. 

G.) 

3 

JJI5  C 

Jan. 

5-59 

100% 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotation,  are  furnished  by  The  Investment  Dealers*  Association 
of  Canada. 


Milton  Brick . 

7  A 

2H  2 

—  H 

2550 

..  3 

1  85 

Mitchell  Co.,  J.  S . 

82 

83 

..  83 

Mitchell,  Robert . . 

20 

21  20?; 

+ 1 

415 

..  21 

16?; 

Modern  Container . 

13 

ii 

12?;  14?, 

12?, 

Do.,  pref . 

19 

19?;  .. 

20 

19?; 

Modern  Tool . 

5?; 

6 

10 

6?; 

6 

Molson’s  Breweries . 

35 

36 

+ 1 

570 

37  J, 

34 

Monarch  Knitting  mew) 

14 

14?;  .. 

320 

15?-, 

Do.,  pref . 

95 

97?!,  ., 

10 

..  93 

Montreal  Cottons  mewi. 

12 

14 

12 

1215  ..  ..  21  17 

55  ..  ..  25  A  23  U 

1160  ..  ..  21  17 

1510  ..  ..  13A  lOfi 

1235  ..  ..  17  15A 

3110  ..  ..  64  563, 

400  ..  ..  36  3  i  36 

390  ..  ..  25  21 

65  ..  ..  153j  14»* 

3  ..  ..  12 

....  40  ..  45 

135  ..  ..  26 

185  ..  ..  25  3-^  20 

....  141  143  1433a  .. 

634  . .  . .  1 1  9 

370  ..  ..  1632  15 

40  ..  ..  90  86 

255  ..  ..  3332  .. 

....  235  252  260  220 

_  14  3  i  14?*  14  3i  .. 

1945  ..  ..  14  10 

931  ..  ..  1338  ll'4 

512  ..  ..  30  223i 

925  ..  ..  15?i  11 

....  132  165  ISO  145 

5  ..  ..  100 

.  9032  99H  .. 

84787  ..  ..  183  a  12?i 

.  *28  U  .. 

....  3  ..  *19 

.  1832  14 

.  15  18  16 

4-  A  SO  . .  . .  25  24 

.  235  252  45 

—  A  50  ..  ..  13  32  II  >4 

.  7  A  8  8 'a  8'* 

'  838  ..  ..  8 '2  7'2 

25  ..  ..  JOH  1032 

....  6A  8  9'S  .. 

105  ..  ..  14?*' 

-  233i  25  *25 

1210  ..  ll?i  10 

....  7  ..  9  .. 

....  7?i  ..  9 

415  ..  16?i  14’* 

11674  ..  1083*  91  ’* 

200  ..  ..  11  32  .. 

_  3  3  32  3 ' 2  . . 

135  154  145 

250  ..  ..  38'i  32 

700  ..  ..  27A  26 

230  ..  ..  36  3  2  36 

70  .,  ..  45*2  443* 

170  ..  2632  24 

70  ..  ..  11  9A 

9660  ..  ..  2tA  1632 

_  85  100 

_  98  104  *107  ?i  .. 

1315  ..  ..  32  27 

3535  ..  ..  19  16 

167  ..  ..  10  9 

66  ..  26  23 

2056  ..  ..  2832  2232' 

305  ..  ..  35  34 

....  32  3^  34  35  32  A 

.  8  8  3,  7 


Do.  .pref .  38*2 

Mont.  Locomotive .  16  16? 

Mont.  Power,  3%  Notes  50 
Montreal  Telegraph ....  4732  473- 

Montreal  Tramways. .. .  31 ’4  40 

Moore  Corp .  75  76 

Do.,  “A”  pref .  282 

Do.,  "B”  pref .  453 

Do., pref.  incwj .  25?*  253 

Morrison  Brass .  33  2 

Murphy  Paints,  com. .. .  22?* 

National  Breweries .  41  42 

Do,,  pref .  42  45? 

Nat’l  Drug,  pref. .  10 ’s  11 

National  Grocers .  14  14* 

Do.,  pref .  27  A  28  3 

Nat'l  Hosiery,  “A” .  1132  12 

Do.,“B'’ .  12  3  2  .. 

Nat.  Siewer  Pipe,  “A”. . ..  263  2  30 

Nat.  Steel  Car .  22  32  23  3 

Neilson’s,  pref .  100?,  100? 

Niagara  Wire .  24  24  3 

Noranda  Mines .  49  50* 

North  Star  Oil .  4  ’*  4? 

Do. ,  pref .  5  ?* 

Ogilvie  Flour .  26  263 

Do.,  pref .  157 

Ont.  Beauty  Sup .  1  65  1.75 

Do. .  pref .  1 7  3  2  .  . 

Ont.  Steel  Prod .  16  173 

Do.,  pref .  131 3-^  .. 

Orange  Crush .  8  83 

Do.,  warrants . 01 

Ottawa  Car .  10 

Ottawa  Electric .  39  3  ^  39  3 

Ottawa  L.  H.  8*  Power. .  17  17  3- 

Do.,  pref .  102  S'i  103 

Page  Hersey  Tubes .  33  ?,  36 

Penmans  Limited .  63  65 

Do.,  pref .  153 

Peoples’ Credit .  5*2  ., 

Photo  Engravers .  26  ?2  .. 

Powell  River . . .  40  34  40?: 

Power  Corp .  13  163. 

Pressed  Metals .  14  ?,  15 

Price  Bros  .  59  62 

Do. ,  pref .  95  95 

Provincial  Transport. ,  11?^  12? 


I  Quinte  Milk . 

Regent  Knitting. . . . 

I  Do. ,  pref . 

Renfrew  Textiles .  . . 
Riverside  Silk,  “A”. 

I  Do..“B” . 

Robertson  P.  L .  . . . 

Do.,  pref . 

Robinson  Cotton. , , 
Robinson  Little .  . .  • 

Do.,  “A” . 

Rolland  Paper . 

Do.,  pref . 


St.  Lawrence  Corp . 

Do.,  pref . 

Do.,  Ist  pref. . . . . 

Do.,  2nd  pref . 

St.  Lawrence  Flour  Mills 

Do.,  pref . 

St.Lawri^nce  Paper,  pref. 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Scarfes,  “A” . 

Scythes  (new) . 

Do. .pref.  (new ) . 

Shaw.  Water  &  Power.. . 

Do. ,  pref . 

Shea’s  Brewery . 

Sherwin  Williams.  . 

Do.,  pref . 

Sicks'  Breweries  (new) .  , 

Do.,  V.T.  inew) . 

Silknit  (new) . 

Do.,  pref.  mew) . 

Silverwood  Dairy,  “A”,. 

Do.,“B” . 

Silverwood  W.  D,,  pref. . 

Simon  8s  Sons . 

Do.,  pref . 

Simpson,  "A" . 

Do.,"B” . 

Do.,  pref . 

Southam  Co . 

Southern  Can.  Power .  . . 

Standard  Chemical . 

Do. ,  pref . 

Standard  Paving . 

Do. ,  pref . 

Stanley  Brock,  "A” . 

Do.,“B” . 

Stedman  Bros . .  . 

Steel  of  Canada . 

Do.,  pref . 


Tamblyn  Ltd . 

Do. ,  pref . 

Theatre  Prop . 

Tip  Top  Canners. 

Tip  Top  Tailors . 

Tookes  Bros,  inew) . 

Toronto  Elevators . 

Traders’  Fin.,  "A” . 

Do.,"B” . 

Do.,  pref . 

Tucketts  Tobacco,  pref. . 

Twin  City . 

Do.,  pref . 

Union  Gas  Co . .  . . . 

United  Corp., "A” . 

Do.,“B” . 

United  Steel . 


Wabusso  Cottons . 

Wal.cer  (Hiram)  G.  8*  W. 

Water ous  Ltd . 

Do., “A" . 

Western  Grocer . 

Do.,”A  ” . 

Do.,  pref . 

West.  Kootenay,  pref.  . . 

Westecl  Prod . 

Weston’s . 

Do.,  pref.  mewl . 

Wilsil  Ltd . ;  • 

Winnipeg  Electric.  "A”. 
Do, .  pref . 


Woods  Mfg.  Co.,  com. 

Wool  Combing . 

York  Knit.  Mills,  “A” 

Do.,"B” . 

Zellers . 


BANKS 

Canadicnne  Nat .  20*., 

Commerce .  22? 

Dominion .  25 

Imperial .  25 

Montreal .  25* 

Nova  Scotia .  35 

Royal .  24  3 

Toronto .  35 


LOANS  and  TRUSTS 

Can.  Permanent . 

Central  Can.  Loan . 

Chartered  Trust. ....... 

Crown  Trust . 

Econ.  Invest . 

Huron  8s  Erie . 

Do.,  20  p.c.  paid . 

Nat.  Trust . 

Ont.  Loan . 

Do.,  rights . 

Toronto  Gen.  Trust . 

Toronto  Mortgage . 

*1947  Quotations. 


26*^ 

30 

22*2 

23?; 

100^, 

100  A 

24 

24  A 

49 

50', 

4*4' 

4?; 

5*4 

26 

26?; 

167 

1  65 

\.'75 

17)'i 

16 

131  Ks 

17  A 

8 

'sA 

.01 

10 

39*5 

39?; 

17 

17?', 

102  Fi 

103 

33  h 

36 

63 

65 

153 

5*'i 

26H 

40*; 

40*4 

13 

16'* 

14H 

15 

59 

62 

95 

95 

11*^ 

12?; 

9*2 

9?; 

53 

54 

16)i 

16?; 

9*2 

27 

24*5 

25 

8 

30 

36 

10 

44 

47  *i 
11 

45 

9 

io 

16*^ 

14 

13h 

13?; 

101 

101 

15]5 

18?; 

605 

102 

162 

12 

13?; 

43*2 

44 

33 

11 

30 

151 

121 

125 

90 

40 

14*4' 

14 

143; 

25)2 

21  *4 

2i?* 

45*4 

45?; 

11 

11 

25 

27 

145 

146 

14 

15?; 

14*2 

15 

10 

35)2 

10  ]4 

12?; 

9J4 

9?; 

99 

99?; 

21 

23 

104)2 

26*4 

26?; 

21  ]2 

22', 

98 

98 

19*4 

20 

17 

18 

7?; 

91 

90 

8 

8 

20*4 

21 

9*8 

6 

5 

15 

14  j; 

79 

79 

81 

80?; 

10 

25)^ 

26?; 

47 

5 

9*4 

18*2 

7 

11  H 

ii  ?; 

42*4 

41 

39 

46 

102*2 

92 

161 

6 

6?g 

12)4 

9 

■9?; 

29 

29 

19*4" 

20 

75-8 

8 

21)4 

101 

22*4 

76 

80 

28 

11  *2 

29 »; 
11?2 

13  *2 

23)2 

23 '; 

35 

35 

31 

31 

173 

28  *s 

29'; 

25 

25?, 

98  *i 

100 

19*2 

20 

24»-4 

25?; 

97 

98 

118 

40 

21  *2 

7 

'bA 

3*4' 

34  *2 

35 

27*4 

27  A 

26  H 

20 

20?; 

22*8 

22?; 

190  190 

205 


115  114 

36 


36  A  32  A 
71 3*2  65 
•295 
•453 

26  A  25 
4  3  A 

23A  ■■ 

45  37 
44  3  2  . . 

11  3j  10 3i 


^  Contiiiciital  Life  20%  Pd. 
$4  06  '  Life  Fully  I'd 

In,  Ciilian  Canadian  Sugar 

In, I  Ihdirnt.  &  Sec.,  Pref . 

$1  50  Belroit  Inler.  Bridge  .... 
Int.  ‘him.  of  Canada  Ins 

Dom.  Envelope  Western 

$1.66  Doin.  Sipiare  Com . 

.50  Dover  Industries  . 

$1.00  I’unlop  Tire  0%  Pfd . 

$1,00  Fimpiie  I.ife  2j%  Pd.  ... 

$4  50  F^ssex  Packers,  Pref . 

Int.  F.ssex  Packers.  Com . 

$1.75  Fimpire  Brass  "A” . 

,80  Fixeelsior  Life  42%  Pd.  .. 
3%  F'ederal  Foundry  Com.  . . 

$1  92  Galt  Brass  Com . 

....  Gcxierieh  lilevalor  Div.  90c 

Int.  (iranite  Club  . 

$7.00  Great  I.nkes  Power  Pfd.  . 

$7.00  Great  West  Life  . 

$1.00  Guarantee  Co.  of  N.  A.  . 

....  Guardian  Beal.,  Pfd . 

-80  Gurney  Foundry,  Com.  ... 

$2.00  ilarl  Battery  ...  . 

$1  75  Halifax  Ins . 

Iligtilnnd  Dairy  Pfd . 

’c!,  Homewood  San . 


8.00  9.25  I 

.52.00  37.00  I  1 0,5., 50 
150.00  1 110.00 

32.00  37.00  115.00 
32:)  00  1  125.00 

4..50  5.50  102.50 

98.00  UI8.00 

11.25  12.75  I2’2.00 


Province — 

103.50  80.00  z  All)erta  . 

100.00  88.00  Alberta  . 

115.00  107.00  British  Columbia  ... 

125.00  110.50  I  British  Columbia 

102.50  97.00  Brilish  Columbia  .... 

UI8.UU  IIIO.UU  Manitoba  . 

122.00  108.00  Msiniloba  . 

102.00  lll.OO  New  Brunswick  . 

130.50  111.00  \  New  Brunswick  ..... 


200  00  102.00  lll.OO  New  Bn 

6.00  130.50  111.00  \  New  Bn 

.55.00  38.00  118.00  98.00  Nova  Sc 

10.00  11.50  109.50  103.00  Ontario 

23.00  25.25  109.00  HHI.OO  Ontario 

15.00  17.00  129.2.5  118.00  Ontario 

45.00  51  00  100.00  91.00  Ontario 

6.50  8.0O  HKl.lH)  91.00  Out.  Hyt 

1.S.50  20.00  102.50  90.00  Prince  E 

110.00  115.00  100.00  Quebec 

1.00  103.50  98.00  Quebec 

101.75  83.50  Saskalc 


Out.  Hydro-Elect.  P.  . 
Prince  Edward  Island 


Halo  Maturity 

3*/j%  1  June  1904 

3‘.;7o  1  June  1975 

5%  1  Sept.  1953 

4*A  1  Qct.  1953 

3%  15  Dec.  1900 

455  2  Jan.  1950 

4'x%  1  Qct  19,51 

3%  1  Mar.  1904 

4'-;%  la  April  1901 

3'/b  2  Nov  1950 

4>/.%  1  June  19.50 

3%  15  Sept  19.55 

4’,o  1  June  1970 

2*',%  15  July  19.55 

2',%  1  June  1971 

3%  1  Aug.  1956 


34.00  101  75 

15.00  16.50  114.50 
10.00  11.50 

108.00  115.011  in'!  en 


380.0(1  450.00 
45.00 
30.00 


83.50  Saskatchewan 
89.00  S'uskatchewaa 


4',b 

. . .  5% 

MUNICIPAL 


Aug.  1053 
Aug.  1958 


107.50  111.50 

115.00  120.00 

97.00  101.00 

100.00  101.00 
in. ,50  n3..5o 

91.00  98.00 

111.50  nt>.,50 

98.00  102.00 

103.50  100.50 

101.00  104.00 


90.,5fl  100.50 

lllO.on  112.00 

99.00  103.00 

99.00  103.00 

105.00  1  09.00 


”’  111. (HI 

'•'O'  115  00 

7..50  in.no 


199  .. 

1755  .. 

104 

200  .. 

9282  .. 

300  .. 

....  SA 
641  .. 

....  164  ?i 
95  .. 


Imperial  Life  . 

*1?’*  In.”  '"*•  Lxchunge  Com. 

*  *  Ingram  *  Bell  Pfd.  . 

22*  -  ?gs'  il'ko  ;"I<‘'’-Slate  "A”  .... 

22/*  19?*  $1.50  Inter-State  *‘B”  . 

^2SU  ok  xi‘6n  Investment  Fund  Pref. 

Investment  Fund  . 

Lamliton  Golf  . 

4;,  3?i  .... 


6.<'0  gii^no 


131 1-^  .. 

10?*  7yt 


18'*  15,'a 

102; a  .. 

32 ’i  29 
65 
*155 

5  '*  . . 

26A  26 

41?2  37 
16'i  II 
12?*’  ll?i 


X*/  Lamliton  Golf  .  225.0(1 

i{*  "ik  LacLIon  l.oan  .  45.00 

241*  *1  nn  lol'law  Inc..  Com.  . .  17.50 

*^  *  V7  on  Loew’s  Bflo.  Tbea..  Pfd.  ..  9.00 

”  *int  London  Can.  Invest.  Pref.  .. 

'■  *1  on  Manufacturers  Life  .  300.00 

”  1}  no  Maritime  I.ife  .  25.00 

■■  S7  on  Maritime  Tel.  *  Tel..  Com.  19.00 

■754  60  Maritime  TrI.  &  Tel.,  Pref.  19.00 

02^’  McCarthy  Mill  “A”  .  9.00 

"56  McCarlliy  Mill  “B’*  .  3.00 

29  Int  Mersey  Paper  Com .  28.00 

15  ti  60  Mexican  L.  and  P.  Pref.  .. 

$5  00  Midlaiiil  Properties  Pfd.  ...  8.00 

29  $1  60  Moirs  I.ld..  Pfd.  . . 120.00 

$3  00  Moniireh  I.ife  30%  Pfd  ..  90.00 

..  $6.00  Montreal  Deb.  Cop..  Pref...  2.00 

.25  .Monareli  Mige.  Cnits  .  4.00 

26  $1.50  Montreal  I'rust  .  87.00 

37  $1.40  Morrow  Strew  Pref .  98.00 

II  .60  'borrow  Screw  Com .  12.00 

11?*  Int.  Mortgage  Discount  Units  ..  .50 

57?*  Int.  Niitioniil  I.ife . T.’t.OO 

..  $4.00  National  Drug  New,  Gorn.  7.00 

i6?2  .60  New  Brunswick  'J’elephuiie  12.50 

9*2  .50  Northern  Telephone  .  1.50 

51  $2.50  Nova  Scotia  Trust  . 1.50.00 

17  $1  00  Office  Specialty  Com.  ...  20.00 

..  Int.  Pacific  Coast  Term .  18.00 

-.  Int-  Paramnuiit  Oshawa  Pfd.  ..  92.00 

..  $1.60  Para  Kitchener  Units  .  50.00 

9 A  .  Peiler  Brewing,  Com .  6.00 


Belgium  Glove . 

Do.,  pref . 

Bright  a*  Co.,  T.G . 

B.C.  Pulp  &  Paper . 

Do.,  pref . 

Brown  Co . 

Do.,  pref . 


7.00  9.0(1 

225.00  275.00 
45.00 


98.00 

Charloltelown 

....  3'/,  7. 

1 

July 

19.’.2 

98.00 

102.00 

105.00 

Halifax  . 

1 

July 

19:>2 

105.00 

109.00 

10.'). 00 

Hull  . 

.5'.;% 

1 

.May 

19.')2 

lO.'i.OO 

100.00 

98.00 

l.evis  . 

>•  .  a  5% 

1 

Mar. 

1 1 

nil. 00 

108.00 

105.00 

*Moncton  . . 

sadd  O'o 

2 

July 

1951 

105, (Ml 

110.00 

92.00 

Montreal  . . 

....  3'*% 

1 

Nov. 

1  117.') 

93.1)0 

97.00 

101.50 

Ottawa  . 

....  4'.% 

1 

July 

1919 

lOL.'iO 

10.‘),.')0 

lUl.OO 

Quebec  . 

4A‘/o 

1 

(Jet. 

1950 

101.00 

10l.,'.0 

80.50 

St.  Boniface  . 

....  3.  3%.  4% 

31 

Hec. 

1977 

89.00 

9i.00 

110.00 

.St.  dull  II  . 

. ...  4*.}^ 

15 

A|iril 

1971 

1 18.00 

123.00 

101. (HI 

Three  Hlvera  .... 

4'-7. 

1 

Nov. 

19."i0 

lOI.OO 

lOL.'iO 

119.00 

Nancoiiver  . 

.5'-„ 

1 

June 

1909 

ini.uo 

Westmount  . * 

...  4'o 

1 

.May 

I9.'i4 

101.00 

106  00 

83.50 

Windsor  . . 

3'..% 

31 

Dec. 

1975 

89.00 

116.00 

Winnipeg  . 

4'/,% 

I 

April 

BJ51 

121.00 

129.00 

X — Payable  Canada  and  New  York.  z — Payable  Canada,  New  York  and  London. 


7.3.(i()  76.00 
7.00  7.75 

12.50 
1..50 
1.50. 00 
20.00 
18.00 

92.00  98.00 


10 

$2  00 

45 

44 

$2  00 

48 

$2.50 

12?; 

.40 

9 

16?; 

is?; 

%i'.66 

13?, 

.60 

101 

$4.25 

15?; 

13 

.60 

*605 

$7  00 

102?; 

$4.25 

16?', 

ii  A 

46 

39 

$i  .06 

33 

12?; 

ii 

31  A 

31 

$1  '60 

*165 

$7  00 

132 

109 

Int. 

93 

92?; 

41 

39 

16?; 

14?; 

*.*80 

14 

.76 

25?; 

$1.25 

22 

26?; 

$1  20 

47?; 

44?; 

$2.00 

10?; 

10?; 

.55 

27 

25?; 

.80 

150 

i)7.00 

IS?; 

ii?; 

Int. 

15 

12 

Int. 

15 

37 

$2 '66 

12?; 

ii 

.60 

11?, 

9?a 

Int. 

99?; 

$5  00 

22 

$1  20 

104  A 

104?; 

$5.00 

27 

24?, 

$1.50 

22  A 

18'), 

$1.50 

101  ?, 

951, 

$4.50 

19 

17?', 

$1.00 

18 

$1  20 

7?; 

6 

.40 

97?; 

94  A 

$5  00 

6  A 

4A 

Int. 

21  A 

$1  75 

9  A 

.60 

s?; 

.40 

15 

ii?; 

.60 

78 

67 

$3.00 

81 

72 

$3.00 

10 

27 

is?; 

$1 .66 

31  A 

$2.00 

5 

a  .  .  .  ! 

9?; 

**50 

Seiberlitig  Rubber  Com . 

10.00 

Sin.  .McNuughloii  Loin . 

2.50 

.Sovereign  Life  25%  Pd . 

35.00 

40.00 

standard  Clay  Br.  Lem.  .. 

12.75 

Standard  hiiel  Com . 

3.UU 

5.00 

Standard  Fuel  Bid . 

45.00 

standard  Bav.  A  .\iat . 

4.75 

Sun  Life  Assce . 

450.00 

475.00 

Third  Can.  (ien.  Invest. 

3.30 

3.65 

Thrift  Stores  ..  ... 

1 1.50 

lO.UU 

Toronto  Carpet,  Com . 

97.00 

Toronto  (Ien.  Insurance  ... 

5.0U 

6.75 

L'nited  S'teeJ,  Pfd . 

24.25 

Jiiited  Aiiiiiscment  “A”  _ 

so.ou 

L'nited  Grain  “A”  . 

17.00 

19.00 

Victoria  I'riist  and  Savings  . 

13U.UU 

140.00 

Waterloo  .Mfg.  . 

6.;)0 

Wesl'Tii  Assurance  . 

62.00 

67.00 

Western  (»rain,  (.om . 

1.00 

Western  Grain,  Brcf . 

22.00 

25.00 

Western  l.ite 

10.00 

Wes'ern  Stock  Vaid  Pfd.  .. 

22.00 

20.00 

Western  .Stock  Yard  Com.  .. 

12.00 

15.00 

York  Trading.  Com . 

12.00 

REALTY  BONDS 

(FarnUhed  by  A.  J.  Pattison  Jr.  &  Co.) 

Hid 

Asked 

Adelaide  Sheppard,  *48 

70.00 

Adelaide  Belec  . 

01.00 

Ancroft  Place,  4*5.  1956  .... 

81.00 

88  00  ; 

Hulfour  Hldg.,  3’,.  1913  ... 

<>5.00 

09.0U 

liay-Adelaide  Garage  CVa  s  *47 

68.00 

Uav  Cumberland  . 

72  no 

1  Bloor-St.  George,  7’s,  1946  . 

90.00 

1(1.00  t.nrdy  Corp..  5,  deb .  88.00 

2.50  Clarendon  Prop.,  7’s.  1917  .  55.00  58  00 

35.00  40.00  Cliireitdon  .Apts.  7’s,  1910  ..  55(10  58.00 

12.75  (  oris.  Apt.,  6,  1915  . 3.5.00  45.00 

3.00  5.00  Deer  Park  Apts.  . 84.00 

45.00  Horn.  Si|iiarc,  4’s.  1959  _  95.00  100.00 

4.75  __  F.llis  Park  Apts .  !l(l.o6 

.50.00  475.00  Ins.  F^xrliunr'e.  5’s.  1931  .  ,  95.(K|  100.00 

3.30  3.05  l.ombnrd  Beally,  2',5’s  ...  50.00 

11.50  lO.UU  l.'ird  .Nelson  Hotel.  4's.  1917  75.00  77.00 

97.00  .Metropolitan  Bldg.,  4',.j’s,  ser.  !I5.I)0  100.00 

5.00  6.75  Ontario  Bldg.,  4‘-2'»,  1913  ..  57.00  62.00 

24.25  I’rofessioiml  Offices  ....  90.00 

BO.OU  Hiinisden  Park,  5’s,  1901  ..  65.00 

17.00  19.00  Bieliinond  Bldg.,  7’s  1917  ..  47.00 


Itiinisden  Park,  5' 


CORPORATION  BONDS 

Utility— 


Acadia  Apt.,  4,  10.*i!)  ... 


08 

O'.M-i  102 


Canada  Malting. 

Can.  Starch . 

Do.,  pref . 


Can.  Gen.  Investment.. 


Can.  Int.  Invest.  Trust. 

Do.,  pref . 

Can.  Light  . 

Canadian  Marconi . 

Can.  P.  &  P.  Invest.  .  .  . 
Do.,  pref . 


178  182 

4!i8  5 

97*2  08 


15  *2  15  )i 

22)2  23 


3  I '  3  t' 

105*2  103'  " 

21  35  31 

2.00  2\i  1.80 

2  00  2.00 


Can.  Vickers. 
Do.,  pref  . 


50  I  ...  Do.,  pref . 

QQ  Catelli  Food  Prod . 

2Q  Do.,  pref . 

4Q  Celtic  Knitting . . . . 

QQ  Cinzano,  pref . 

Do.,  com . 

7c  Claude  Neon . 

60  _  Do.,  pref.  . . 


20?*  23?*' 

134  131 

4  4'2 

41 ?8  46 
12  13?* 

130 


4A  .. 

1  75 

.35  .35 

47  47 

4  4*8 

ON 


3Ji  -f  h 
42  3h 

-F  I 


7H  .. 

12  hi  11  *-2 


165 

Sli  .. 
M2)i  12 


10  7fi 
29 29 


21 H  .. 
101 

22  H  22 
78*2  .. 

27  h  24 


17*;  $1,00 

5*^4  .70 


■qq  Do.,  pref . .  6?'^  6^8 

$3  00  Do. .warrants . 03  .04 

v-)  no  Con.  Div.  Sec . 35  .35 

^  Do., pref .  16*4  16 

VI  on  Cons.  Lithograph .  24  24  )  2 

13  on  Consol.  Paper  Corp .  19)i  lO'g 

^  j  Cons.  Textile  Mills .  11  hf  14 

*  50  i  Do.,  pref .  16*4  17 

•i.x  i  Corrugated  Paper,  com..  20  lOj-S 

40  Corrug.  Paper  Box,  pref.  104  . . 

fiO  Crain  Ltd . .  7*2  .  • 

Cub  Aircraft . 65  .65 

T_^'  David  fii  Frerc,  “A" . . . .  31 

Vd  ^0  Do..“B” .  7  8 

«7  no  I  Dc  Havilland,  “A” .  20 )  s  20  *4 

^  Inr  1  Dishcr  Steel .  2*4  .. 

V3  sol  Do.,  pref .  20  21 J2 

^  Tnt  1  Dom.  Engineering .  40  41 

Vi  cii  Dom.  Oilcloth .  38*2  38*2 

VI  on  '  Dom.  Square .  38 

^  ■  wjx  t  Donnacona  Paper .  22  23 

VI  on  ;  Kootenay,  pref. .. .  25^2  26)2 

*  Esmond  Mills .  18)2  •• 


7)2  4-1 
+.  }i 


rd»  6^’s,  *48  70.00  liPll  Tolrphoiic,  3,  11)77  ....  JMi’i  OaS*^ 

.  (U.OO  i  Iteli  i  elephojic,  lOOi)  .  110 

t's.  1056  ....  81.00  88  00.  ii.e.  KPriiu*,  314,  ljMi7  __  ix\  95 

i*s,  lyi.'l  ...  (m.OO  6'J.UU  HXk  liU'clric,  3-4,  lOOS  ....  98  100 

rage  C*/2*s  *47  08.00  Canada  Fhviric,  2V2,  3007  ..  00  00 

^-,4  -VnaW*  /.o  Ji  Canadian  Olanesc,  3$  1002  ,  901..^  ‘jytr. 

»  7  s,  1946  ..  JU.UO  Dominion  Stjuare,  4,  lO.V.)  ..  101 

■ «  —  —  l:.aNl  JvtHOenay  P%\r.,  IFVi.  1007  Oil  00 

j  8  9*2  7*2  -60  Federal  (rraiii,  I,  lOGt  .  07  100 

•  •  17  ..  $1,00  F'oreign  Power  Sec.,  C,  1010  .  aO 

•  •  23  ..  Int.  (latlnfuii  iViwer  li'/c.  1070  0."» 

116);i  73  ....  (iatineaii  Power,  1070  0(5*.*  OSC. 

182  180  $7.00  Int  Hydro  FItvt..  (>,  1011  .  Cm  f*,S  ' 

•  a  on  ••••  Lower  St.  I. aw.  Pr..  3  IOCm  08  101 

•  a  108  82  ....  Maritime  Kleetric,  4'...  IOjO  00*4 

13>ii  11  n  .70  \;,t.  L.  ^Sc  P.,  4*124  1001  .  00*2  .. 

,,  18*4  15*2  ,  -80  Mont.  Island  Power,  1007  lOO 

•  •  53n  44)2  $2.00  Mf,nt.  'Iianiways,  3.  10.‘.3  ..  08^  101 

•  •  11  19  Mont.  Tramways,  6,  ML,  lO.’io  08  loO 

••  11-  I*-  *^‘4.  ••  08 

12’*  10?*  .60  M,,, 

”  ♦‘•,°  I’|'W.T  Li.rp.,  1967  .  9.’tii  95',; 

”  In'*  I  .llliiwa  I'DW.T,  4.  l'J57  ....  Kmim, 

.75  iTc  ^  «, '7c  On‘’*"’<’  I’i'wcr.  3’s,  1962  ...  9(1  98 

Shawinlgaii.  31.4.  1970  .  !)9  101 

.Sliawinigan.  3,  1971  ....  91  97 

”  inL--  '*'*  •''L(("Liigan.  .'L  19(it  . .  97',;  99'.'. 

35  *  iis  Int  '  ^L  Maiii  ice  Bower,  3?;,  1970  95  'J7 

*’  2  00  1.35  .04  '  ^  3,  19.:2  .  98’,;  ... 

**  2  00  1  00  ....  I  uiniprg  Elect.,  3'i,  1971  ..  101  103 

M  Int  !!  $i.5oj 

28  20?;  . .  .  .  I  Abitil.i,  3'i,  1967  .  96  98 

143';  135  $7.00  1  Bi.walers  Nfld.,  3',i,  1968  ..  96',i  93'/i 

..  4?2  3  .40  Braiidruni  Hendersuii,  4.  1901  97  100 

..  46  39?;  $2.00  !n.(;.  l.’nrest  I'md.,  4,  liK’.li  .  93'',  96 

'LL-  I’nip  &  I’ai.er,  S'-,  1967  95  ‘  '.IS 

*12  55  *  I  .  Briimpton  B.  ,&  I’.,  3’^..  1966  92  95 

••  J'  ‘"L  Biiriis  A-  Co.,  5.  1963  .  96'i  99 

•;  if  ••  'in  Ib’own  A  Co.,  5.  1959  .....  102  101 

'  ••  ('4111.  Breweries,  3"..  1967  ...  92  9.5 

®  *7  "  ’'t'L'A  Canadian  OH,  .'I'i,  1962  ..  iid'.i  99 

..  ’2  00  ..  int.  ^  1,,^  ,y-j,  J,, 

"  SR  Arr  Loii.s.  Baper,  3?;,  1967  .  98  100 

"  4I'  2()  0""ii"i"n  < -lal.  4‘2,  1952  ..  mu’?;  lO’J’Ji 

"  7*  '  *  ’40  Dryden  Baper.  4,  1961  ....  98  101 

**  Qg  03  E.  B.  Fkldy.  3\o,  1966  ....  93  96 

'■  '4,  F'orcign  B.  B.  Sec.,  6,  1919  ..  56 

'.7  ■■  $i’66  I  ake  St.  -lolin  B.  A  B.,  5,  ;961  lOl'A  UKVA 

'■  25  21  Int.  L.  S'!  .l•,hll  B.  A  B.,  5'/..  1961  102  104 

!!  19’.;  I4’i  $1.00  McCoH-F'ronteiiac  Oil.  3,  1971  94  97 

14'  12  ....  Miisscv  Harris,  3,  1966  .  93  96 

17?;  16?S  $1,00  .Mviple  Leaf.  3'’'.1.  1963  . .  98'/,  101 

23  ..  $1.00  M'drs  I.ld..  6.  1953  ..  toil 

103  99  ..  $5.00  N.S.  Steel  A  Coal,  3'i.  1963  93',i  95'i 

8?;  8';  7?;  .40  Benman’s  Ltd.,  ’i'/,.  1966  ..  99  102 

1  00  .60  _  Brice  Bros.,  3',*,  1966  .  97'/4  99'i 

32  32  30  $1  00  Holland  I'uper.  4’s,  1965  ..  101'/, 

..  7?;  ..  Int.  Simpson’s  Ltd.,  3'A,  1960  ..  100  103 

..  18’*  ..  Int.  Steel  of  Canada.  2  '\,  1967  ..  9  4  96 

3?;  2?*  ..  -  United  Amusement,  4,  1965  100 

23  ..  Int.  Western  Grains,  5,  1969  _  75  78 


7?;  8 

9}1 

7h 

.60 

+  A 

575 

17 

$1.00 

+  1 

25 

23 

Int. 

+  6 

3075 

. .  . . 

116  * : 

73 

$7.60 

+  4 

30 

182 

180 

+  A 

15323 

..  .. 

Oh 

3*^8 

822 

■ .  .  ■ 

108 

82 

".76 

"F  J'8 

100 

13h 

11  *8 

—  A 

355 

18*4 

15*2 

.80 

+  1 

220 

53]^ 

44)2 

•  $2.00 

50 

11 

10 

Int. 

166  !! 

105 

Int. 

”56 

1 2  *4 

16*4 

.60 

—  i  " 

50 

34 

$l  .00 

450 

15*2 

14)-^ 

.70 

1482 

24  *2 

20 

.70 

163  169 

175 

$1.75 

— "i  " 

146 

67 

6118 

Int. 

125 

4 

3)4 

20 

lOOh 

Int. 

+i4'‘ 

1356 

35 

16 

Int. 

3022 

2  00 

1  35 

.04 

—iso' 

296 

2  00 

1  00 

+  A 

124 

ii?;  ii 

12)2 

27*2 

U 

$1.50 

+  2  A 

*115 

23 

26)2 

6 

143*2 

135 

$7.66 

40  ?i  33'.;  $3.00 

39j;  33  $1.60 


■  2C  Fairchild  Aircraft.  .. . 

14!  00  Power  See . 

•  l  50  Do.,  pref . 

Int  . 


120  .. 

790  .. 

100  .. 

210  .. 

7231  .. 

73  .. 

....  115  125 


35  ';  . . 

*173 

29?;  27 


gQ  Frciman  Ltd . 

24  '  Do.,  pref . 

xr  1  '  e? 'on  Horner  ”A”,  Frank.  . 
'  XI  40  Hotel  De  La  Salle .  . . 

!!  $7  00  Hubbard  Felt . 

27  SI  00  ..  L>0'.“A”.  .  .  . . 


100?;  97?; 
21 

25  A  20?; 


21  ?;  24 

8!i  7 

3?;  4?;  3?i 


<1  40  evorei  i-.e  i-a  oBiic . 

!!  $7  00  Hubbard  Felt . 

27  51  00  Do., “A” . 

22  *^  80  Flumberstone  Shoe .  .  .  . 

97';  $4  50  Hydro-Electric  Sec.... 

VI  nn  Intercity  Baking . 

i6?;  Int.  Int.Pa.nt. . 

96  $5.00  ,  . . 

118  $7  00  Foundation . 

$2  00  . 

$1  00  Journeii  Pub.  Co . 

*7  ^  ■  Lambert  Alf . 

2  8^  Langley  Ltd.,  pref . 

*  V I  ’  vn  Lowney ’s  Ltd . 

*’  VI  VO  MacLaren  P.  fis  P . 

.jc  Maritime  Tel.  fis  Tel. .  . 

"  Do.,  pref . 

Melchers . 

go  Do.,  pref . 

Ha  80  Mercury  Mills  . 

25.1  ti  on  Minn.  &  Ont.  Pai*r  .  . 
25  ?i  I,  (>(,  j  Montreal  Island  Power. 
43V4  UD  D„„„l  Mill, 


53?;  55  A  54 


It  14’*  11 

27  ? ;  27)2  . . 


i9'i  \9A  19?; 


24?;  25?;  24 


i8>*  19?;  .. 

1.25  2?;  .75 

..  .40 

..  6 

55?*'  42?; 
14  *18 


24  A  24  A  . . 

22?*  22',i  22 

3A  2? 

80  *90  76 

..  14  ?4  8? 


$1.60  - — 

IIZ  UNLISTED  MINES 

$/oo  Supplied  by  G.  E,  LESLIE  &  CO. 

Int.  Ahenakis  2*/j  Isavalie  2  3 

••••  Amul.  Kirk.  4'i  6  l.orie  6 

Aiiniimaiiiie  I’i  3  Major  3'/>  4'/. 

Baker  Ijike  2  4  Martin  Bird  4  6 

t4’cQ  Ilatclielor  Lake  28  Marbeniir  7  9 

CQ  Bright  11. L.  2'i  3'i  McCuaig  0  8 

Int.  Boi’  Lan  10  15  Nat.  Malartic  15  17 
.50  Brown  McD.  16  12  New  Angerita  7  9 

$1.50  Curricona  2  4  N.  Malartic  I'i  2'i 


Int.  Circle  Yellow.  4  7  Newport 


53?;  52?; 
15>*  16 
..  10?; 


....  Ghiremont 
$3.00  Comara 

-  Cons.  Uliib. 

Int.  C*)nt.  Cop. 
Int.  Coliiml.lere 
$3.00  Courtmont 
•65  Ciiyuni 

Ho  Santis 
Donrund 


*  go  Mt.  Royal  Rice  Mills...  10 

t, 'on  Nova  Scotia  Liglit .  19?;  19?; 

jl  QQ  Do.,  pref .  110  . . 

on  Nuclear  Enterprises .  10?'*  .. 

PatonMfg .  19 

Do.,  pref .  / 

x«  nn  Paul  Service  Stores .  13?;  14 

Is  00  Power  Corp.,  pref .  108  110 

$5  00  Do.,  2nd  pref .  52?;  .. 

55  no  Que.  Pulp  fc  Paper,  pref.  17?..  20 


115  112?;  $5.00  Rand  Stores.  .. 

21?;  21  $1.00  Reitman  s,  pref. 

28';  ..  $1.00  Reliance  Grain. 

121'  ..  $5.00  Sangamo . 


28?;  28?;  .. 
121 

..  .04  .03?; 

174  172 

..  108 


Reliance  Grain .  26 

Sangamo . '. .  10’;  10?* 

Sarnia  Bridge  (new) ... .  14  14?; 


E^ecord  of  the  Curb  Markets 


-Week  Ending  April  27lh - 


— 1948—  Current 


Brev  High  Low  I’r.cb  aalea  Bid  Ask  Blgtl  Low.  Uiv 


Acme  Glove  (new). 

Andian  Nat’l . 

Angio-Nthl . 

Atlas  Steels  . 

Datkurst,  *‘13” .  .. 

Beiding-Corticelli. . 
Do.,  pref.  . . 


4?,  5 

150  155 

162 


11*;  11?;  —  y, 

5  4  ?  8  -F  ?; 


150 

170  163 


9?;  9?; 

9?;  6?; 


13?;  10 

6?;  4?; 


$7  00  So.  Can.  Power,  pref. ..  .  109  113 

S5  00  Southmount  . 39  .40 

Standard  Clay .  13  ?*  13  ?; 

Stand.  Radio .  4?*  5 

Stowell  Screw,  “A” .  22  20?; 

Do..‘’B’* .  5 

Supertest  Pete .  51?;  •• 

Thayers,  com .  10  ,, 

irrent  Do.,  pref .  35 

Uiv  Thrift  Stores .  14?;  18 

Elata  Unit.  Amusements,  "A”.  37  ,, 

Do.,”B” .  34 

.50  United  Distillers .  18  19?; 

Int.  United  Fuel,  “A” .  46  48 

.60  Do.,‘‘B” .  14?;  15 

$1.00  United  Sec .  11  ?'2  20 

....  Western  Grain . 60  .75 

$6.00  Windsor  Hotel .  10  10 

$7.0  Int. — Interim  dividend.  (b)  ph 


_  1' 

380 

43 

+  A 

75 

19?-; 

i9 

21 

20?-, 

“56 

5?; 

30 

13?, 

175 

17  A 

+■■■?■; 

9800 

23  A 

.is 

.20 

9?; 

16 

10  A 

—"a 

*190 

19  A 

lio 

no;  2 

10?; 

i2 

13  A 

20 

30 

*21 

26 

32 

32 

+■■?; 

"75 

lb?; 

+  2 

59 

110'; 

55 

58 

+‘i" 

‘  89 

25 

20 

10?; 

—‘"a 

25 

6  4; 

17 

18 

25 

35 

28 

—  ?; 

‘i75 

11 

.... 

140 

* , 

14 

.... 

4 

115 

.... 

20303 

, , 

.40 

2 

, , 

13’; 

—"a 

130 

,, 

, , 

s?. 

—  2 

100 

, , 

23 

.... 

’3 

6 

5 

.... 

48 

45 

.... 

'sA 

•10 

35  A 

45 

35'; 

■f’i'?; 

‘Hi 

18 

35?; 

37 

31?; 

32 

+’i?; 

'iis 

21 

+  2 

160 

•  • 

48?; 

o,,  Dunilco 
'jQ  llutifi.rd 
Dupariiuet 
'■50  Craymont 
$1.00  GIcneona 
Int.  Goldl'ac  1 

....  (jordou  Lebol 
.50  Greenlee 
$1.00  Harpers  1 


$6.00  I  Hoyle  (old)  19 


19  .Norbeau  40  45 

3.'>  Norcoiirt  2  4 

24  27  Ol.uska  Lake  9  11 

11  15  Ol.alski  5 

I’i  3  Obalski  1915  7  9 

10  Ont.  Nickel  old  2 

15  20  Opem.  Cop.  9  11 

4  6  Orpit  2  4 

5  7  Pan.  rsinadian  7 

1  2  Bardnors  7  10 

4  6  Bascalls  11  14 

5  i’ayne  6  8 

1  3  Bayore  Cons.  3 

5  10  Bersli.  Man.  9  10 

15  18  Pinnacle  I'i  2'; 
2V4  3'i  Bresdor  I’j  2'i 
1  5  7  Qiicjo  3'i  5 

5  7  Itainville  10  15 

I'.i  2'i  Hand  .Mai.  4  6 


Int.  I  Hugh  Bam  8  10  Scott  Chib.  3?'i  4'.; 

.80  I  Insco  If)  18  Soutliviie  20 

$1.40lKamlac  10  12  .Sovereign  2  4 

- I  Kenbay  8  10  Starliglit  3  5 

$6  00  i.ake  Expanse  7  8  Tr.  Diivernay  It  16 


$3.00  I  i,, ike  Geneva 
•■•J  LaSalle 
Liisidoii 
I  Lassie  R.L. 


4  Trident  13  15 

6  V.  Diifault  5  7 

15  Wendell  10  11 

8  Young  Dave  18  20 


.75 

10 

(b)  plus  Bonus. 


65  . . 

*1947  QuotatieDS. 


•;i6  NORCOI'RT  GOLD  lULVES 

50  Annual  report  of  Norcourt  Gold 

Mines  Ltd.  states  that  no  worlc  was 
undertaken  during  the  year  on 
-  ^0  Company’s  Louvicourt  property.  H. 

S  Wilson,  consulting  geologist,  has 
$2  06  recommended  several  tho'isand  feet 
of  additional  diamond  drilling  on 
$1  00  the  western  portion  of  this  property, 
Int.  which  adjoins  that  of  Bevcourt 
i"‘;  Gold  Mines  Limited,  to  follow  up 
$3  06  the  encouraging  results  secureiJ  in 
....  previous  drilling.  Directors  believe 
*”■  this  work  should  be  postponed  until 
conditions  for  further  financing  are 
improved. 


T6  THE  FINANCIAL  TIMES,  APRIL,  80,  194». 


STRONG  TONE 
CONTINUES  ON 
STOCK  MARKET 


Heard  in  the 

BOARD  ROOM 


SMELTERS  HEAD 
SEES  SUSTAINED 
METALS  DEMAND 


Foundotion  Co-Director 


DIVIDENDS  DECLARED 

And  Other  O fficial  Notices 


EARNINGS  AGAIN  UP 

Insistent  demand  for  all  products 


1  STOCK  PRICES  on  Canadian  ex-  iTiLi  1  ALi j  uiiinnn  u  \ 

changes  showed  further  gains  dur- 

^  I  ,  m  1  week,  but  on  a  somewhat  ^  ..  ~  _ 

On  Mcck  sTradinR  Over  Broad  narrower  scale  than  in  preceding  Operations  of  E.R.P.  Likely  to 

List  Cains  Outnumber  Loss  period.  Volume  was  higher;  papers  Intensify  Active  Conditions 

More  than  4  to  1  showed  easier  tendency;  best  ad-  of  Pagf  year 

_  Vances  were  scored  by  the  mining  _ 

LOSSES  ARE  FEW  ^  EARNINGS  AGAIN  UP 

stock  markets  maintained,  dur-  traded  on  the  MOTtreal  Insistent  demand  for  all  products 

ing  the  past  week,  the  ebullient  |  ^hfch ^averaged  lloS ,  Consolidated  Mining  and  Smelt- 

tone  which  has  been  in  evidence  '  shares  daily,  showed  gains  out- 1  **'8'  Co.  of  Canada  Ltd.  continues 
fcr  some  weeks  now.  On  Cana-  I  numbering  losses  more  than  three  j  unabated,  shareholders  were  told  at 
dian  exchanges,  gains  outnum-  1  to  two.  Industrials  added  on  nearly  i  annual  meeting  by  R.  E.  Stavert, 
bered  losses  by  better  than  4  to  I  utilities  closed  fractmn-  president  of  company,  and,  he  said, 

1  with  trading  on  an  active  scale  better,  papers  eased  more  than  ^his  condition  probably  will  be  inten- 
snd  over  a  broad  list  of  issues.  ^  I  «‘fied  by  operations  of  ERP. 

Large  scale  price  changes  were  In  Toronto  all  averages  closed  I ,  quarter  earnings  of  Sinel-  _ _ ^ 

fewer  in  number  than  in  the  past  higher  on  daily  average  volume  of  j  said,  were  somewhat  V.  G.  YOUNGHUSBAND,  elected 

week  or  two  but  changes  of  a  ‘  932,166  shares,  up  from  previous  consecutive  period  a  director  of  the  Foundation  Co.  of 

S  or  mor^  were  man^  ®  I  week’s  913,000.  Gains  were  as  fol-  Production  of  metals  Canada  Ltd.  at  the  annual  meeting 

^  Fpatnr,.,  Industrials,  three-quarters  of  i  f fertilizers  continued  at  about  of  the  company  this  week. 

, , strength  were  ^  noint-  eolds  311  noints-  base '  rate  as  in  the  last  quarter - - 

Tramw’ays,  ”’e''ed  |  six-noints'  and  western  oils  i  1947.  As  mentioned  in  the  an-  TifAflX  1 

up  4,8  and  Inter.  Power,  St.  Law- |  quarter  ’  ’  j  nual  report,  continued  improvement  ||k  p  plN||  A||r|X 

rence  Paper  pref.  and  V  abasso  T  „  in  earnings  last  year  was  due  pri-  V*'"  11111/  t\U,UU 

Traders  Fii^nce  j  j  Wall  Street  as  elsewhere  ^  rn^rily  to  higher  world  prices  for  rvCk  WilII'  ¥ 

TO  THE  LIFE  OF 


'f 


Notice  of  Preferred  Stock  Dividend  No.  131  ^ 

I  A  dlvldciul  of  one  niid  tlircc-qiiarters 
per  cent  (iyi%)  has  been  declared  on 
the  I’referred  Stock  f>f  this  Cionipaiiy, 
for  quarter  ending  3Ist  May,  19  IS. 

Notice  of  Common  Stock  Dividend  No.  89 

A  dividend  of  one  and  a  half  per 
cent  (I'ire)  has  been  declared  on  the 
r.nnimon  Slock  of  this  Company,  for  . 
quarter  ending  31.st  May,  1918.  | 

The  above  dividends  are  payable  on  \ 
the  2nd  day  of  July,  1918.  to  .Sharehold¬ 
ers  of  record  at  the  close  of  business 
the  31st  day  of  May,  1948. 

Dy  Order  of  the  Board, 

U.  F.  POLLOCK, 

i^arge  scale  price  cnanges  were  I  In  Toronto  all  averages  closed  I  or  oniei-  Secretary, 

fewer  in  number  than  in  the  past  higher  on  daily  average  volume  of  i  were  somewhat  V.  G.  YOUNGHUSBAND,  elected 

week  or  two  but  changes  of  a  ‘  932,166  shares,  up  from  previous  consecutive  period  a  director  of  the  Foundation  Co.  of  ===_=_»_ 

S  or  mor^  were  man^  ®  I  week’s  913,000.  Gains  were  as  fol-  f  y®^’’’  Troduction  of  metals  Canada  Ltd.  at  the  annual  meeting  DIVIDEND  NOTICE 

Industrials,  three-quarters  of  i  f fertilizers  continued  at  about  of  the  company  this  week. 

Features  of  strength  were  ^  noint-  eolds  Sii  noints-  ba-se '  f^®  ®^”’®  rate  as  in  the  last  quarter - -  ft  1  U  !*•  f* 

Mont  i  Tramways,  which  moved  |  P  j  ^  "“®  j  of  1947.  As  mentioned  in  the  an-  rfkm  i  I\f\n  l./HIPfl/)  MjlIhllCrl.A 

up  4T8  and  Inter.  Power.  St.  Law-  7®^’  nual  report,  continued  improvement !  llRF  FlNlI  ADIlN  vdUdUd  ITldlllUg  \jU., 

rence  Paper  pref.  and  Wabasso  »  quarter.  in  earnings  last  year  was  due  pri- i  V*'"  11111/  t\U,UU  , 

^Tj'>  Traders  Fii^nce  j  Wall  Street  as  elsewhere  marily  to  higher  world  prices  for  milli  »  f fHIT  LUDltBQ 

S?wer^pfDe°“Lme  ouT  UP  3^iV  ^aition  was  more  ^  Tfi  THE  LIFE  OF  isinTinir  •  7  h  •  fb  f 

Nat’^  Brewer^L  added  3”r  ind  though  trading  wai^  generally  in  i  P'‘°‘^“®f‘°n  of  fertilizers.  1 V  1  Htl  IjU  Ll  VI  NOTICE  is  hereby  given  that  a 

common  g-ained  a  point  w'hile  more  active  tempo.  Daily  average  Stavert  emphasized  the  Im-  irmPfl^Ari  UTkTP  dividend  of  Fifty  Cents  (50c)  per 

G^iXear  Tire  mo ve^  up  3  and  I  volume.  1,691.666  shares,  compared  ’  PO'-t®nt  position  occupied  by  Smelt-  A  S  R  F  STflS  MINF  ‘’f ", 

pr°f?rr*l  JdSd  a  p.l„?  RuaSl  with  prevloua  weak',  1,433.333^  la-i.r,  1„  the  expert  field  particularly  rtODLlJ  1  WlJ  IHinb  J"  ’‘“‘t 

Indus,  gained  2'^.  Howard  Smith  [dividual  gains  outpointed  losses  by  i  during  a  period  when  Canadas  bal- !  _  payable  June  15,  1948,  to  Share- 

and  Po^ver  Corp  2’^  each.  Cel- j »  fairly  narrow  margin.  Industrials  an®®  of  United  States  dollars  is  Rodv  in  Vimv  Imnnrfnnf  J’®'*?®''®  °f  cfK  j*’® 

anese  2U  and  Page-Hersey  2ii  eased  a  minor  fraction;  rails  im-  causing  serious  concern.  Important  busmess  on  the  15th  day  of  May. 

while  Canadian  Oil,  Dominion  I  proved  a  half ;  utilities  closed  frac- *  In  1947,  company  exported  some-  lOF  L  O  m  p  a  n  y,  Annual  1948. 

Glass,  Gair  pref„  Lake  of  Woods,  j  tionally  higher.  I  what  more  than  70  per  cent  of  its  Meeting  Informed  Share  Warrant  Holders  will  pre- 

Penmans,  Sherwin-Williams  and  j  ^  48  *  i  metal  production,  with  the  excep-  -  sent  Coupon  Serial  No.  82  to  The 

Silverwoods  all  added  2  points.  I  Conflicting  views  on  domestic  and  tion  of  silver  and  tin.  Slightly  less  DEMAND  STILL  KEEN  Royal  Bank  of  Canada,  MONT- 

Steamers  pref.  gained  l®i  while  i  world  events  held  price  movements  ’  than  70  per  cent  of  the  silver  pro-  _  REAL,  TORONTO,  WINNIPEG, 


CANADIAN  CAR  & 
FOUNDRY  COMPANY 
LIMITED 


ASBESTOS  MINE 


for  Company,  Annual 
Meeting  Informed 

DEMAND  STILL  KEEN 


1948. 

Share  Warrant  Holders  will  pre¬ 
sent  Coupon  Serial  No.  82  to  The 
Roval  Bank  of  Canada,  MONT¬ 
REAL,  TORONTO,  WINNIPEG. 


Notice  is  hereby  givea  that 
dividend  No.  9  of  twenty-five 
cents  (25c)  per  share  on  the 
Class  “A”  stock,  and  dividend 
No.  S3  of  twenty  cents  (20c) 
per  share  on  the  Ordinary 
stock  of  the  company,  have 
been  declared  for  the  three 
months  ending  May  22,  1948, 
payable  on  May  22,  1948,  to 
shareholders  of  record  April 
29,  1948. 

By  order  of  the  Board. 

D.  H.  FORSYTH, 
Secretary. 

Montreal,  Canada 
April  26,  1948. 


Springer,  Sturgeon 
Gold  Mines  Limited 

DIVIDEND  No.  3 


TheRoyal  Bank  of  Canada 

DIVIDEND  No.  243 

Notice  is  hereby  given  that  a 
dividend  of  twenty-live  cents  per 
share  upon  the  paid-up  capital  stock 
of  this  Bank  has  been  declared  for  the 
current  quarter  and  will  be  payable  at 
the  Bank  and  its  branches  on  and  after 
Tuesday,  the  first  day  of  June 
next,  to  shareholders  of  record  at  the 
close  of  business  on  the  30th  day  of 
April,  1948. 

By  order  of  the  Board. 

JAMES  MUIR  ^ 
(general  Manager. 

Montreal,  Que.,  April  13, 1948. 


CATELLI  FOOD 
PRODUCTS.  LIMITED 

Preferred  Dividend  Notice 
No.  25 

Notice  is  hereby  given  that  a 
dividend  of  Thirty  Eight  Cents 
(38c)  per  share,  being  at  the  rate 
of  5%  per  annum,  has  been  declared 
on  the  $15.00  par  value  Preferred 
Stock  of  the  Company  for  the  period 
extending  from  December  1st,  1947, 
to  May  31st,  1948,  payable  May 
31st,  1948,  to  shareholders  of  record 
on  May  3rd,  1948. 


common  added  ®4 :  Cochrane  Dun- 1  within  narrow  range  in  low-volume  duction  was  sold  abroad,  and  none!  A  slight  decline  in  earnings  of  '  CALGARY,  on  and  after  June  NOTICE  IS  HEREBY  GIVEN 

lop  “A”  moved  up  l-?^;  B.  C.  j  sessions.  Common  share  index,  of  the  tin  output  was  exported.  The  !  Asbestos  Corp.  Ltd.  for  first  quarter  15,  1948.  g  dividend  of  thre  cents  per 

Packers  "B”,  Build.  Products,  after  easing  fractionally,  recovered  company  is  the  only  producer  of ;  of  this  year  as  compared  with  same  i  By  Order  of  the  Board.  share  has  been  declared  by  the 

Canada  Cement,  Canada  \\ire  ‘‘.A’  to  close  at  preceding  week’s  level,  tin  in  Canada.  [period  in  1947  was  reported  to  t  ixt-tt  t  t  Directors  of  the  Company,  payable 

Can.  Bakeries,  C.P.R.,  Smelters,  [  ,  ^ .  '  Of  the  exports  of  metals,  he  in-  shareholders  at  annual  meeting  of  GEORGE  J.  WILLIAMS,  Canadian  funds,  on  July  5,  1948, 

Davis  Leather  B  ,  Inter.  Metals  |  The  relatively  low  ratio  of  stock  dicated.  it  would  be  fair  to  sav  that  !  company  by  R.  W.  Steele,  president  i  Secretary.  tq  shareholders  of  record  at  the 

it  pnees  to  current  corporate  over  67  per  cent  realized  United  and  managing  director.  Decline,  he  p,gtej  at  Toronto  April  23,  1948  dose  of  business  June  15,  1948. 

11,.  Asbestos  gamed  lU  a.9  did  earnings  IS  still  the  subject  of  much  states  dollars  received  either  by  said,  was  due  to  adverse  operating  ,  "  loronio  April  kij, 

Fleury  Bissell  and  Sicks  r  ^  j"'  ;  conjecture  among  investors.  Market  i  the  company  or,  in  the  case  of  I  conditions  in  January,  irregular  -  -  '  —  By  Order  of  the  Board. 

le.s  Cems.  akeries,  •  |  letter  of  Shearson,  Hammill  &  Com-  shipments  to  England,  by  the  Can-  I  shipments  and  the  neee.ssity  of  mov-  ™  ^  itfpnRTFN 

n"  ved  li'  Cains  of  a  full  '  view  that  more  adian  Government  under  the  terms  !  lean  ore  in  two  of  "the  open-pit  I 

moved  up  1  8.  Gams  ot  a  tun  important  than  earnings  factor  is  of  credit  arranp-pmpnfc  [  mines  Secretary-Treasurer. 

AbTtibi''l7  pref°''Bruc°k  s'uk^  Con'-  ^^ility  to  pay  dividends.  It  cites  the  Canada  and  the  United  Kingdom.  |  These  conditions,  the  president  April  20,  1948. 

?erte?s  ’•A”  Canfdian  Food  Sim.  i  Je  Ja'clnf  STlToofs  haf  in°Snv  fertilizers  produced  |  said,  have  now  changed,  and  earn-  (  ■  1  ^tJOHU4t6 

onH  r,rof  p-irpip  Rir  "  s."  p  _  ^epiacing  Capital  gooos  nas  itt  man%  by  the  company  amounted  to  over  mgs  for  March  were  again  on  a  \  J  ^^=s======  ... 

Srk.‘^  Cro>S  N®t  cL:  ^  dividend  N,.  BANK  OF  TORONTO 

Dairies.  Dominion  Tar.  Dorn.  Tex-  ; An  interim  dividend  of  sixty  cents  '"E  BANK  OF  TORONTO 
tile.  Fleurv  Bissell  pref..  Indus.  '  used  ud  to  earn  eSrr^nt  nr?  (60^  per  share  has  been  declared  nTk^inirvn  2«7  ' 

AoceptancE  Inter.  Coal  A  Coke,  ;  S  pLt.  't,  an™  ‘  St  iS  Se'  or'd™!  tor  a^o?rwh“. i"?  "»  '  I"®®''’  "->■  | 

John  A.  Lang.  Robt.  ^Llchelj.  |  qf  the  same  situation:  Current  earn-  no  small  measur? to  the  sutmlv  of  ‘  this  is  temporary  remains  to  be  Company,  payable  June  1.  1948,  to  I  Notice  is  hereby  given  that  a 

Littir^impio^s  «®B’°  an?  Wpe?  not  in  the  accounting  sense.  American  exchange  which  L  Lw  [  seen,  but  the  genLal  prospects  for  stockholders  of  record  >t  the  close  ;  W'^end  of  Thirty  Cents  per  share 

Electric  pref  Tamblyn  and  T-.vin  from  a  practical  standpoint,  are  so  important  to  the  economy  of  the  1948  continue  to  be  good.  bu.smess  May  11,  1948.  .  on  the  Paid-Up  Capital  Stock  of  this 

Ct7?oth  added  v7;ms  0^^  overstated,  because  reserves  from  county'.”  ^  |  Mr.  Steele  told  the  meeting  that  has  been  declared  for  the 

Si  C  ““**■  D-PIO".  PHo,  Rk»  •  body  ^  ha;  baeS  dg-  An.. I,.,...  current  at  th 

closed  by  diamond  drilling  contl- 


“The  world  demand  for  lead  is  still ,  ^he  Vimy  mine 

much  in  pxrpss  nf  nroriiiptinn  ThiD  '  The  amount  Of  the  deposit  and 


Citv  both  added  '^s:  gains  of  uecause  reserves  irom  country.’’  Mr.  Steele  told  the  meeting  that 

were  shown  by  B.’  C.  Power  “A”,  current  income  fall  short  of  assets’  Deplores  Price  Rise  |  ^  "ew  body  of  ore  has  been  dis- 

B.  C.  Electric  pref..  Celanese  pref..  '•®Pla®®'"®ut®ost.  Continuing.  Mr.  Stavert  gaid:  ’  hy  di^ond  drilling  conti- 

Dom.  Scottish.  Mont.  Locomotive,  a  “The  world  demand  for  lead  is  still  S^Jous  to  the  Vimy  mine. 

Noranda.  Ottawa  Power  and  The  tendency  to  curb  private  ^*1®  ^®*-'®  demand  for  ^  The  amount  of  the  deposit  and 

United  Corp.  “B”;  while  Ford  borrowing  for  plant  expansion  is  ®^®®®®  ®r  pr®^®^^  method  of  mining  have  not  yet 

“A".  G.S.w;  and  Loblaw  “A”  all  dealt  with  in  a  recent  item  from  the  ^ v  w  dTf?cuufe?  «^d  strfifJi  ?  i  been  determined  and  it  will  prob- 

S'."!"-?:'.";:  Sin.*  “m.  y.„E  «.re  .hi?  or. 

On  Curb  markets.  Canadian  ^  ^“®^®  this  month,  the  leading  producers  i  7  .  a  ,  v,  . 

light  moved  up  14  points  on  the  th?  brakes  7  n^tite  bor?^^^^^  ®f  ’®®d  in  the  United  States  jq.  i.  I"  a"®'^.®®  to  a  stockholder  s  ques- 

week  and  United  Securities  84;  Lng  the  brakes  on  prn ate  borrow-  c-pg-ed  the  nrice  in  Npw  VnrV  fmm  i  tion.  president  expressed  the  behef 


DIVIDEND  No.  151 

An  interim  dividend  of  sixty  cents 
(60^)  per  share  has  been  declared 
on  the  capital  stock  of  The  Borden 
Company,  payable  June  1,  1948,  to 
stockholders  of  record  at  the  close 
of  bu.riness  May  11,  1948. 

E.  L.  NOETZEL 

Apnl  27,  I94S  Tredjuref 


share  has  been  declared  by  the 
Directors  of  the  Company,  payable 
in  Canadian  funds,  on  July  5,  1948, 
to  shareholders  of  record  at  the 


By  Order  of  the  Board. 

W.  W.  McBRIEN, 
Secretary-Treasurer. 
April  20,  1948. 


By  Order  of  the  Board. 

ROMEO  DESJARDINS, 
Secretary-Treasurer. 

CATELLI  FOOD 
PRODUCTS.  LIMITED 

Common  Dhidend  Notice 
No.  19 


Apnl  20,  ia48.  Notice  is  hereby  given  that  a 

dividend  of  Fifty  Cents  (50c)  per 
share  has  been  declared  on  the  no 

TUC  DAMH  r»E  mDr>IJTO  P®*’  Common  Stock  of  the 

iHt  DANIV  V/P  IV/KUNIw  Company  for  the  period  extending 

from  December  1st,  1947,  to  May 
DIMDEND  No.  267  |  31gt^  194g^  payable  May  31st,  1948, 

Notice  is  hereby  given  that  a  to  shareholders  of  record  on  May 
Dividend  of  Thirty  Cents  per  share  3rd,  1948. 


and^Lobliw  * ‘?k’^°al1  deak  wUh  in°a  recenU  ®®^i«on  ^w^^^rnad®  more  serious  :  ^eeTSrmin?d"?nd  \r?in°pro?  j  Compaiiy  MeCtillgS 


??ek  ‘an?  UnYted"  Securitiel'  8^;  •  tiog  the  brakes  on  private  borrow-  ®J  m  the  Unite^  |?rk  fro?  I  P^s^dent  expressed  the  beHef  '  Fr?’ay""?pririotir?riO 

B  C  Pulp  gained  6  and  pref.  mg  for  plant  and  busmess  expansion  i  that  there  would  be  enough  asbestos  ^°th.  at  10  a.m. 

Tdded  lY  Thrfft  Stores  came^out  as  a  re.sult  of  soaring  demand  for  This  ^ts  followed  ?v  fir^^ilarS'  !  '^^P®®'^  ^®  ‘^^^P  '  Brompton  Pulp  &  Paper  Co.  Ltd., 

iin  q.T  Inter  Paints  added  31;  new'  capital.  It  is  being  done  ^o'®  was  loiiowea  by  ®*mdar  in- 1  ^  y.  .  ^  2o  annualmeetingmMontrealonFn- 

an"d  WesJnghousrYt:  tL?  ®autiously  by  tw'o  methods.^  Bank  7nc??fnT'‘kn?da  a'^,d  thft  ft  iXat^  day.  April  30th.  at  10.30  a.m. 

tile  moved  up  2i'.L,  Vickers  2i-i  tending  is  discouraged  by  private  thoueh  X  price  to  Canadia?  con.  i  ®t  the  Vimy  mine  has  been  length-  St.  Lawrence  Paper  Mills  Co. 


frv  o  i  Lake  St.  John  Power  &  Paper  Co. 

In  &ns\ver  to  sl  stockholder  s  ones*  i  »  aj  .wAAfiMev  in  i 

tinn  nresidAnf  ovrvr«==od  iha  Vvoiiaf  i  ?*td.,  annual  meeting  In  Montreal  on  | 


on  the  Paid-Up  Capital  Stock  of  this  I 
Bank  has  been  declared  for  the 
current  quarter,  payable  at  the 
Head  Office  of  the  Bank  and  its 
branches  on  and  after  the  first  day 
of  June  next  to  shareholders  of 
record  at  the  close  of  business  on 
May  15th,  1948. 

By  Order  of  the  Board. 

L.  G.  GILLETT, 
General  Manager. 


By  Order  of  the  Board. 

ROMEO  DESJARDINS, 
Secretary-Treasurer. 


tile  movea  up  vicKers  ^-2  "’“J - thoueh  our  price  to  Canadian  con  i  "*■  “*uie  nas  oeen  len 

while  Power  Corp.  1st  pref.  and  hints  dropped  here  and  there  among  Y"  a  7  ^® 

United  Fuel  “A”  both  came  out  the  chartered  banks  by  officials  of  i  q"?®?  bel7?  that*  i?  tha  TTni?f?  Replying  to  another  ahareho 
up  2  points.  Ansrlo-Newf’d.  Di.sh-  the  Bank  of  Canada  —  the  central  2?“??  ^  ^  United  | 


of  the  Vimy  mine  has  been  length-  St.  Lawrence  Paper  Mills  Co.  | 
ened  to  an  important  degree.  Ltd.,  annual  meeting  in  Montreal  i 

Replying  to  another  shareholder,  on  Friday,  April  30th,  at  11  a.m.  I 
Mr.  Steele  said  ho  could  not  see  United  Amusement  Corp.  Ltd.  an- 


up  .1  puinu,.  ...  -  -  — •  -  -  —  ™ g.g.-  ami.  oiec.e  saiu  no  couiu  noL  see  Lnitea  Amusement  Corp. _ _ 

er  Steel  pref,  and  Unit.  Distillers  bank.  The  other  is  a  more  direct  ^  .  a.,  a  a.  .1  let-up  in  the  near  future  in  nual  meeting  in  Montreal,  on  Fri- 

all  came  out  up  I’i:  gains  of  a  way.  It  shows  up  in  the  central  1  It  is  unfortuna^  that  the  price  |  demand  for  asbestos  and  that,  de-  day  April  30th  at  11  a  m 

point  were  shown  by  T.  G.  Bright,  bank’s  operations  in  the  government  of  a  metal  of  such  importance  as  ^  mand.  now  far  exceeded  productive  t  _ _ _ 

Can.  Malting.  Cassidy’s,  David  bond  market.  In  the  last  three  lead  has  risen  to  this  high  figure,  i  capacity  of  the  industry  Lawrence  Corporati< 

“B",  Dom.  Engineering,*  and  Que-  :  months  the  bank  has  twice  dropped  -A-  lower  price  level  was  probably  i _ ' 

bee  Pulp  pref.;  Butterfly  Hose  the  level  at  which  it  has  been  sup-  sufficient  to  encourage  output  from  f Pai-li*  PrMolniDftiMn  30th,  at  2  p.m. 

added  7s  and  Andian  Nat’l.  Bel-  '  porting  Canadian  government  such  known  ore  deposits  as  might :  BQriy  rrOvlIICriOn  H.  Simon  &  Sons  Ltd., 


NORANDA  MINES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  an  In-  ' 
lerim  dividend  of  Seventy-five  Cents 
(75c  I  per  share,  payable  in  Canadian 


Stc  Eoriy  Produefion 


St.  Lawrence  Corporation  Ltd.,  ^  funds,  has  been  declared  by  the  1)1- 

annual  meetine'  in  Montreal  on  Fri  '  rectors  of  NOHANI).\  MIXES,  I.I.MITIvD. 
Mnuai  meeting  in  Montreal  on  D  ri-  j„n,,  ,5,^  ,0  shareholders  of! 

day,  April  30th,  at  2  p.m,  |  r«^ord  at  the  close  of  business  May  14tb,  \ 


H.  Simon  St  Sons  Ltd.,  annual  |  ****• 


gium  Glove  pref.  and  Paul  Ser-  bonds.’’ 
vice  '‘i  each. 

Net  los.ses  of  any  significance  Exch 


ijl  *  4^ 

Exchange  offer  of  Montreal  Cot- 


for  the  week  were  few'.  Traders  tons  Limited  common  shares  for 
Finance  pref.  made  its  appear-  those  of  Dominion  Textile  Company 
ance  down  IO’d;  Robin.son  Little  Limited,  on  a  share  for  share  basis, 
“A”  came  out  off  2'.t  ^  while  has  been  extended  from  April  30 
Fanny  Farmer  and  G.S.W.  pref.  'original  date  to  June  16  at  3  p.m., 
each  lost  2;  Gatineau  5  P  ®-  lost  g  g  ^  ^g  of  April  27  a  total  of 
li’i  and  S’i  p  c-  '  137,000  shares,  other  than  those  al¬ 

and  Dryden  both  moved  off  1  4  ,  f-ggHv  held  hv'  Onminlnn  Tpxtilp  had 


one  point  each;  Standard  Paving  ^ 

moved  off  In.  ®®®'''®^®,  '  Backlog  of  Montreal  Locomotive 

tihers,  Canac^  ria’aa  and  Worlds  Ltd.  orders  now  stands  at 

sumers  Gas,  °"-  ,,  t  g.  more  than  $20  million,  it  was  an- 

bYus  Shaded  •’•■i.  On  "curb,  can.  .  «®®"®®d  at  annual  meeting  this 
Fairbanks  and  Stowell  Screw  , 'v’eek.  First  quarter  output  got 
‘‘A’’  both  came  out  down  2;  In-  [  away  to  a  slow  start,  but  has 


be  brought  into  production  in  the  I  Old  ComfOdeS  BreWCrV  i  '”®eting  in  Montreal  on  Friday,  By  Order  of  the  Bonrd. 
near  future.  However,  present  prices  Toronto  —  Officials  of  Old  Com-  J.  R.  I 

may  result  in  large  capital  expendi- 1  fades  Brewery,  Ltd.,  report  that  the  Canadian  Pacific  Railway  Co. 

tures  on  marginal  deposits  which  i  company  is  now  fully  financed  annual  meeting  in  Montreal  on  Toronto,  April  23rd,  194S 
would  cease  to  be  profitable  under  j  feg^y  to  commence  production  im- !  Wednesday,  May  5th,  at  noon.  I 

, conditions,  j  mediately  the  water  pipe  line  from  [  Bonetal  Gold  Mines  Ltd.,  annual . 

PT‘®®®  ®''®  ^®  ;  Windsor  to  Tecumseh  has  been  com-  meeting  in  Royal  York  Hotel,  To-  CONIAURUM 

_  ronto,%„  FrldV  April  30lh,  ,  ,UITn 


By  Order  of  the  Bonrd. 

J.  B.  BRADFIEI.D,  ] 
Secretary. 


MUCK  SILK  MILLS  LIMITED 

DlYIDiND  Nonce 

NOTICE  Is  hereby  given  that  a 
regular  quarterly  dividend  of  30c 
per  share  on  the  outstanding 
ronjmon  of  the  Company  has  been 
declared  payable  on  June  15th, 
1948,  to  shareholders  of  record  at 
close  of  business  May  14th,  1918. 

By  order  of  the  Board. 

H.  STERN, 

Secretary, 

Montreal, 

April  23,  1918. 


for  some  important  uses  of  lead. 


This  extended  pipe  line  is  one '  10  a.m. 


Porcupine  Reef  Gold  Mines  Ltd., 
annual  meeting  in  King  Edward 
Hotel,  Toronto,  on  Friday,  April 
30th,  at  3  p.m, 

Colcoiirt  5Iines  Ltd.,  annual  meet¬ 
ing  in  Windsor  Hotel,  Montreal,  on 
Friday,  April  30th,  at  10  a.m.  I 
Jocor  Mines  Ltd.,  annual  meeting 


Extend  Expiry  Date 


l*'4.  ana  o  2  -*■  4.  ,  137,000  shares,  other  than  those  al-  “In  order  to  Drovide  for  antici-  miartpr  of  a  miiA  ion«r  nnH  ia  Vipmcr  i  »  ■  « a. « 

Lnd  0?tav?a  ^  Electric, ^  St  Lavv"- ’  ^ri44  3-?  company’s  expense,  di- j  annual  *?eeUng*?n*  Roys?  York 

?nce  “A”  and  Stanley  Brock  ‘‘B’’ ,  ont?tanHin  J  ^  ^  ^  144,3.4  m  your  plants  orders  were  placed  ,  rectly  into  the  plant  Opening  up  t  Hotel,  Toronto,  on  Friday,  April 

one  point  each;  Standard  Paving  shares  outstanding.  recently  for  the  equipment  for  a  ^  this  channel  pipe  line  is  likely  to  be  30th,  at  11  a.m. 

rxx.inVi  .rtff  7  •  Prpwpr«;  and  Dis-  ^  ^  ^  third  Unit  of  35,000  horse  power  in  completed  within  the  next  two  »>  i  r>  •  ■  ^  ii  »*• 

^  ^U'irp  “R”  Con-  Backlog  of  Montreal  Locomotive  |  the  hydro-electric  power  plant  at  weeks.  Porcupine  Peninsular  Gold  Mines 

tiher-S’  Canady _  B  ,  on  orders  now  stands  at  Brilliant  on  the  Kootenav  River.  Toronto  on 

all  ea^e?  'i  Wh?e  La-  more  than  $20  million,  it  was  an-  This  unit  should  be  completed  and - ^Pnl  30th.  at  11  a.m. 

bat?  Shaded  On  Curb  Can  nounced  at  annual  meeting  this  placed  in  operation  before  the  end  lU  tuIC  ICClie  Porcupine  Reef  Gold  Mines  Ltd., 

Fairbanks  and’  Stowell  ’screw  ‘^’e®!®-  Fm®t  quarter  output  got  of  next  year.  Your  power  plants  Inli  IddUC  annual  meeting  in  King  Edward 

“V’  both  came  out  down  2-  In- '  ^way  to  a  slow  start,  but  has ,  will  then  have  a  total  installed  Hotel,  Toronto,  on  Friday,  April 

trersoll  Rand  lost  a  point  ’  and  i  speeded  up  and  year’s  results  are  capacity  of  over  325,000  horse  -  30th,  at  3  p.m, 

Corrup-at?!  Paper  eased  j  expected  to  be  satisfactory.  Duncan  power.  In  addition,  your  subsidiary,  Manitoba  Ready  for  Implemen-  Colcoiirt  5Ilnes  Ltd.,  annual  meet- 

In  "chartered  bank  group.  Do- '  W.  Fraser,  board  chairman,  stated  West  Kootenay  Power  and  Light  tatlon  of  Hogg  Report .  2.  |  ing  in  Windsor  Hotel,  Montreal,  on 

minion  added  a  point  on  the  |  that  company  may  during  the  year  |  Co.,  Ltd.,  has  a  capacity  of  about  Price  Policy  Important,  C-I-L  Friday,  April  30th,  at  10  a.m.  I 

week  while,  among  loan  and  trust  j  consider  paying  an  extra  dividend.  60,000  horse  power.  Most  of  this  is  Head  Says  —  News  of  the  Jocor  Mines  Ltd  annual  meetine’ 

issue.s.  H&E  20G  came  out  up  1  Since  public  par^^^  m-  used  in  the  Trail  plants,  the  balance  Bond  Market  ..  3  in  Windsor  Hotel,  ’Montreal,  on  FrL 

and  Toronto  M  gage  lost  l’,2.  augurated  in  April,  1946,  with  a  being  .sold  to  the  public.  Canadian  Business  Index .  4  cjgv  Anril  30th  at  loiq  nm  i 

- - -  '300,000-share  offering,  dividends  of,  “The  supply  of  labor  remains  Stelco  Output  for  First  Quarter  a  an  •  j  i  J 

Fv»»nd  Evnirv  Date  i  c®nts  quarterly  have  been  paid. !  fairly  satisfactory,  although  there  at  New  Record  .  5  ^ 

Extend  txpiry  uare  #  v  are  stlll  opportunities  for  certain  The  Editorial  Page  .  6  I 

Mont.  Cottons  Offer,  some  terse  comment  on  the  U.K.  classes  of  tradesmen  and  exper-  A  Page  of  Hints  for  Inquiring  ®”  April  30th,  at  10.30  a.m. 

-  i  financial  scene  come.s  from  a  recent  ienced  miners  at  Kimberley.  Reason-  Investors  .  7  Beycourt  Gold  Mines  Ltd.,  annual ' 

Dominion  Textile  Co.  advises  that,  ’  i.ssue  of  the  Stock  Exchange  Gazette  able  progress  is  being  made  in  the  Stanley  Expre.sses  Confidence  in  meeting  in  Windsor  Hotel,  Montreal, ; 

to  date,  holders  of  137,000  shares;  (London).  Says  ‘Magpie’:  “I  hope  construction  of  houses  for  employ-  Nickel  Outlook .  8  i  ®'^  Friday,  April  30th,  at  10.45  a.m. 

out  of  a  total  of  144,374  common  that  Sir  Stafford  Cripps  will  not  be  ees  at  both  Trail  and  Kimberley."  B.C.  Seeking  Larger  Federal  Norcourt  Gold  Mines  Ltd.,  annual; 

shares  of  Montreal  Cottons,  Limited, ,  fooled  by  Mr.  Dalton’s  accusations  -- — — — — - - - - - — — —  Grants  —  Ontario  Needs  a  Big  meeting  in  Windsor  Hotel,  Montreal, ! 

outstanding  and  in  the  hands  of  ,  of  conspiracy  to  force  up  interest  should  study  or  take  expert  advice  jgg^g  for  its  Own  Sake .  9  '  on  Friday,  April  30th,  at  11  a.m.  ' 

shareholders  other  than  Dominion  [  rates.  It  is  not  conspiracy  \vhich  on  the  influences  which  affect  fi^n-  ggg  Expansion  in  Earnings  for  |  Lencourt  Gold  Mines  Ltd.,  annual  [ 

Textile  Co.,  Ltd.,  have  accepted  the  j  causes  birds  to  take  shelter  from  cial  sentiment.  Some  ®^  Y^®^  Canada  Steamships  .  10  |  meeting  in  Windsor  Hotel,  Montreal, 

offer  to  exchange  their  shares  for  storm;  it  is  intuition  or  common  think  that  financial  ^ntiment  is  cheques  Cashed  Rose  Nine  Per  on  Friday,  April  30th,  at  11.15  a.m  I 

common  shares  of  Dominion  Textile  .sen.se:  and  the  intuition  ancl  com-  manufactured  Throgmorton  cent  in  March  .  nLxew  Louvre  Mines  Ltd  annual 

Co.,  on  a  share  for  share  basis.  mon  sense  of  the  general  public  was  Street  and  Threadneelde  Street,  but  g^port  Trade  Again  Up  mertin?^?Winrlsnr  Hot^i  Mont??!  ^ 

The  offer  originally  was  open  for  stronger  than  the  jazz  which  echoed  m  Bnan®e,  a-s  in  politics  you  cannot  .  J2  '  on  Fridav  Sfl  3?h  ?t’n  30?  i 

acceptance  until  April  30,  1948,  but ;  in  the  heart  of  the  ex-Chancellor.  fool  all  the  people  all  the  time,  and  Western  Oils  13  ;  J  "  \  ^  ^  V* ,  ' 

it  has  been  found  that  some  share- ,  Mr.  Dalton  though  that  he  could  it  is  public  sentiment  that  prevails  Fields..  14  |  I'J’ancoeur  Gold  Mines  Ltd.,  an- 

holders  who  desire  to  accept  have  operate  the  Treasury  cheap  money  m  the  long  term.  Mr.  Dalton  should  statistical  Review  of  the  Secur-  I  at  Arntfield,  Que.,  on' 

been  unable  to  make  the  nece.ssary  technique  w’ithout  regard  to  the  sus-  indict  the  general  public  if  he  feels  j.  Markets .  15  '  May  3rd,  at  3  p.m.  I 

arrangements  by  that  date  and  in  ‘  ceptibilities  of  the  investing  public:  that  there  has  been,  any  conspiracy  Winnipeg  Electric  Uo.,  annual 

order  that  as  many  as  possible  may  I  but  the  time  came  when  the  in-  against  his  policies.  Industrial  and  5Iines  Index  meeting  in  Winnipeg  on  Monday,: 

take  advantage  of  the  offer  it  has :  stincts  of  the  investor  revolted  ,  ¥  *  .  „  .  r-  ,  t  <,  i  -  i  i  <  3rd.  I 

been  decided  to  extend  until  but  not ;  against  lower  rate.s,  and  the  ex- i  Neither  a  direct  increase  in  the  (*  .  ‘  itllrvil  v.'nos  I  . ■'.12  Dominion  Coal  Uo.  Ltd.  annual 

after  June  16,  1948,  at  3  p.m..  East- :  Chancellor  could  no  longer  effective-  $35  gold  price  nor  an  indirect  aa-  asi..-sIos  Corp.  .  i(;iiomp  oil  meeting  in  Royal  Bank  as.sembly 


DIVIDEND  NO.  32 


Wednesday,  May  5111,  at  noon.  I  International  Petroleum 

Bonetal  Gold  Mines  Ltd.,  annual  _  _ I 

meeting  in  Royal  York  Hotel,  To-  CONIAURUM  MINES  Compony,  Limited 

ronto,  on  Friday.  April  30th.  at :  LIMITED  notice  of  annual  and  special 

i  general  meeting  at  SHAREHOLDERS 

Broulan  Porcupine  Mines  Ltd.,  j  dividend  NO.  32  .  .  t  ,  i 

annual  meetine’  in  Roval  York  The  Annual  and  a  Special  (leneral 

Hotel  Toronto^  on  Fridav  Anril  ^  NOTICE  IS  HEREBY  GIVEN  that  n  MectliiR  of  Sliarcholder*  of  International 

o«Yu®*’  •1®*^®!'!°’  ®II  rriaay,  April  i.(.|,-oleuiu  company,  l.iniited  will  be 

oOtnf  at  11  a.m.  '  l^.uj  beea  dcrlared  by  Hip  Dirpctors  of  held  in  Hooiii  *‘C*\  (Convention  Mezzanind 

PorcuDine  Peninsular  Onlil  Minps  ('onhuirum  Mines  I.imited,  payaltic  in  l-'loor  of  tlie  Jioyal  ‘Ycjrk  Hotel, 

ifA  •!!  m  A fiaiiadian  Funds,  on  June  1st.  1043,  to  ronto,  Ontario,  on  Monday.  .May  lOtli, 

Ltd*,  annual  m6Gting  in  Toronto  on  shareholders  of  record  May  5th,  1948.  1948,  at  2.30  p.ni. 

Friday,  April  30th,  at  11  a.m.  n  n  .I  «•  n.  n  1  Tlie  meoling.  In  addition  to  the  mat- 

Porcupine  Reef  Gold  Mines  Ltd.,  ^  tors  required  to  he  dealt  svith  at  tlie 

annual  meeting  in  King  Edward  A.  G.  FULTON.  Annual  -'K-.e'll't!-.  I-,'”'*!;"  lYoY! 

Hotel,  Toronto,  on  Friday,  April  .  -i  2'>  i  tots  Secretary.  rstly,  for  the  conversion  of  tlie 


The  meeting,  In  addition  to  the  mat- 
tors  re<iuired  to  he  dealt  willi  at  tlie 
Annual  .Meeting,  will  consider  three 


April  22nd,  19 18. 


Industrial  and  5Iines  Index 


after  June  16  1948  at  3  p  m  East- '  Chancellor  could  no  longer  effective-  $35  gold  price  nor  an  inaireci.  aa-  Asbestos  Corp.  .  ii;  Home  Oil  ... 

ern  Standard’xime:  the  offer.  j  ly  manipulate  the  gilt-edged  market  ■  r,Y???c???v?"uS?‘n??p??r?UkeW  ih.nkf'iH.l'i-ims.' :  l.'l  IlowT'so.'.'nd  ", 

_  _  with  funds  in  the  hands  of  the  Pub- '  currency  devaluation  appears  iiaeiy  ■j-,.;,,.,  ;iii,,sk.v  oils 

■\F\V  T  S.E.  MEMBER  '  lie  Departments,  and  prices  simply  over  the  next  few  years,  is  the  opin-  ;  iiutinirst  l‘.  A  I’.  2  imperial  Oil  . 

Toro‘nt‘o  — ”  ’st’rachan  Bongard,  '  had  to  come  down.  In  adverse  con-  ion  ei^ressed  by  Standard  &  Pcjor’s  '  ;  J'*  liXY'"' 

nartner  of  Bnngard  &  Co.,  has  been  ditions  credit  and  confidence  are  Industry  surveys.  in  i"e  iirsi 

elected  a  member  of  the  Toronto  sensitive  plants,  and  certain  mem- ;  place,”  this  authority  says,  pros- [  jti  it.  i)om.  ou  .  iMi.ake  Wasa 

Stock  Ex®hanTe  This  is  a  transfer  bers  of  the  Government,  who  are  ,  pective  armament  expenditures  G.i 

the  mebershin  of  his  brother,  expert  in  judging  political  tenden-  promise  to  strengthen  inflationary  \av.  i,iinii  .  2Maeii»na]<i  M. 

Gordon  R  Bongard.  cies  after  a  lifetime’s  experience,  pres-sures  in  the  United  States  and  (Um.  .steiimsi.i.'i>s.  ’ 

Gordon  K.  i^ongara. _ p _ ;  reinforce  this  country’s  determ.na-  |-n.  J.ar^  ;;  uUI’.YumU.m; 


!  I  Inter.  Pete.  .  7 
12Int.  -Nickel  ...  X 
llil.ake  Wasa  ....  l.'l 
1 1.eiteli  Gold  ..  it 

1 1  l.oiivioourl  G.i'’.  i:i 


M^:ket  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE 


April  2.Slh 
Week  Ago 
1918  Higli  . 


TORONTO  STOCK  EXCHANGE 


April  28tli 
Week  Ago 
19  kS  Higli 


Imlosirials  Utilities 
128.2  71.8 

12.', .2  71.(1 

128.(1  75.5 


Industrials 

17(i.95 

175.(i;i 

179.01 


Cmihined 

110.4 

108.2 

110.9 


B  Metals 
100. no 
91.07 
100.00 


tion  to  maintain  the  gold  price,  dan!  ludusti  ies  ’ .  iiMont.  i.oeomoiive  9 
Secondly,  revaluation  of  Canadian  '  c«iu.  Fairiujnks  .  ii  Nickie  Lake  .  .  it 
currency  at  par  with  the  United  ;  j '5*—  ;-]! 

States  dollar  in  July,  1946,  was  ;  ont'i  Porrupiuo.  1 1  Noriii  inea  ....  il 
undertaken  to  permit  more  United  C'X'jagas  '(•  ■■  "  If 

,  J  A  »  1 _ 1 _ ...vgA  (.onlauruiu  M.  .  llPamour  Pore.  .  II 

States  products  to  be  bought  for  i  („„s.  iteaiiie  ...  iiPaul  stores  .  . 
each  Canadian  dollar,  and  Canada  '  cons.  Smelters  ..  lo  I'cnmaus  :i 

will  continue  to  depend  on  such  ' ‘Wj  ] 

products.  Thirdly,  it  does  not  neces-  |  oist.-Sca  gniins  ICngravifis 

sarily  follow  that,  if  Britain  were  |  i)om.  Cor.sri  ;ip(>wcii  River  —  7 

to  devaluate  its  currency,  Canada  j  |J-;;  t 


Winnipeg  Electric  Co.,  annual 
meeting  in  Winnipeg  on  Monday, : 
J I  May  3rd.  I 

12  Dominion  (’oal  U'd-  Etd.  annual 
•T'  meeting  in  Royal  Bank  assembly 
)■('  room,  Montreal,  on  May  7th,  at  11 
111  a.m.  I 

2  Dominion  Steel  and  Coal  Corp.  ^ 
7  I  Ltd.  annual  meeting  in  Royal  Bank  ' 
,®  assembly  room,  Montreal,  on  May 
tj  I  7th,  at  10.30  a.m. 

J'l  I  International  Petroleum  Co.  Ltd., 
i:i  I  annual  meeting  in  Royal  York 
j  '.  1  Hotel,  Toronto,  on  Monday,  May  ■ 

<1  j  10th,  at  2.30  p.m.  i 

I  j  I  International  Paper  Co.  annual 

r>  '  meeting  in  New  York  on  Wednes-  1 
li  I  day.  May  12th.  j 

I I  N’ipissing  Mines  Co.  Ltd.,  annual  i 

meeting  in  Toronto  on  Wednesday,  * 

May  26th,  at  2  p.m.  | 


SICKS’  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  Common  Dividend 
(No.  7S)  of  25  cento  per  share 
on  the  No  Par  Value  Common 
shares  of  the  Company,  issued 
and  outstanding,  has  been 
declared  payable  on  the  thirtieth 
day  of  June,  1948,  to  Share¬ 
holders  of  record  at  the  close 
of  business  on  the  thirty-first 
day  of  May.  1948. 

By  Order  of  the  Board, 

1.  N.  WILSON. 

Comptroller. 

CALGARY.  Alberta, 

April  20th.  1948. 


Company’s  preference  sl(vk  into  common 
8l(K*k  uml  for  Ihe  cmicellation  of  200,0(19 
■  unissued  shares  of  common  stock;  se- 
eomlly,  for  Ihe  necessary  consr(iuent 
I  elianges  in  the  Company’s  general  by¬ 
laws;  and,  tliirdly.  for  the  meehanlcat 
reprcMtiiction  of  signatures  on  share  cer¬ 
tificates  and  warrants. 

In  order  to  attend  and  vole  at  the 
meeting  a  liolder  of  liearer  sliarc  warrants 
mu.st  deposit  liis  warrants  before  May 
Olli,  1918,  with  an  aceeptalile  depositary 
a(i<i  obtain  a  (ertifieate  containing  (It 
tlie  name  and  address  of  tlie  sliare- 
holder  (2)  tlie  niiniliers  and  iiniounis  of 
llie  warrants  deposited,  and  Gi)  a  state¬ 
ment  lliat  Ihe  warrants  will  he  liehl  hy 
llie  (leiiosilarv  inidcr  tills  deposit  until 
May  12th,  1!I48. 

'I'liis  eei  tifieate  (whieli  may  he  a  lelleri. 
If  presented  al  tlie  meeling,  will  entitle 
tlie  person  named  llierein  to  attend  and 
vole  al  tlie  meeling.  or  will  lie  effeotise 
if  attached  to  a  proxy  signed  hy  sucli 
pel  son  and  liKigeil  w  itli  tlie  Sei'rrtary 
of  lli(‘  Goniiiany,  at  least  21  liours  he- 
fore  tlie  meeling.  Fornis  of  proxy  may 
I  lie  olilained  from  Ihe  (s>m|iiiny  tlioiigli 
I  Illy  loMii  eontaiiiiiig  Ihe  necessary  prov- 
I  isions  will  lie  acrt'pled- 

Tlie  following  are  iicceptahle  deposil- 
1  aries  for  this  purpose:  — 

(1)  A  hraneh  or  agency  of  any  Canadian 
I  chartered  liaiik. 

[  (2)  hank  wliieh  is  n  memlier  of  the 
j  I'edi  nil  Reserve  System  of  the  Uii- 
I  ited  Stales  of  America. 

'  (,3)  The  Secreluiy  of  the  Company. 

I  C.  H.  MUI. LINGER, 

I  Secretary. 

'  Dated  ill  Toronto,  Ontario, 

'  this  2.'li  it  day  of  .\pril,  1918. 


TENDERS  FOR  DEBENTURES 


NEW  YORK  STOCK  EXCHANGE 

Anril  28tli  . . 

Week  Ago  . . 

1918  High  . 


Montreal  Stex-k  Exchange 
Toronto  Slock  F.xchange  ... 
New  York  Stfw'k  Exchange 


Industrials 
ill. 7 


To  April  28th  Week 
1.175,791  1  971,899 

..■,9:i,tm0  5,478,900 

19,150,090  8,630,090 


Utilities  Combined 


TO! \L  TO  DATE 


to  devaluate  its  currency,  Canada  |  I™;;- Tninspoii: 

would  follow,  I  Donalda  .M . 12  0iienioiil  .M.  ... 

_ I  l)iii|iiesiie  .M .  Ulltouyn  Merger  . 

Reaching  the  lowest  monthly  total  i  o'l'  ’_  j^s'agiieiiav  Power 

since  February  last  year,  producers’  Ford  of  Canada  !  OSenalor  Ronyn  . 
sales  of  products  made  from  Cana-  Formaqne  G.  .. 
dian  clays  amounted  m  value  to ,  n  silver  Arrow  .. 

$993,200  in  January  compared  with  diohe  oil  .  i:i.Si|uall  l.ake 
$1  150,400  in  December  and  $863,-  j 

300  in  the  corresponding  month  last  (;„rd„ii  MaeKay  .  2  rowiigniar 


iii'oweii  River  7 !  MoBorcIi  Knitting  Co. 

2l'riee  Bros . i  .  f . 

idProv.  rru.ispoii  1  Eominos  Holding  Up 

12Uiieni<>iil  .M.  ...  II  „  .  ^  Ji  , .  r 

Uiitouyn  Merger  .  i:i  Toronto  —  Operations  of  Monarch 
i  illoyalite  (til  .  .  1.9  i  Knitting  Co.  for  the  first  quarter  of 
^!is>nator*'Ronvii*'!  it  i  IS'**  were  fairly  .satisfactory  and 
ijtshiiwlnigaii  .....  1  earnings  were  in  line  with  tho.se  of 

li.Sherr.-Ciurdon  .1]!  jg.iy  K.  I.  Markon,  vice-pre.sident 
i:i.Si|uall  i.ake  II  .  and  general  manager,  told  share- 
i:i steel  '  holders  at  the  annual  meeting. 

''Tirw'agmac  [  1?  Judging  from  the  .strong  demand 


1948  1917  year,  according  to  the  Dominion  I  Goulds  Pumus  .’  Ti  United  sieei  .  .  1 1  for  the  company’s  products,  he  said,  fiurrisou 'lownship.  ' 

17,014.043  15.185,2.59  gyregu  qf  statistics.  The  figure  for  |  3i‘Vverusk?"ci.ns.!  !l  1  earnings  for  the  year  ■will  more  or  p„|„,e  u„ril.  Ont. 

90iM.()00  86,561.000  February  1947  was  $875,500.  '  Gypsum  Lime  ..  jYV’peg  Electric  2-7  *es®  ^e  in  line  with  1947. 


Pointe  ou  Boril  Consolidated  School  Board 

Parry  Sound  District  —  Province  of  Ontario 

Sealed  lenders  marked  “renders  for  Dehenitires”  aihlicsseil  In  Secrelary- 

Treiisiirer  of  the  Hoard  of  Tiustees  of  Ihe  Piiiiile  an  llarll  Consolidaled  School 
Hoard.  .S  S.  No.  1  and  2,  rownshi|i  of  Harrison,  at  Poiiite  an  Haril,  (lilt.,  will 
he  reeeived  at  the  offiee  of  Seeielary  I'leiiMiiee  at  I'oiiile  ail  Haril,  Out.,  up  lo 

12  noon,  on  'I'liesday,  the  llth  day  of  .May.  1918,  for  Ihe  pnreliase  of  Deheiitiires 

of  said  Sehool  seelions  I  and  2.  'I'ownsliip  of  Ilaerison.  in  Parry  .Voiiiid  District, 
ill  aggregate  priiieiiial  iimunnl  of  •♦illl.llOll.llll. 

Tlie  said  Delienliires  will  hear  iiileiest  rale  of  Uf,  jier  miiiiim  and  will  be 
relifed  over  a  (leriiHl  of  2  years.  The  iinmiul  Dehenliire  iiaymeiil.  which  iii- 
eliides  priiiripiil  and  inleiasi,  will  lie  82,297.15.  payalile  iil  Hank  of  Nova  Seolia, 
Parry  Sound,  Onl.,  In  ('nnadian  fiimis;  the  said  Deheiitures  will  lie  issued  in 
denoniinalioiis  of  .$599.  '*aeii  or  nniltiple  Ihei’eof. 

Till-  proposed  Issue  is  for  ra|iilal  ex|ien(lHuies  to  ererl  n  new  2-roonied 
Sehool  iimlee  Ihe  Jiirlsdlelloii  of  Ihe  Hoard  Ihe  I’.oanl  reserves  Ihe  right  to 
rejeel  any  or  all  bids  —  the  highest  or  any  lihl  not  necessarily  acee|iled. 

Dated  at  Puinie  au  Raril.  this  I9th  day  of  ,\pril,  1918. 

'I'he  Hoard  of  Trustees  of  I’oliile  au  Haril  Cuiisuliduted  SehiKil,  S  S.  No.  t  and  t. 


J.  McAULIFFF., 

Secretary-Treasurer. 


